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Financial statements



Balance sheet as at 31-03-2026

Before appropriation of results

Assets

Fixed assets

Financial assets
Investments in participation
Total of fixed assets

Current assets

Receivables

Receivables from group companies
Other receivables

Total of receivables

Cash and cash equivalents

Total of current assets

Total of assets

Equity and liabilities

Equity

Share capital paid called up
Other reserves

Result after taxes for the year
Total of equity

Current liabilities

Trade payables

Payables to group companies
Accrued expenses

Total of current liabilities

Total of liabilities

31-03-2026 31-03-2025
€ €
3.482.366 3.482.366
3.482.366 3.482.366
3.115.989 3.115.989
8.007 -
3.123.996 3.115.989
5.204 105.881
3.129.290 3.221.870
6.611.656 6.704.236
31-03-2026 31-03-2025
€ €
28.007.280 14.190.000
-31.981.498 -31.177.015
6.290.409 -804.489
2.316.191 -17.791.504
2.659 2.319
4.229.351 24.457.062
63.455 36.359
4.295.465 24.495.740
6.611.656 6.704.236




Profit and loss account for the period 01-04-2025 untill

2025 | 2026 2024 ] 2025
€ €
Gross operating result 6.656.867 31.504
Expenses
Other operating expenses
Accommodation costs - 182
General expenses 95.624 62.026
Total of operation expenses 95.624 62.208
Total of expenses 95.624 62.208
Operating result 6.561.243 -30.704
Other interest income and related income - 637.888
Interest expenses and related expenses -270.834 -1.411.673
Result before taxation 6.290.409 -804.489
Income tax expense = =
Result after taxation 6.290.409 -804.489




Notes to the financial statements

General notes

Information about the legal entity

Aequs Aerospace B.V. is a private company. The company has its registered office in Amsterdam and
is listed in the Commercial Register of the Chamber of Commerce under the file number 61294225.

Description of the most important activities of the entity

The activities of Aequs Aerospace B.V. primarily consist of:

* Intermediate holding company

The Company functions as an investment holding entity for its downstream subsidiaries, which are
engaged in the manufacture of machine parts for the aerospace industry.

The Company qualifies as a micro entity, it is, consequently, not required to have its accounts audited
as provided for in Article 395A, Paragraph 6, Part 9, Book 2 of the Dutch Civil Code. However, the
management has preferred to opt for a voluntary audit for the Company. The Company has made use of
the exemption allowed by Article 395A, Paragraph 6, Part 9, Book 2 of the Dutch Civil Code in not
presenting a Management Boards report.

Disclosure of group structure

Aequs Limited (Formerly Aequs Private Limited) in Kamataka, India prepares the consolidated financial
statements of the group to which Aequs Aerospace B.V. belongs. The information of Aequs Aerospace
B.V. is part of the consolidation of Aequs Limited (Formerly Aequs Private Limited); consolidation has
been dispensed pursuant to section 408, sub 1, under b of Book 2 of the Dutch Civil Code.

All legal entities that can be controlled, jointly controlled or significantly influenced are considered to be
a related party. Also entities which can control the Company are considered to be a related party. In
addition, statutory directors, other key management of Aequs Aerospace B.V. or the ultimate parent
company of the Company and close relatives are regarded as related parties.

Transactions with related parties are disclosed in the notes insofar as they are not transacted under
normal market conditions. The nature, extent and other information is disclosed if this is necessary in
order to provide the required insight.

Disclosure of prior period errors

During the preparation of the financial statements, four material prior-period errors relating to 2024-2025
were identified. These errors have been corrected retrospectively in accordance with RJ 150.202.

Accordingly, the comparative figures for 2024-2025 have been restated. The corrections have no impact
on the current-year result.

Investment in Aequs Holdings France SAS



A loan receivable had previously been reclassified as an investment in Aequs Holdings France SAS.
Based on an assessment of the economic substance of the transaction and the recoverability of the
investment, the carrying amount of EUR 15.509.440 was determined to be unsupported. The
investment was therefore written down to nil. This correction reduced the result and equity for 2024-
2025 by EUR 15.509.440.

Investment in Aequs Aerospace France SAS

The investment in Aequs Aerospace France SAS had been understated by EUR 1.951.286 because it

had not been recognised in accordance with the Company’s accounting policy of measurement at cost
less impairment. The carrying amount of the investment and the related equity balance have therefore
been increased by EUR 1.951.286

intercompany and foreign-exchange difference

Based on confirmation received from AeroStructure Manufacturing India Private Limited (ASMIPL) and
management’s reconciliation, an unrecognised prior-period intercompany and foreign-exchange
difference of EUR 344.108 was identified. The intercompany liability was increased and the
corresponding expense was recognised in the restated comparative figures. This cormection reduced the

result and equity for 2024-2025 by EUR 344.111.

Statutory reserve

During the year, the Company identified a prior-period error relating to the stock option outstanding
reserve. In accordance with RJ 150.202, the error has been comected through opening equity.
Consequently, the stock option outstanding reserve of EUR 118,485 has been reversed, with a

corresponding increase in other reserves.

Reconciliation of Equity 2024-2025 2025
€

Equity as of March 31, 2025, as previously reported -3.889.239
Aequs Holdings France SAS -15.509.440
Aequs Aerospace France SAS 1.951.286
Intercompany and foreign-exchange difference -344 111
Statutory reserve -118.485
Other reserve 118.485
Equity as of March 31, 2025, after error correction -17.791.504




Going concern

The Company incurred a net profit of EUR 6.290 million during the financial year ended 31 March
2026 and reported positive equity of EUR 2.316 million as at 31 March 2026. Management has
assessed the Company's ability to continue as a going concern for a period of at least twelve months
from the date of signing these financial statements and has considered the funding requirements and
financial position of the Company.

As part of this assessment, Aequs Limited (formerly Aequs Private Limited), the ultimate parent
company, has confirmed through a comfort letter that it will continue to provide adequate financial
support, whether through equity contributions, loans or other forms of financial assistance, to enable
the Company to meet its obligations as they fall due for a period of at least twelve months from the
date of signing these financial statements.

Based on the assessment performed and the financial support available from the ultimate parent
company, management has a reasonable expectation that the Company has adequate resources to
continue its operational existence for the foreseeable future. Accordingly, the financial statements have
been prepared on a going concern basis.

Accounting judgements and sources of estimation uncertainty

The preparation of the financial statements necessitates the use of estimates, assumptions and
judgements by management. These estimates and assumptions affect the reported amounts of assets,
liabilities and contingent assets and liabilities at the statement of financial position date as well as the
reported income and expenses for the year. Although estimates are based on management's best
knowledge and judgement of current facts at the statement of financial position date, the actual
outcome may differ from these estimates.

It is necessary in order to provide the transparency required under art. 362, sub 1, book 2 of the Dutch
Civil Code, the nature of these estimates, assumptions and judgements, is disclosed in the Notes to
the relevant financial statement item.

General accounting principles

Description of the accounting standards used to prepare the financial statements

The financial statements are drawn up in accordance with the provisions of Title 9, Book 2 of the Dutch
Civil Code and with Dutch Accounting Standards applicable to micro and small entities, as issued by
the Dutch Accounting Standard Board (Raad voor de Jaarverslaggeving).

Assets and liabilities are generally valued at the cost of acquisition, production cost or at current value

at the time of acquisition. If no specific valuation principle has been stated, valuation is at cost of
acquisition.



Policy of conversion of amounts denominated in foreign currency

Items included in the financial statements of the company are valued with due regard for the currency
in the economic environment in which the company carries out most of its activities (the functional
currency). The annual accounts are drawn up in euro; This is both the functional and presentation
currency of the company.

Transactions in foreign currency during the reporting period are recognized in the financial statements
at the exchange rates prevailing at the date of the transaction.

Monetary assets and liabilities in foreign currencies are converted to the closing rate of the functional
currency on the balance sheet date. The translation differences resulting from settlement and
conversion are credited or charged to the profit and loss account.

Non-monetary assets valued at cost of acquisition in a foreign cumrency are converted at the exchange
rate on the transaction date.



Accounting principles

Policy of financial assets

Participations are valued at cost of acquisition. The result represents the dividend declared in the
financial year, whereby dividend not distributed in cash is valued at fair value.

In the event of an impairment loss, valuation takes place at the recoverable amount; an impairment is
recognised and charged to the profit and loss account.

Impairment of financial assets

On each balance sheet date the Company assesses whether there are any indications that a fixed
asset may be subject to impairment. If there are such indications, the recoverable amount of the asset
is determined. If it is not possible to determine the recoverable amount of the individual asset, the
recoverable amount of the cash generating unit to which the asset belongs is determined. An
impaiment occurs when the carrying amount of an asset is higher than the recoverable amount; the
recoverable amount is the higher of the realisable value and the value in use.

An impairment loss is directly recognised in the profit and loss account while the carrying amount of the
asset concerned is concurrently reduced. If it is established that an impairment that was recognised in
the past no longer exists or has reduced, the increased carrying amount of the asset concerned is set
no higher than the carrying amount that would have been determined if no impairment value adjustment
for the asset concemed had been reported.

Policy of receivables

Receivables are initially valued at the fair value of the consideration to be received, including
transaction costs if material. Receivables are subsequently valued at the amortised cost price. If there
is no premium or discount and there are no transaction costs, the amortised cost price equals the
nominal value of the accounts receivable. Provisions for bad debts are deducted from the carrying
amount of the receivable.

Policy of cash and cash equivalents

Cash and cash equivalents consist of cash in hand, bank balances, bills of exchange, cheques and
deposits with terms of less than twelve months. Bank overdrafts are recognised as debts to lending
institutions under current liabilities. Cash and cash equivalents are valued at nominal value.

Policy of other reserves
Other reserves are all reserves, except the legal and statutory reserves. Other reserves can freely be
distributed to the shareholders.

Policy of current liabilities

On initial recognition current liabilities are recognised at fair value. After initial recognition current
liabilities are recognised at the amortised cost, being the amount received taking into account
premiums or discounts and minus transaction costs. This is usually the nominal value.



Accounting principles for determining the result

The result is the difference between the realisable value of the goods/services provided and the costs
and other charges during the year. The results on transactions are recognised in the year in which they
are realised.

Policy of gross operating result

Other operating income includes results which are not directly linked to the supply of goods or services
as part of the ordinary, non-incidental business activities.

Policy of other operating expenses

Costs are taken into account under the historical cost convention and allocated to the financial year
concemed.

Policy of financial income and expenses

Interest income and expenses are recognised on a pro rata basis, taking account of the effective
interest rate of the assets and liabilities to which they relate. In accounting for interest expenses, the
recognised transaction expenses for loans received are taken into consideration.

Policy of income tax expense

Tax on the result is calculated based on the result before tax in the profit and loss account, taking
account of the losses available for set-off from previous financial years and exempt profit components
and after the addition of non-deductible costs.

Due account is also taken of changes which occur in the deferred tax assets and deferred tax liabilities
in respect of changes in the applicable tax rate.
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Balance sheet

Receivables
General

Accounts receivable all have a remaining term to maturity of less than one year, unless stated
otherwise.

Other notes

Average number of employees

Breakdown

2025 | 2026 2024 | 2025
Total of average number of employees over the 0] 0
period

Disclosure of subsequent events

Events occurring after 31 March 2026 have been assessed up to the date of signing of these
financial statements. Management has concluded that no adjusting or non-adjusting events
have occurred that would require recognition, amendment of amounts presented, or additional
disclosure in these financial statements.

Signing

Amsterdam,

Aequs Aerospace B.V.

Mo ed Bouzidi Current managing director

Harish Bang Current managing director

"



Notes to the annual report
2025 / 2026
Aequs Aerospace B.V.

Amsterdam
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Fiscal position

Calculation of taxable amount

Net result for the year
Result before taxes

Deduct:
Gain arising from forgiveness of intercompany loans

6.290.409
6.290.409

6.254.016

Taxable profit

Deductible losses
Taxable amount

Rounded taxable amount

Calculation corporate income tax

19% on the taxable amount of € 0

To be settled as

6.254.016

36.393
-36.393

0
0

Mutations Settled per 31-

at 01-04-2025 during the year 03-2026

€ € €

31-03-2025 834.039 - 834.039
31-03-2024 957.180 -682.701 274.479
31-03-2023 985.747 -985.747 -
31-03-2021 1.077.114 -1.077.114 -
31-03-2019 1.008.228 -1.008.228 -
31-03-2018 2.286.762 -2.286.762 -
31-03-2017 249.857 -249.857 -
Totaal 7.398.927 -6.290.409 1.108.518
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Specifications balance sheet

Financial assets

31-03-2026 31-03-2025
€ €
Financial assets

Investments in participating interests in group companies
Aequs Holdings France SAS 1.000 1.000
Aequs Aerospace France SAS 3.481.366 3.481.366
Total of investments in participating interests in group companies 3.482.366 3.482.366
Total of financial assets 3.482.366 3.482.366

The company has the following subsidiaries:

» Aequs Holding France SAS, 100%, at Maziéres-en-Mauges, France
» Aequs Aerospace France SAS, 77,05%, at Maziéres-en-Mauges, France

Management assessed the carrying value of its investment in Aequs Aerospace France SAS. A fair valuation
performed in accordance with the Foreign Exchange Management (Overseas Investment) Rules, 2022 and
Foreign Exchange Management (Overseas Investment) Regulations, 2022 indicated a fair value of
approximately EUR 7.4 million as at the valuation date. As the fair value exceeds the carrying amount of
EUR 3.48 million, management concluded that the investment is recoverable and no impairment is required

as at 31 March 2026.

Receivables
31-03-2026 31-03-2025
€ €
Receivables
Receivables from group companies
Called-up share capital not yet paid - AeroStructures Manufacturing 440.000 440.000
india Private Ltd
Current account Aequs Aerospace France SAS 2.675.989 2.675.989
Total of receivables from group companies 3.115.289 3.115.989
Other receivables
Prepaid expenses 8.007 -
Total of receivables 3.123.996 3.115.989

The Company has a current account receivable on Demand from Aequs Aerospace France SAS amounting
to EUR 2.676 million as at 31 March 2026. Management assessed the recoverability of the balance based
on confirmation obtained from the counterparty and other available information. No indicators of impairment
were identified and therefore no provision for expected credit losses or impairment has been recognised.



Cash and cash equivalents

31-03-2026 31-03-2025
€ €

Cash and cash equivalents
Credit balances on bank accounts 5.294 105.881
Total of cash and cash equivalents 5.294 105.881




Equity

Equity

Share capital (paid/called up)
Other reserves

Result after taxes for the year
Result for the year

Total of equity

31-03-2026 31-03-2025
€ €
28.007.280 14.190.000
-31.981.498 -31.177.015
6.290.409 -804.489
2.316.191 -17.791.504

During the fiscal year 2025-2026 an amount of € 13.817.280 in loans has been converted to equity through

the issuance of new shares.

Statement of the proposed appropriation of the result

Management proposes that the result for the year will be added to the accumulated results. This proposal

has not yet been reflected in the balance sheet.

Current liabilities

Current liabilities
Trade payables
Payables to group companies
Loan from Aequs Aero Machine Inc.
Loan from Aequs Aerospace LLC
Loan from Aequs Limited (Formerly Aequs Private Limited)
Loan from Aequs Manufacturing Investments Private Ltd
Current account - AeroStructures Manufacturing India Private Ltd
Current account - Aequs Aerospace France SAS
Current account - Aequs Aerospace LLC
Current account - Aequs INC
Total of payables to group companies
Accruals and deferred income
Accrued expenses
Provision for expenses
Total of accruals and deferred income
Total of current liabilities

31-03-2026 31-03-2025
€ €

2.659 2.319

= 338.293

- 5.125.045

- 11.725.035
3.152.523 2.977.319
" 1.617.867

= 1.520.000
1.076.828 1.139.909
= 13.594
4.229.351 24.457.062
30.855 30.855
32.600 5.504
63.455 36.359
4.295.465 24.495.740

During the year loan from Aequs Limited (formerly Aequs Private Limited) and AeroStructures Manufacturing

India Private Ltd has been converted into equity of € 13.817.280.

During the financial year, the loans from Aequs Aero Machine, Aequs Aerospace LLC and Aequs Aerospace
France SAS were forgiven by the respective lenders. Consequently, an amount of € 6.656.867 has been

recognised under other operating income.



Specifications profit and loss account

Net revenue, cost of sales and gross operating resuit

2025/ 2026 2024 | 2025
€ €

Gross operating result
Other operating income 6.656.867 31.504

Other operating income of EUR 6.656.867 million primarily relates to the waiver of intercompany loans by

group companies during the year. Following the irrevocable waiver by the respective lenders, the

corresponding liabilities were derecognised and recognised as income in the current financial year.

Other income 2024-2025 € 31.504 from the derecognition of a liability over five years old, following creditor

reconciliation.

Other operating expenses

2025/ 2026 2024 ] 2025
€ €
Accommodation costs
Office rent - 182
Total of accommodation costs - 182
2025 | 2026 2024 | 2025
€ €
General expenses
Professional charges 95.624 62.026
Total of general expenses 95.624 62.026
Financial income and expenses
2024 | 2025
€
Other interest income and related income
Revenues from other receivables
Interest group companies 637.888
Total of other interest income and related income 637.888
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Interest expenses and related expenses
Costs on liabilities and other interest expenses
Banking costs
Interest expenses on loans
Total of costs on liabilities and other interest expenses
Foreign currency exchange rate results
Total of interest expenses and related expenses

Statutory provision regarding appropriation of resuit

2025 | 2026 2024 / 2025
€ €

3.918 4.180
1.172.225 1.407.493
1.176.143 1.411.673
-905.309 -
270.834 1.411.673

Under the restriction that Dutch law prescribes that any profit distribution may only be made to the extent that
the shareholder's equity exceeds the amount of the issued capital and the legal and/or statutory reserves,
the remaining reserves and unappropriated results are, in accordance with article 22 of the Company's
articles of association, at the disposal of the General Meeting of the Shareholder. Management proposes
that the result for the year will be added to the accumulated results. This proposal has not yet been reflected

in the balance sheet.

Independent auditor's report

The independent auditor's report of the Company's auditor, is set forth on the next pages of the annual

report.
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INDEPENDENT AUDITOR’S REPORT

To: The Board of Directors of Aequs Aerospace B.V.

REPORT ON THE AUDIT OF THE FINANCIAL STATEMENTS 2025-2026 INCLUDED IN THE
ANNUAL REPORT

OUR OPINION
We have audited the financial statements as at 31 March 2026 of Aequs Aerospace B.V. based in
Amsterdam.

In our opinion, the accompanying financial statements give a true and fair view of the financial position
of Aequs Aerospace B.V. as at 31 March 2026 and of its result for the year ended 31 March 2026 in
accordance with Part 9 of Book 2 of the Dutch Civil Code.

The financial statements comprise:

1. The balance sheet as at 31 March 2026;
2. The profit and loss account for the year ended at 31 March 2026; and
3. The notes comprising a summary of the accounting policies and other explanatory information.

BASIS FOR OUR OPINION

We conducted our audit in accordance with Dutch law, including the Dutch Standards on Auditing. Our
responsibilities under those standards are further described in the 'Our responsibilities for the audit of
the financial statements' section of our report.

We are independent of Aequs Aerospace B.V. in accordance with the Wet toezicht
accountantsorganisaties (Wta, Audit firms supervision act), the Verordening inzake de onafhankelijkheid
van accountants bij assurance-opdrachten (ViO, Code of Ethics for Professional Accountants, a
regulation with respect to independence) and other relevant independence regulations in the
Netherlands. Furthermore we have complied with the Verordening gedrags- en beroepsregels
accountants (VGBA, Dutch Code of Ethics for Professional Accountants).

We believe the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

OTHER MATTER - COMPARATIVE FIGURES

The financial statements of the Company for the year ended 31 March 2025 were audited by another
audit firm, which expressed an unmodified opinion on those financial statements on 12 December
2025 before the corrections described in Note “Disclosure of prior period errors” in the financial
statements as at 31 March 2026 were made.

KNAV audit B.V.

Leusden office Fokkerstraat 12 | 3833 LD Leusden | Netherlands | 033434 72 00 | info@knavnl.com
Amsterdam office De Boelelaan 7 | 1083 HJ Amsterdam | Netherlands
Postal address Fokkerstraat 12 | 3833 LD Leusden | Netherlands
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As disclosed in Note “Disclosure of prior period errors” in the financial statements as at 31 March
2026, the comparative figures have been restated to correct prior-period errors. As part of our audit of
the financial statements as at 31 March 2026, we audited the adjustments made to the comparative
figures.

In our opinion, these adjustments are appropriate and have been properly reflected in the financial
statements. We were not engaged to audit, review or perform any other assurance procedures on the
financial statements for the year ended 31 March 2025 as a whole and, accordingly, we do not express
an opinion or any other form of assurance on those financial statements as a whole as per that date.

REPORT ON THE OTHER INFORMATION INCLUDED IN THE ANNUAL REPORT

The annual report contains other information, in addition to the financial statements and our auditor’s
report thereon.

Based on the following procedures performed, we conclude that the other information:
e is consistent with the financial statements and does not contain material misstatements;

e contains the information regarding the management report and the other information as
required by Part 9 of Book 2 of the Dutch Civil Code.

We have read the other information. Based on our knowledge and understanding obtained through our
audit of the financial statements or otherwise, we have considered whether the other information
contains material misstatements.

By performing these procedures, we comply with the requirements of Part 9 of Book 2 of the Dutch
Civil Code and the Dutch Standard 720. The scope of the procedures performed is substantially less
than the scope of those performed in our audit of the financial statements.

Management is responsible for the preparation of the other information as required by Part 9 of Book 2
of the Dutch Civil Code.

DESCRIPTION OF RESPONSIBILITIES REGARDING THE FINANCIAL STATEMENTS

RESPONSIBILITIES OF THE MANAGEMENT FOR THE FINANCIAL STATEMENTS

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with Part 9 of Book 2 of the Dutch Civil Code. Furthermore, management is responsible for
such internal control as management determines is necessary to enable the preparation of the financial
statements that are free from material misstatement, whether due to fraud or error.

As part of the preparation of the financial statements, management is responsible for assessing the
company's ability to continue as a going concern. Based on the financial reporting framework
mentioned, management should prepare the financial statements using the going concern basis of
accounting, unless management either intends to liquidate the company or to cease operations, or has
no realistic alternative but to do so.

Management should disclose events and circumstances that may cast significant doubt on the
company’s ability to continue as a going concern in the financial statements.

KNAV audit B.V.

Leusden office Fokkerstraat 12 | 3833 LD Leusden | Netherlands | 033434 72 00 | info@knavnl.com
Amsterdam office De Boelelaan 7 | 1083 HJ Amsterdam | Netherlands
Postal address Fokkerstraat 12 | 3833 LD Leusden | Netherlands
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OUR RESPONSIBILITIES FOR THE AUDIT OF THE FINANCIAL STATEMENTS
Our objective is to plan and perform the audit engagement in a manner that allows us to obtain
sufficient appropriate audit evidence for our opinion.

Our audit has been performed with a high, but not absolute, level of assurance, which means we may
not detect all material misstatements, whether due to fraud or error, during our audit.

Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements. The materiality affects the nature, timing and extent of our
audit procedures and the evaluation of the effect of identified misstatements on our opinion.

We have exercised professional judgement and have maintained professional skepticism throughout
the audit, in accordance with Dutch Standards on Auditing, ethical requirements and independence
requirements. Our audit included among others:

o |dentifying and assessing the risks of material misstatement of the financial statements,
whether due to fraud or error, designing and performing audit procedures responsive to those
risks, and obtaining audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control;

e Obtaining an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the entity's internal control,

e Evaluating the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management;

e Concluding on the appropriateness of management's use of the going concern basis of
accounting, and based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause a company to cease to continue as a going concern;

e Evaluating the overall presentation, structure and content of the financial statements, including
the disclosures; and

e Evaluating whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

KNAV audit B.V.

Leusden office Fokkerstraat 12 | 3833 LD Leusden | Netherlands | 033434 72 00 | info@knavnl.com
Amsterdam office De Boelelaan 7 | 1083 HJ Amsterdam | Netherlands
Postal address Fokkerstraat 12 | 3833 LD Leusden | Netherlands
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We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant findings in internal
control that we identify during our audit.

Luesden

KNAV audit B.V.

Mt

drs. M. van Diggelen RA
UAC: 2026-28-NL

KNAV audit B.V.

Leusden office Fokkerstraat 12 | 3833 LD Leusden | Netherlands | 033 434 72 00 | info@knavnl.com
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