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Top court stays UGC equlty
regulations amid uproar

Says framework prima facie vague, can have sweeping consequences

PRESS TRUST OF INDIA
New Delhi, 29 January

In a significant development,
the Supreme Court on Thurs-
day stayed the recent UGC
equity regulations on prevent-
ing caste-based discrimination

based discrimination is
defined strictly as discrimina-
tion against members of the
SCs, STs and OBCs.

“If we do not intervene it
will lead to dangerous impact,
will divide the society and will
have grave impact... Prima

on campuses, saying the facie we say that the language
framework is “prima oftheregulation s
facie vague”, can THESCSOUGHT vague and experts
have “very sweeping RESPONSES BY need to look into
consequences” and pMARCH19 OF THE forthelanguageto
may end up dividing CENTRE AND THE be modulated so
society with a “dan- yGc ON THREE that it is not
gerous impact”. PLEAS AGAINST exploited,” a

Thetop courtalso THE REGULATIONS bench of Chief
sought responses by ——HMH—M—H——— Justice Surya
March 19 of the Kant and Justice
Centre and the UGC on three Joymalya Bagchi said.

pleas against the University
Grants Commission (Promo-
tion of Equity in Higher Educa-
tion Institutions) Regulations,
2026 onthe grounds that caste-

While keeping at abeyance,
the “non-inclusionary” defini-
tion of caste-based discrimina-
tion that excluded general
categories from institutional

protection under rule 3(1)(c),
the bench revived the UGC
(Promotion of Equity in Higher
Educational Institutions)
Regulations, 2012.

“In exercise of our powers
under Article 142, we direct that
the 2012 Regulations shall con-
tinue in force till further
orders,” the bench ordered,
noting that the repeal of the
earlier framework would other-
wise leave students without
any remedy. “Issue notice
returnable on March 19. The
Solicitor General accepts
notice. Since issues raised in
2019 plea shall also have bear-
ing while examining constitu-
tionality.. let these petitions be
tagged with the same. Mean-
while let the UGC Regulations
2026 shall remain in abeyance,”
it said. The 2026 regulations
triggered protests at various

places, with student groups
and organisations demanding
itsimmediate rollback.

The CJI suggested that the
matter be revisited by a com-
mittee comprising eminent
jurists and experts familiar
with social realities.

The Supreme Court’s stay
was largely welcomed by
opposition parties on Thurs-
day, with leaders from the BSP,
Congress and TMC welcoming
it, while the CPI(ML) Liberation
said it is “deeply appalled” by
the observations

At the outset, the bench
flagged concerns with the 2026
regulations and questioned the
need for aseparate definition of
“caste-based discrimination”
under regulation 3(1)(c), when
regulation 3(1)(e) already pro-
videsabroad definition of “dis-
crimination”.

Trade union leaders responsible
for stalling industrial growth: CJI
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(Formerly known as Aequs Private Limited)
CIN: L80302KA2000PLC026760

FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31,

The Board of Directors of Aequs Limited, at its meeting held on January 29, 2026, approved the
Unaudited Financial Results (consolidated & standalone) of Aequs Limited for the Quarter and Nine
months ended December 31, 2025 (“Financial Results”).

The Financial Results along with the Limited Review Report, are available on the Company’s website
at https://www.aequs.com/wp-content/uploads/2026/01/Financial-Results.pdf and on the websites
of BSE Limited and National Stock Exchange of India Limited (“Stock Exchanges”) and can be
accessed by scanning the QR Code.

Date: : January 29, 2026
Place: Belagavi, Karnataka

Registered Office: Aequs Tower, No. 55, Whitefield Main Road, Mahadevapura Post, Bengaluru - 560048, Karnataka, India
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED DECEMBER 31, 2025

BHAVINI MISHRA
New Delhi, 29 January

The Supreme Court on Thursday came down on trade unions,
saying that its leaders are responsible for stalling industrial
growth in the country.

“How many industrial units in the country have been closed
thanks to trade unions? Let us know the realities. All traditional
industries in the country, all because of these jhanda unions have
been closed, all throughout the country. They don't want to
work,” Chief Justice of India (CJI) Justice Surya Kant said.

The Bench also comprised Justice Joymalya Bagchi.

“These trade union leaders are largely responsible for stop-
ping industrial growth in the country. Of course, exploitation is
there, but there are means to address exploitation. People should
have been made more aware of their individual rights, people
should have been made more skilled, there were several other

reforms which should have been done,” the CJI further said.
The Bench was hearinga public interest petition filed by Penn

Thozhilargal Sangam and other trade unions seeking welfare
measures for domestic workers. The petitioners, among other
things, sought to bring domestic workers under the minimum
wages notification.

At the outset, the apex court expressed reservations about
judicially mandating such measures. It cautioned that extending
minimum wage enforcement to household employment could
result in widespread litigation involving private homes.

During the hearing, senior advocate Raju Ramachandran,
appearing for the petitioners, relied on international practices.
He argued that domestic work should be regulated through reg-
istration, mandatory weekly rest, and wage safeguards.

The court, however, warned that well-intentioned reforms
can sometimes have unintended consequences, particularly in
alabour market marked by high unemployment.

The CJI noted that fixing wages without accounting for
demand and supply could lead households to stop employing
domestic help altogether. This would worsen hardship rather
than alleviating it.

» FROM PAGE 1

(T in Crore)
Quarter ended Year ended
ﬁ; Particulars December 31, 2025 | December 31, 2024 | March 31,2025
(Unaudited) (Unaudited) (Audited)
1 | Total Income from Operations 61.59 74.60 211.31
2 | Net Profit/(Loss) for the period 16.13 2211 (2.71)
(before Tax, Exceptional and/or Extraordinary items#)
3 | Net Profit/(Loss) for the period before tax 15.47 22.11 (2.71)
(after Exceptional and/or Extraordinary items #)
4 | Net Profit/ (Loss) for the period after tax 10.81 5.24 (29.79)
(after Exceptional and/or Extraordinary items#)
5 | Total Comprehensive Income for the period [Comprising Profit/ (Loss) for 10.76 5.18 (29.88)
the period (after tax) and Other Comprehensive Income (after tax)]
6 | Paid up Equity Share Capital 795.31 795.31 795.31
7 | Reserves (excluding Revaluation Reserve) 358.28 348.98 364.81
8 | Securities Premium Account 481.67 481.67 481.67
9 [ Net worth 1,153.59 1,144.29 1,160.12
10 | Paid up Debt Capital/Outstanding Debt 1,618.92 1,584.62 1,517.72
11 | Outstanding Redeemable Preference Shares - - -
12 | Debt Equity Ratio 1.40 1.38 1.31
13 | Earnings Per Share from continuing operations (in )
1. Basic: 0.14 0.07 (0.41)
2. Diluted: 0.14 0.07 (0.41)
14 | Capital Redemption Reserve - - -
15 | Debenture Redemption Reserve - - -
16 | Debt Service Coverage Ratio Not applicable Not applicable Not applicable
17 | Interest Service Coverage Ratio Not applicable Not applicable Not applicable

X slips to 92 vs $ before RBI
pulls it back slightly

Accordingtothelatestdata, the
central bank’s outstanding net
short dollar position in the
rupee forward market rose to
$66.04 billion by the end of
November, compared with
$63.6 billion at the end of
October.

Of the $66 billion net short
dollar position, $18.8 billion was
in one-month contracts, $16.8
billion in one- to three-month
tenures, $2.1billion in positions
set to mature between three
months and one year, while the
remaining $28 billion was in
contracts with maturities of
morethanayear.

The rupee has remained
under pressure amid persistent
foreign outflows and a corpor-
ate rush to hedge against
further depreciation. “The
rupeeremained under pressure
duetoselling by FPIs in debt as
well as equities, though the
movement today was limited
within a range of 18 paise asthe
RBI was present selling at 92
levels today (Thursday),” said

Anil Kumar Bhansali, head of
treasury and executive director
at Finrex Treasury Advisors
LLP.

With a trade deal still prov-
ing elusive, foreign portfolio
investors remain underweight
on India, exerting sustained
pressure on the rupee. While
the central bank can take steps
to moderate the pace of
depreciation, it cannot alterthe
currency’s broader trajectory
unless underlying structural
factors improve, experts said.

A segment of the market
remains optimistic about the
prospects of a trade agreement
with the US by the end of
March, which they believe
could lead toan appreciation of
thelocal currency to around 90
per dollar by theend of the cur-
rent financial year. However,
another section of the market
expects the rupee to weaken
further to around 92.50 per
dollarby theend of the financial
year, as prospectsofatrade deal
with the US appear dim.

Silver futures vault past
X4 lakh/kgin record sprint

Therally from331akhto¥4lakh
akgon the MCX tookjust seven
trading sessions, marking the
fastest X1 lakh jump on record
for silver, according to market
data. In international markets,
spot silver prices moved above
$119 an ounce. So far this year,
silver has delivered returns of
morethan 66 per cent, driven by
geopolitical tensions, tariff dis-
putesand concernsover supply.
InIndia, spotsilverwas priced at
33,79.988 per kg, upnearly 65 per
centyeartodate.

The surge in the prices of
gold — which traded around
$5.533 an ounce in global mar-
kets and about X174,638 per 10
grams in India — and silver on
Thursday followed the US Fed-
eral Reserve’s decision to keep
interest rates unchanged at its
latest policy meeting. Yields on
the US10-year Treasuryinitially
jumped to 4.897 per cent before
easinglaterin the day.

Up over 28 per cent this
January, gold in the interna-
tional spot market was on track
for its best monthly perform-
ancesince 1973.

What stood out in the Fed
Chair Jerome Powell’s state-
ment, according to Apurva
Sheth, head of market perspec-

tives and research at Samco
Securities, was his dismissal of
concerns about the Fed’s credi-
bility, even as precious metals
have rallied relentlessly for
months despite elevated bond
yields. “The rally, especially in
gold, does indicate a degree of

ities over softer assets like bonds and equities.”

Moreheadroom
Despite the sharp runup, analysts expect silver prices to extend
gains, albeit with intermittent correctionsthat theybelieve inves-
torsarelikely tobuyinto. Tariffs are reshaping prices, marginsand
growth prospects across the global economy. When the legal and
political outlook remainsuncertain, investors seek to protect pur-
chasing power, and silver becomes a natural beneficiary of that
demand, analysts said. Beyond macroeconomic and political
drivers, silver is also supported by strong real-economy funda-
mentals. The rally in silver, said Nigel Green, chief executive of
deVere group, a global consulting firm with $14 billion under
advisement, still has significant room to run. Structural demand,
constrained supply and an investment environment shaped by
policyuncertainty, he said, pointtomaterially higher prices. Vola-
tility, he added, is inherent in any major repricing, and sharp
swingsshould be expected, though the broader direction matters
more than short-term fluctuations. “Our projection places silver
at$200anouncebytheend ofthisyear (upabout70 percentabove
currentlevels) and that outlook reflects market dynamics already
in motion,” Green said. “Confidence in monetary stewardship
matters. When independence is called into question, investors
turn to stores of value that sit outside political influence. Silver
tends to benefit in precisely those conditions.”

Onthedomesticexchange, MCXsilver continues toshow high-
betaoutperformance followingabreakout, said Ponmudi R, chief
executive of Enrich Money. Minor pullbacks, he added, are being
absorbed with ease. The rising price channel remains steep and
intact, with the20-day exponential moving average nearI377,630
acting as strong dynamic support.

“Any decline towards the 3,50,000-33,60,000 zone should
continue to be viewed as a strong accumulation opportunity
within the prevailing uptrend,” Ponmudi added.
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# - Exceptional and / or Extraordinary items adjusted in the Statement of Profit and Loss in accordance with Ind AS Rules / AS Rules, whichever is applicable.

Notes:

1. The above unaudited financial results have been reviewed by the Audit Committee, and on its recommendation, have been approved by
the Board of Directors at its meeting held on January 28, 2026. These results have been subjected to a limited review by the Statutory

Auditors of the Company.

2. The above is an extract of the detailed format of the unaudited financial results filed with the BSE Limited (BSE) under Regulation 52 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (SEBI LODR). The full format of said unaudited financial
results are available on the website of BSE at www.bseindia.com and on the website of the Company at www.jmfinancialarc.com.

3. The other details required under Regulation 52 and 54 of the SEBI LODR have been submitted to BSE and can be accessed at

www.bseindia.com.

Place: Mumbai
Date: January 28, 2026

For and on behalf of the Board of Directors

Sd/-
Munesh Khanna

Chairman
DIN: 00202521

JM FINANCIAL SERVICES LIMITED

Corporate Identity Number : U67120MH1998PLC115415

Regd. Office : 7™ Floor, Cnergy, Appasaheb Marathe Marg, Prabhadevi, Mumbai 400 025.
Tel. No.: +91 22 6630 3030 « Fax No.: +91 22 6630 3223

Email: AmitT.Agrawal@jmfl.com * Website: www.jmfinancialservices.in
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED DECEMBER 31, 2025

(% in Lakhs)
Financial Year
S barticul Quarter Ended Ended
articulars
No. December 31, 2025 | December 31, 2024 March 31, 2025
Unaudited Unaudited Audited
Total Income from Operations 30,624.01 29,410.09 1,21,067.88
2 | Net Profit/(Loss) for the period (before Tax, Exceptional and/ 1,082.44 2,055.57 12,350.96
or Extraordinary items#)
3 | Net Profit/(Loss) for the period before tax (after Exceptional and/ (96.30) 2,055.57 12,350.96
or Extraordinary items#)
4 | Net Profit/(Loss) for the period after tax (after Exceptional and/ (89.20) 1,450.43 9,237.92
or Extraordinary items#)
5 | Total Comprehensive Income for the period (88.17) 1,434.55 9,087.77
[Comprising Profit/ (Loss) for the period (after tax) and
Other Comprehensive Income (after tax)]
6 | Paid up Equity Share Capital 6,632.50 6,632.50 6,632.50
7 | Reserves (excluding Revaluation Reserve) 85,361.02 80,367.64 83,060.91
8 | Securities Premium Account 24,431.00 24,431.00 24,431.00
9 [ Net worth 92,943.52 87,950.14 90,643.41
10 | Paid up Debt Capital/Outstanding Debt 3,30,074.03 2,96,940.89 2,21,328.37
11 | Debt Equity Ratio 3.56 3.38 245
12 | Earnings Per Share of ¥ 10/- each
(for continuing and discontinued operations)
1. Basic: (Not annualised) (0.12) 1.91 12.18
2. Diluted: (Not annualised) (0.12) 1.90 12.09
13 | Capital Redemption Reserve 468.75 468.75 468.75
14 | Debenture Redemption Reserve 673.22 2,752.80 3,556.94
15 | Debt Service Coverage Ratio 0.03 0.04 0.22
16 | Interest Service Coverage Ratio 1.14 1.35 1.50

# - Exceptional and / or Extraordinary items adjusted in the Statement of Profit and Loss in accordance with Ind AS Rules.

Notes:

a) The aforesaid unaudited financial results for the quarter ended December 31, 2025 have been prepared and approved by the Board of
Directors at its meeting held on January 29, 2026 in accordance with Regulation 33 and Regulation 52 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”). The said results have been subjected to limited

review by the Statutory Auditors of the Company, who have issued an unmodified report thereon.

b

-

The said financial results have been prepared in accordance with the recognition and measurement principles laid down in the Indian
Accounting Standard 34 “Interim Financial Reporting” (Ind AS 34) prescribed under Section 133 of the Companies Act, 2013 and other
accounting principles generally accepted in India and in compliance with Regulation 52 of the Listing Regulations read with operational

circular for listing obligation and disclosure requirement dated July 29, 2022 (updated as on December 1, 2022).

o

ended March 31, 2025 are restated from the published results to give the impact of the BTA.

d

=

www.jmfinancialservices.in.

e) For the other line items referred in regulation 52 of the Listing Regulations, as amended have been submitted to the BSE Limited and can

be accessed on www.bseindia.com and on the website of the company i.e. www.jmfinancialservices.in.

Place: Mumbai
Date: January 29, 2026

For and on behalf of the Board of Directors
JM Financial Services Limited

The Company has acquired “Private Wealth Business” under Business Transfer Agreement (“BTA”) from JM Financial Limited, a holding
Company of the Company through a slump sale on a going concern basis w.e.f. April 01, 2025. This being a common control transaction
within the meaning of Ind AS 103, the comparative information in the financial results for the quarter ended December 31, 2024 and year

The above is an extract of the detailed format of financial results filed with the BSE Limited under regulation 52 of the Listing Regulations.
The full format of the financial results is available on the websites of the BSE Limited at www.bseindia.com and the Company at

Whole-Time Director

Sd/-
Nirav Gandhi

DIN: 08778702
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PUBLIC NOTICE
Notice is hereby given that the property- Flat
No. B-509, Mahaveer Ridge Apartments,
Akshayanagar, Yellenahalli, Bangalore, 560114,
is being purchased by Ashutosh and Shashank
Pandey, sons of Sanjay Kumar Pandey from,
Rajesh Kumar Vadlamani, represented by
Ramesh Kumar Vadlamani.

Any person(s) having any claim, objection, or
right over the said property by way of sale,
mortgage, charge, inheritance, lease, or
otherwise, should notify the undersigned in
writing with documentary evidence within 7
days from the date of this notice.
If no objection is received within this period,
the transaction will be treated as clear, and
any claim(s) thereafter shall be deemed
waived and invalid. Ashutosh Pandey

B-509, Mahaveer Ridge Apartments,

Akshayanagar, Yellenahalli, Bangalore
Place : Bangalore, 9106515110
Date : 30/01/2026
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Date: : January 29, 2026
Place: Belagavi, Karnataka

Registered Office: Aequs Tower, No. 55, Whitefield Main Road, Mahadevapura Post, Bengaluru - 560048, Karnataka, India
STATEMENT OF UNAUDITED FINANCIAL RESULTS (CONSOLIDATED & STANDALONE)

FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2025

The Board of Directors of Aequs Limited, at its meeting held on January 29, 2026, approved the
Unaudited Financial Results (consolidated & standalone) of Aequs Limited for the Quarter and Nine
months ended December 31,2025 (“Financial Results”).

The Financial Results along with the Limited Review Report, are available on the Company’s website
at https://www.aequs.com/wp-content/uploads/2026/01/Financial-Results.pdf and on the websites
of BSE Limited and National Stock Exchange of India Limited (“Stock Exchanges”) and can be
accessed by scanning the QR Code.

AEQUS

ecosystems of efficiency

Aequs Limited

(Formerly known as Aequs Private Limited)
CIN: L80302KA2000PLC026760

For Aequs Limited

(Formerly known as Aequs Private Limited)
Sd/-

Rajeev Kaul

Co-Founder & Managing Director

Adfactors 760/26

held on 28 January 2026.

Date: 28 January 2026
Place: Bengaluru

=~ sagility”

Sagility Limited

(formerly known as Sagility India Limited and prior to that Sagility India Private Limited]

CIN - L72900KA2021PLC150054

Registered office: No.23 & 24 AMR Tech Park, Building 2A, First Floor, Hongasandara Village, Off Hosur Road, Bommanahalli,
Bengaluru Karnataka, 560 068, India. Telephone .: 91- 8071251500, E-mail: investorservices@sagility.com; website: www.sagilityhealth.com

TEMENT OF UNAUDITED STANDALONE AND CONSOLIDATED FINANCIALS RESULTS FOR THE

QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2025

The Standalone and Consolidated financials results of Sagility Limited [formerly known as Sagility India Limited and prior to that Sagility India Private
Limited] ("the Company") have been reviewed and recommended by the Audit Committee and approved by the Board of Directors, at their meetings

The Standalone and Consolidated financials results of the Company along with limited review report of Statutory auditors are available on the BSE
Limited website (URL: www.bseindia.com), the National Stock Exchange of India Limited website (URL: www.nseindia.com) and on the Company's
website (URL: www.sagilityhealth.com) and can be accessed by scanning the Quick response Code (QR Code) provided below:

Ramesh Gopalan
Managing Director and Group Chief Executive Officer
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IN THE COURT OF DEPUTY
COMMISSIONER BENGALURU URBAN
DIST AT BENGALURU
R.P. No.84/2016-17
BETWEEN:

Anthonamma and others ...Petitioners
And: The Assistant commissioner and others
...Respondents

Notice to Respondent No.3 and 4
Sri.Joseph
S/o. Late Arogyappa @ Chikka Arogyappa Aged
65years
Sri. Annayappa
S/o Late Arogyappa Aged 70 Years
Respondent No.3 and 4 are
Residing at Basavanapura Village, Begur Hobli,
Gottigere Post, Bannerghatta Road, Bengaluru-83

Whereas, the petitioner has filed the above
petition under section 136(3) of Karnataka Land
Revenue Act against yoy for setting aside the
appeal by challenging the order passed by the 1st
Respondent in R.A(S) 462/2014-15 date 2-9-
2015 and consequential entry of M.R.H4/2015-16
in respect of property bearing Sy.N0.34/5 to an
extent of 0.7 guntas situated at Basavanapura
Village, Begur Hobli, Bengaluru South Taluk.
Hencce you hereby summoned to appear before
this Deputy Commissioner Bengaluru urban
District at Bengaluru on_02.02.2026 in person or
through a pleader to answer the same, failing
which you will be placed Ex-parte and case will be
determined in your absence.
Given under my hand and the seal of this Hon'ble
Courton this 19.01.2026

By order of Deputy Commissioner
Bengaluru Urban Dist At Bengaluru

B.S.NATARAJA , Advocate ,
B.S.N. & Assaciates
No.113, 1st Floor, South wing ,
Kurubara Sangha Building,
Gandhinagra, Bangalore-560009
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