






























SUPERSESSION UNDERSTANDING 

This Supersession understanding ("understanding”) is executed on this 1st day of January 2024 by 
and between. 

Aequs Limited, a company incorporated under the laws of Malta and having its registered office at 
Level 1, Blue Harbour Business Centre, Ta’ Xbiex Yacht Marina, TA’ XBIEX XBX 1027, Malta, 
(hereinafter referred to as the “Licensor”, which expression shall, unless it be repugnant to the 
context or meaning thereof, be deemed to mean and include its successors and permitted assigns) 
of the FIRST PART;   

AND 

Aequs Private Limited, and its subsidiaries as listed in the Annexure 2 attached herewith this 
understanding, a company incorporated and existing under the laws of India, and having its 
registered office at No. 55, Whitefield Main Road, Mahadevapura Post, Bengaluru, 560048, 
Karnataka, India (Aequs Private limited and its subsidiaries are hereinafter collectively referred to as 
the “Licensee”, which expression shall, unless it be repugnant to the context or meaning thereof, be 
deemed to mean and include its successors and permitted assigns) of the SECOND PART 

Whereas  

A) Licensee is the user of the intellectual properties (“IP”) (as more fully mentioned in Annexure 1 
to this understanding) owned by Licensor under an agreement with Licensor and is the parent 
company of various other entities (as more fully mentioned in Annexure 2 to this understanding) 
which are making use of such intellectual properties;  
 

B) Licensor and Licensee have mutually agreed to have an understanding about consideration 
payment for use of IP by Licensee w.e.f April 01, 2023, for a period of five years (hereinafter 
referred to as “Marked Years”) notwithstanding and in supersession of anything mentioned in the 
definitive agreements between Licensor and entities mentioned on Annexure 2 in relation to IP 
use; and  
 

C) Parties wish to have aforesaid understanding reduced in writing and hence this document.  
 

NOW PARTIES AGREES AS FOLLOWS: 

1. The recitals mentioned hereinabove forms part of this understanding.  
 

2. Parties hereby agree that notwithstanding and in supersession of anything mentioned in 
definitive agreements between Licensor and entities mentioned on Annexure 2 in relation to IP 
use, Licensee shall during the Marked Years, shall reimburse the marketing expenses of Licensor 
for an amount not exceeding Indian Rupees Ten Million (INR 10,000,000) per annum. This shall 
be the only and valid consideration for use of IP by Licensee and entities mentioned in Annexure 
2 during the Marked Years. For the avoidance of doubt, Parties hereby clarify that the 
consideration amount mentioned hereinabove shall only be considered as sufficient 
consideration and there shall be no other payment or fees to be payable by any of the entities 



mentioned under Annexure 2 in relation to IP use during Marked Years either under definitive 
agreement or otherwise. 

 
3. Governing Law and Jurisdiction: The validity, interpretation, implementation and resolution of 

disputes in relation to this understanding shall be governed by the laws of Malta without regard 
to the conflicts of laws and rules thereof. Any dispute arising out of or in connection with this 
understanding, including any question regarding its existence, validity or termination, shall be 
referred to and finally resolved by arbitration administered by the Singapore International 
Arbitration Centre ("SIAC") in accordance with the Arbitration Rules of the Singapore 
International Arbitration Centre ("SIAC Rules") for the time being in force, which rules are deemed 
to be incorporated by reference in this clause. The Tribunal shall consist of one arbitrator 
mutually appointed by the Parties. The seat of the arbitration shall be Singapore. "The language 
of the arbitration shall be English. 
 

4. The Parties represent and warrant to each other that they have the requisite authority to enter 
into this understanding and that the execution, delivery and performance of the terms contained 
herein have been duly authorized by all requisite action on its behalf. Further the terms hereof 
are enforceable against them and that they have obtained all consents or approvals that may be 
required for them to enter into this understanding. 
 

5. This understanding will benefit and be binding upon the parties hereto and their respective 
successors and assigns.  No amendment or modification of this understanding will be valid or 
binding unless made in writing and executed by the Parties. Should any of the provisions of this 
understanding be found void, invalid or otherwise unenforceable, the remainder of this 
understanding will still be in effect.  Any failure or delay by either party to exercise a right or 
remedy hereunder will not result in a waiver of that, or any other right or remedy.  This 
understanding may be executed by manual or electronic signatures and in two (2) or more 
identical counterparts, each of which will be deemed to be an original and all of which taken 
together will be deemed to constitute one and the same agreement when a duly authorized 
representative of each party has signed a counterpart.  Each party agrees that the delivery of this 
understanding by facsimile or electronic delivery will have the same force and effect as delivery 
of original signatures.  Neither party may assign this understating or any of its rights or obligations 
hereunder without the prior written consent of the other party.   The Parties’ addresses set forth 
above, or such other contact information as a party may provide the other, such as email, so long 
as receipt has been acknowledged by the recipient, shall also serve for notices under this 
understanding. 

 
For Aequs Limited (Licensor) 
 
 
 
________________  
Name: Mr Colin Gregory 
Authorized Signatory 
Date: 1st of January 2024 

 



 

Licensee 
Aequs Private Limited 
 
 

________________  
Name: 
Authorized Signatory 
Date: 

AeroStructures Manufacturing India Private 
Limited 
 
________________  
Name: 
Authorized Signatory 
Date: 

Aequs Engineered Plastics Private Limited 
 
 

________________  
Name: 
Authorized Signatory 
Date: 

Aequs Force Consumer Products Private Limited 
 
 

________________  
Name: 
Authorized Signatory 
Date: 

Aequs Consumer Products Private Limited 
 
 

________________  
Name: 
Authorized Signatory 
Date: 

Aequs Foundation 
 
 

________________  
Name: 
Authorized Signatory 
Date: 

Aequs Toys Private Limited 
 
 

________________  
Name: 
Authorized Signatory 
Date: 

Aequs Home Appliances Private Limited 
 
 

________________  
Name: 
Authorized Signatory 
Date: 

Koppal Toys Molding COE Private Limited 
 
 

________________  
Name: 
Authorized Signatory 
Date: 

Koppal Toys Tooling COE Private Limited 
 
 

________________  
Name: 
Authorized Signatory 
Date: 

Aequs Aero Machine Inc (USA) 
 
 

________________  
Name: 
Authorized Signatory 
Date: 

Aequs Aerospace France SAS 
 
 

________________  
Name: 
Authorized Signatory 
Date: 

Aerostructures Assemblies India Private 
Limited 
 
 

________________  
Name: 

 
 
 
Intentionally left Blank 



Authorized Signatory 
Date: 

 

 

Annexure 1 

 

 

 

 

 



 

 

Annexure 2 

Sl Entity 

1 Aequs Private Limited 

2 AeroStructures Manufacturing India Private Limited 

3 Aequs Engineered Plastics Private Limited 

4 Aequs Force Consumer Products Private Limited 

5 Aequs Consumer Products Private Limited 

6 Aequs Foundation 

7 Aequs Toys Private Limited 

8 Aequs Home Appliances Private Limited 

9 Koppal Toys Molding COE Private Limited 

10 Koppal Toys Tooling COE Private Limited 

11 Aequs Aero Machine Inc (USA) 

12 Aequs Aerospace France SAS 

13 Aerostructures Assemblies India Private Limited 
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