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Date: November 11, 2025
To,

Securities and Exchange Board of India
Corporation Finance Department

Policy and Development — 2

SEBI Bhavan, “G” Block

Bandra Kurla Complex

Mumbai 400 051

Maharashtra, India

Kind attention: Ms. Anmola Agrawal, Assistant Manager
Dear Madam,

Sub: Proposed initial public offering (“IPO”) of equity shares of face value of 10 each (the “Equity
Shares”) of Aequs Limited (the “Company”) comprising a fresh issue and an offer for sale (the “Offer”).

In reference to the updated draft red herring prospectus of the Company dated September 30,2025 (the “Updated
Draft Red Herring Prospectus-I” or the “UDRHP-I"), filed with the Securities and Exchange Board of India
(“SEBI”), BSE Limited (“BSE”) and National Stock Exchange of India Limited (“NSE”, and together with BSE,
the “Stock Exchanges”) on September 30, 2025, in relation to the Offer, disclosing, inter alia, the intention of
the Company to undertake a pre-IPO placement of specified securities, aggregating up to X 1,440.00 million as
may be permitted under applicable law, at its discretion, prior to filing of the Red Herring Prospectus with the
Registrar of Companies, Karnataka at Bengaluru, SEBI and the Stock Exchanges.

The Company, in consultation with the Book Running Lead Managers, namely, JM Financial Limited, IIFL
Capital Services Limited (formerly known as IIFL Securities Limited) and Kotak Mahindra Capital Company
Limited (“BRLMSs”) has undertaken a pre-IPO placement of 11,615,713 Equity Shares of face value of 310 each at
an issue price of ¥123.97 per Equity Share (including a premium of X113.97 per Equity Share) for an amount of
%1,439,999,940.61 (i.e., X 1,440.00 million), by way of a private placement in accordance with Section 42 of
the Companies Act, 2013 and Rule 14 of the Companies (Prospectus and Allotment of Securities) Rules, 2014,
each as amended (“Pre-IPO Placement”).

This is to inform you that the Pre-IPO Placement by way of a private placement was approved through resolution
dated October 30, 2025, by board of directors (“Board”) and by Shareholders of the Company through resolution
dated November 03, 2025. Further, as a part of the Pre-IPO Placement, the following share subscription agreements
have been executed:

(a)  Share subscription agreement dated November 04, 2025 between the Company and SBI Funds Management
Limited;

(b)  Share subscription agreement dated November 04, 2025 between the Company and Think India
Opportunities Master Fund LP; and

(©) Share subscription agreement dated November 05, 2025 between the Company and DSP India Fund - India
Long/ Short Strategy Fund with Cash Management Option.

The above-mentioned share subscription agreements are collectively referred to as the “SSAs”. SBI Optimal
Equity Fund - Long Term, SBI Emergent India Fund, DSP India Fund - India Long / Short Strategy Fund with
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Cash Management Option and Think India Opportunities Master Fund LP are collectively referred to as the
“Allottees”.

Subsequently, 11,615,713 Equity Shares, aggregating to 1.88% of the pre-Offer Equity Share capital have been
allotted to such Allottees pursuant to the resolution of Board dated November 10, 2025, in accordance with the
terms and conditions as specified in the SSAs. The details of the allotments are as provided below:

S. No. Name of the Date of No. of Issue Face Premiu | Percent | Amount (in )
Allottee Allotment Equity Price value m per age of
Shares per per Equity pre-
Allotted Equity Equit Share offer
Share y (in %) share
(in %) Share capital
(in ) of our
Compa
ny
1. SBI Optimal November 2,984,593 123.97 10 113.97 0.48 369,999,994.21
Equity Fund - 10, 2025
Long Term
2. SBI Emergent | November 5,081,874 123.97 10 113.97 0.82 629,999,919.78
India Fund 10, 2025
3. DSP India November 3,226,587 123.97 10 113.97 0.52 399,999,990.39
Fund - India 10, 2025
Long / Short
Strategy Fund
with Cash
Management
Option
4. Think India November 322,659 123.97 10 113.97 0.05 40,000,036.23
Opportunities 10, 2025
Master Fund
LP
Total 11,615,713 1.88 1,439,999,940.
61

We hereby confirm that the Pre-IPO Placement has not exceeded 20.00% of the Fresh Issue. We further confirm
that the amount proposed to be raised through the Fresh Issue shall be reduced by %1,440.00 million pursuant to
the Pre-IPO Placement, subject to compliance with Rule 19(2)(b) of the Securities Contracts (Regulation) Rules,
1957. Further, we confirm that the proceeds from the Pre-IPO Placement in terms of the Allotment shall be
completely attributed or adjusted towards funding objects of the IPO as disclosed in the UDRHP-1, including
general corporate purposes. We further undertake to update the disclosures in the UDRHP-II, RHP and Prospectus
to include details of the Pre-IPO Placement.

Based on the confirmations received from the Company, we hereby confirm that, the Allottees are not connected
in any manner with the Company, Subsidiaries, Promoters, Promoter Group, Directors, Key Managerial
Personnel, Group Companies, and the directors or key managerial personnel of the Subsidiaries or the Group
Companies. Further, the Company has appropriately intimated the Allottees, prior to allotment pursuant to the
Pre-IPO Placement, that there is no guarantee that the Company will proceed with the Offer, or the Offer will be
successful and subsequently, result in the listing of the Equity Shares on the Stock Exchanges.

Further, relevant disclosures in relation to such intimation to the subscribers to the Pre-IPO Placement shall be
appropriately made in the relevant sections of the Red Herring Prospectus and the Prospectus including the section
titled “Material Contracts and Documents for Inspection”.
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Further, in accordance with the directive dated July 4, 2023 issued by SEBI to the Association of Investment
Bankers of India and in accordance with the SEBI guidance dated May 29, 2024 (“SEBI Guidance”) and
provisions of the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2018 ("SEBI ICDR Regulations"), the Company has intimated the requisite details of the Pre-
IPO Placement, to the Stock Exchanges vide its intimation dated November 10, 2025. In this regard, a copy of the
said intimation from the Company to the Stock Exchanges has been appended as Annexure I herewith.

Further, in terms of the SEBI Guidance, the Company has issued a public announcement dated November 10,
2025, published on November 11, 2025, appended as Annexure II herewith in the following newspapers
informing about the details of the Pre-IPO Placement:

Publication Language Edition
Financial Express English All
Jansatta Hindi All
Vishwavani Kannada" Bengaluru

Kannada, being the regional language where the registered office of the Company is situated.

We request you to kindly take the same on record and publish this intimation for public inspection in accordance
with the SEBI Guidance. Kindly treat this intimation as compliance under the applicable provisions of the SEBI
ICDR Regulations and SEBI Guidance.

All capitalized terms used, but not defined herein, shall have the meanings ascribed to such terms in the UDRHP-
I

Should you require any further information or clarifications, please feel free to contact the following officials
from JM Financial Limited:

Contact Person Telephone Email
Arjun Mehra +91 97697 46487 arjun.mehra@jmfl.com
Sugandha Kaushik +91 98673 24552 sugandha.kaushik@jmfl.com
Thanking you,

Yours sincerely,

Enclosures: As above
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e-mail:

This signature page forms an integral part of the letter submitted to Securities and Exchange Board of India, in
relation to the initial public offering of Aequs Limited.

For JM Financial Limited

Authorised Signatory

Name: Sugandha Kaushik
Designation: Director

Contact Number: +91 98673 24552
Email: Sugandha.Kaushik@jmfl.com
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fre

Authorised Signatory

Name: Pawan Kumar Jain
Designation: VP

Contact Number: +91 22 4646 4728
Email: aequs.ipo@iiflcap.com
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For Kotak Mahindra Capital Company Limited

Authorised Signatory
Name: Abhijit Vaidya

Designation: Managing Director and Co-Head — Equity Corporate Finance

Contact Number: +91-22-43360197
Email: Abhijit.Vaidya@kotak.com
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Date: November 10, 2025

To,

National Stock Exchange of India Limited BSE Limited

Exchange Plaza, C-1, Block G Phiroze Jeejeebhoy Towers
Bandra Kurla Complex Dalal Street

Bandra (E), Mumbai 400 051 Mumbai 400 001
Mabharashtra, India Maharashtra, India

Sub: Proposed initial public offering of equity shares bearing face value of ¥ 10 each (the “Equity Shares”)
by Aequs Limited (the “Company” and such initial public offering, the “Offer”)

Dear Sir/ Madam,

This is in relation to the updated draft red herring prospectus - I dated September 30, 2025 (“UDRHP-I"), filed
by our Company with the Securities and Exchange Board of India (“SEBI”), BSE Limited and National Stock
Exchange of India Limited (“Stock Exchanges™) on September 30, 2025, in connection with the Offer, disclosing
the intention of our Company to undertake a pre-IPO Placement of specified securities, for an amount aggregating
up to X 1,440.00 million (“Pre-IPO Placement”), prior to the filing of the red herring prospectus (“RHP”) with
SEBYI, Registrar of Companies, Karnataka at Bengaluru, and the Stock Exchanges.

This is to inform you that the Pre-IPO Placement by way of a private placement was approved through resolution
dated October 30, 2025, by our board of directors (“Board™) and by our Shareholders through resolution dated
November 03, 2025. Further, as a part of the Pre-IPO Placement, the following share subscription agreements

have been executed:

(a) Share subscription agreement dated November 04, 2025, between our Company and SBI Funds Management
Limited;

(b) Share subscription agreement dated November 04, 2025, between our Company and Think India
Opportunities Master Fund LP; and

(c) Share subscription agreement dated November 05, 2025, between our Company and DSP India Fund - India
Long/Short Strategy Fund with Cash Management Option.

The above-mentioned share subscription agreements are collectively referred to as the “SSAs”. SBI Optimal
Equity Fund - Long Term, SBI Emergent India Fund, DSP India Fund - India Long / Short Strategy Fund with
Cash Management Option and Think India Opportunities Master Fund LP are collectively referred to as the

“Allottees”.

Subsequently, 11,615,713 Equity Shares amounting to ¥ 1,439,999,940.61 (i.e., ¥ 1,440.00 million), aggregating
to 1.88 % of our pre-Offer Equity Share capital have been allotted to such Allottees pursuant to the resolution of
Board dated November 10, 2025, in accordance with the terms and conditions as specified in the SSAs. The details

of the allotments are as provided below:

“S.No.  Nameofthe  Dateof No.ofEquity Issue  Face Premium Percentage Amount(ng) |

Allottee  Allotment  Shares Price  value  per  ofpre-
A T T N Allotted per per Equity  offer share
Equity Equity Share  capitalof
Share  Share  (in®)  our
By R v~ S T €47 MG E 5 R i) e (in7%) o e Campany = S CRIINC A
1. SBI Optimal November 2,984,593 123.97 10 113.97 0.48 369,999,994.21
Equity Fund- 10, 2025
~ LongTerm e ==
2. SBI November 5,081,874 12397 10 113.97 0.82 629,999,919.78
Emergent 10, 2025 —
India Fund A m\
NS

A P
\ w oy '/(" l\‘\
Aequs Limited (formerly known as Aequs Private Limited) \\/ﬁ @)
Corporate Identity Number; U80302KA2000PLC026760 || <C )
Registered Office: Aequs Tower, No. 55, Whitefield Main Road, Mahadevap \a t, Bengalury/ - 560048,
Karnataka, India T: + 91 080 61348000 S 4 - _/_,/
Corporate Office: Aequs SEZ, No. 437/A, Hattargi Village, Hukkeri Taluk, Belagavi =—591243; Karnataka, India

T: +91 0831 4222500
WWWw.aequs.com




AEQUS

ecosystems of efficiency

~ S.No. Nameofthe Dateof No.ofEquity Issue  Face Amount (in 3)
by - Alloftee  Allotment  Shares  Price  value  per i I
" i = 1 b8 v <
e s e R R S RS Companys 5 3 S A
DSP India November 3,226,587 123.97 113.97 0.52 399,999,990.39
Fund - India 10,2025
Long / Short
Strategy
Fund  with
Cash
Management
— Option - i e o el
4. Think India November 322,659 123.97 10 113.97 0.05 40,000,036.23
Opportunities 10, 2025
Master Fund
LP o s 8 s S B I T T
Total 11,615,713 1.88 1,439,999.940.61

We hereby confirm that, the Allottees are not connected in any manner with the Company, Subsidiaries,
Promoters, Promoter Group, Directors, Key Managerial Personnel, Group Companies, and the directors or key
managerial personnel of the Subsidiaries or the Group Companies.

We hereby confirm that the Pre-IPO Placement has not exceeded 20.00% of the Fresh Issue. We further confirm
the amount proposed to be raised through Fresh Issue shall be reduced by % 1,440.00 million pursuant to the Pre-
IPO Placement and accordingly, the Fresh Issue size shall be revised and disclosed in the RHP and Prospectus,
subject to the Offer complying with Rule 19(2)(b) of the Securities Contracts (Regulation) Rules, 1957.

Further, relevant disclosures in relation to such intimation to the subscribers to the Pre-IPO Placement shall be
appropriately made in the relevant sections of the RHP and the Prospectus including the section titled “Material
Contracts and Documents for Inspection”. Further, we confirm that the proceeds from the Pre-IPO Placement
shall be completely attributed or adjusted towards funding objects of the Offer as disclosed in the UDRHP-I,

including general corporate purposes.

Further, our Company has appropriately intimated the Allottees, prior to allotment pursuant to the Pre-IPO
Placement, that there is no guarantee that our Company will proceed with the Offer, or the Offer will be successful
and subsequently, result in the listing of the Equity Shares on the Stock Exchanges.

We request you to kindly take the same on record and publish this intimation for public inspection in accordance
with the guidance dated July 4, 2023, issued by SEBI (“SEBI Guidance”) and directive dated May 24, 2024,
issued by SEBI (“SEBI Directive”). Kindly treat this intimation as compliance under the applicable provisions
of the SEBI ICDR Regulations, SEBI Guidance and SEBI Directive.

Further, in terms of the SEBI Guidance, our Company will issue an advertisement in the following newspapers
informing about the details of the Pre-IPO Placement:

PR A DCAtIoN Do s | i U an guages s e v (oo T S oetie ‘Edition
Financial Express English All editions
Jansatta Hindi All editions

Vishwavani Kannada Bengaluru edition
* Kannada, being the regional language wheve the registered office of the Company is situated.

Aequs Limited (formerly known as Aequs Private Limited%i//

Corporate Identity Number: U80302KA2000PLC026760
Registered Office: Aequs Tower, No. 55, Whitefield Main Road, Mahadevapura Post, Bengaluru - 560048,

Karnataka, India T: + 91 080 61348000
Corporate Office: Aequs SEZ, No. 437/A, Hattargi Village, Hukkeri Taluk, Belagavi — 591243, Karnataka, India

T: +91 0831 4222500
Www.aequs.com
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Should you require any clarification, we request you to contact the below mentioned official from our Company:

RIS Coribict Péysome e | v Te poneE R [ e i T
Ravi Mallikarjun Hugar +91 9632 058521 company.secretary@aequs.com

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to such
terms in the UDRHP-I.

Thank you.

For and on be

Ravi Mallikarjur Hugar
Company Secretary and Compliance

Aequs Limited (formerly known as Aequs Private Limited)

Corporate Identity Number: U80302KA2000PLC026760
Registered Office: Aequs Tower, No. 55, Whitefield Main Road, Mahadevapura Post, Bengaluru - 560048,

Karnataka, India T: + 91 080 61348000 .
Corporate Office: Aequs SEZ, No. 437/A, Hattargi Village, Hukkeri Taluk, Belagavi — 591243, Karnataka, India

T: +91 0831 4222500
WWWw.aequs.com
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UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPT 2025
¥ In Lakh (Except per share data)

PUBLIC NOTICE FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF

SHREE I:_FACE_'!'I_IBONIXI LIMITED

Registered Office: Piot Mo 11 Dhar, Madhya Fradesh, India
CIN: L )

"IMPORTANT"

Whilst care is taken prior to
acceptance of advertising
copy, itis not possible to verify

OPEN OFFER FOR THE ACQUISITION OF UP TO 9.75.000 (NINE LAKHS SEVENTY FIVE THOUSAND) FULLY PAID- its contents. The Indian S Particulars SIANDACONE CORSOEIDATED
UP EQUITY SHARES OF FACE VALUE OF F10/- EACH (“EQUITY SHARES") REPRESENTING 26.00% OF EXPANDED Express (P) lelted cannot e Quarter Ended | Year Ended | Quarter Ended | Quarter Ended | Year Ended | Quarter Ended
SHARE CAPITAL OF SHREE PACETRONIX LIMITED (“TARGET COMPANY") FROM THE PUBLIC SHAREHOLDERS BY be held responS|bIe forsuch 30-Sep-25 31-Mar-25 30-Sep-24 30-Sep-25 31-Mar-25 30-Sep-24
AKASH SETHI ("ACQUIRER") ALONGWITH ATUL KUMAR SETHI (“PAC 17), AMITA SETHI (“PAC 2") AND ASHISH SETHI contents. nor for any loss or Unaudited Audited Unaudited Unaudited Audited Unaudited
{p'fé” :. I:J':SALII:A :n F‘?g AEH;HII:' I::Acfmi f&ﬂ;ﬂ%ﬁﬂgggﬂﬁgﬂHEF:EH:gDDTEII Fri l;ﬁ_F:qﬂEiH:PiEJTﬁgll: Eﬂ:ﬁﬂ' Sf damageincurredas aresuttof 1 | Total Income from Operations (Net) 27,206.19 | 9312046 | 2389049 | 2743330 | 93,132.99 23,887.34
OF TI:E:IE EBI (SAST) REGULATIONS (THE "OPEN OFFER" OR "DFFF_?:':"J]T 8 okt transactions with companies 2 Net Profit /(Loss) for the period (before tax) 871.57 6,192.70 2,092.69 271.74 4,760.76 1,922.15
This public notice (“Notice”) is being issued by Vivro Financial Services Limited, the Manager to the offer (“Manager to the associations or individuals 3 | Net Profit /(Loss) for the period (after tax) 673.67 4,683.55 1631.03 7384 3,432.83 147821
Otter~), forand on behalf of the Acquirer advertisingin its newspapers 4 | Total Comprehensive Income for the period 648.00 4,594.26 1,628.19 47.94 3,344.32 1475.37
1, Thisisio t!!il'l[l to the notice of Public Shareholders that the '-'.'-'iEFIEEEh of Letter of Offer ftothe Public Shareholders of Shree . . .5 . Paid-up Equity Share Capital (FV of Rs.5/- each 1682.68 1682.68 1682.68 1.682.68 1.682.68 1.682.68 |
Pacetronix Limited was complated on October 18, 2025 through email and on October 24, 2025 through speed post or Publications. We therefore . _ P Uy pital — ) ’ ’ ’ ’ ’ ’
Those Public Shareholders who have not received the Letter of Offer through emait or speed post may download the same recommend that readers 6 | Earnings per Share (EPS) - Basic & Diluted EPS 2.00 13.92 4.85 0.22 10.20 4.39
from website of SEBI at www.sebi.govin, website of BSE at www.bseindia.com or website of the Manager fo the Offer ; e Notes:
at wenwLvivro.net make necegsary mqum,es 1. The above Financial results have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on November 10, 2025. The statutory auditors
before sendlng any monies of the Company have reviewed the financial results for the quarter ended and half year in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

2. Public Shareholder having any queries regarding Open Offer or for requirement of physical copy of LOF may contact
Reqistrar to the Offer or Manager to the Offer

Registrar o the Offer
MUFG Intime India Private Limiled

Regulations, 2015 and have issued their review reports with unmodified conclusion on the unaudited Consolidated and Standalone Financial Results.

2. The full format of above extract of Financial Results, together with the Report of the Statutory Auditors are available on website of the Stock Exchanges vis. www.bseindia.
com & www.nseindia.com and also under “Investor Relations” link of Company’s website www.orientalaromatics.com. The same can be accessed by scanning the QR code
provided below:

or entering into any
agreements with advertisers
or otherwise acting on an

C-101, 15t Floor, 247 Park, LB.S. Marg, Vikhroli {West), Mumbai 400 083, : : For Oriental Aromatics Ltd.
(-) MUF’G Maharashira, India. | Tel. No.; +91-8108114849 advertisement in any Sd/-
Email: shregpacetronix.offer@in.mpms. mufg.com | Website: www.in.mpms mufg.com manner whatsoever. Place : Mumbai Kiranpreet Gill

SEBI Reg. Mo.: INROOOD0405E | Contact Person: Shantl Gopalkrishnan Date : 10" November 2025

Issued by the Manager to the Olfer on behall of the Acquirer

VIVRO FINANCIAL SERVICES PRIVATE LIMITED

Company Secretary & Compliance Officer

Address: Vivro House, 17 Shashi Caolony, Opp. Suvidha Shopping Cenire, Paldi,
Ahmedabad - 380007, Gujaral, India. | Tel No.: 079-4040 4242

Email: investors@vivro.net | Website: www.vivro_net

EEHI Reg. No.: HE,*INMEIDDEHLI 122 | Eunlanl Pe:snn Shivam Patel

THIS 15 A PUBLIC AMNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TCQ SECURITIES NOR
IS IT APROSPECTUS ANNOUNCEMENT. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTICN, DIRECTLY OR INDIRECTLY, QUTSIDE INDIA.
IMITIAL PUBLIC OFFERING OF EQUITY SHARES OF AEQUS LIMITED ON THE MAIN BOARD OF BSE LIMITED {("BSE") AND MATIONAL STOCK EXCHANGE OF INDIALIMITED ("NSE", AND TOGETHER
WITH B5E, THE "STOCK EXCHANGES") IN COMPLIANCE WITH CHAPTERS Il AND 1I-A OF THE SECURITIES AND EXCHANGE BOARL OF INDLA (I55UE OF CAPITAL AND DISCLOSURE

............ s el REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (*SEBI ICDR REGULATIONS")
Capitalized terms used but not dPﬁnFrJ in this public notice shall kave the meaning Eﬁ&lg"l}d to.such terms in the LOF,
Fnr and on behall of the Acquirer and the F._AI{:E - PUBLIC ANNOUNCEMENT
o Sd/- ba Sd/-
Akash Sethi Alul Kumar Sethi Amita Sethi Aghish Sethi
Acquirer PAC-1 PAC- 2 PAC- 3

Date: Movember 10, 2025
Place: Indore, M.P

AEQUS

ecosystems of efficiency

Aequs Limited

foBaaz

{Pleaze scan this QR code
{o view the UDRHP- 1)

Venus Pipes & Tubes Limited

(CIN L2Z24311GJ2015PLCO0B82306)

Regd. Office: Survey No. 233/2 and 234/1 Dhaneti BHUJ
Kachchh GJ 370020 IN | Phone No.: +91 2836 232 183/84
Email: cs@venuspipes.com | Website: www.venuspipes.com
EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER
AND SIX MONTHS ENDED SEPTEMBER 30, 2025
(% In Milkon, unless otherwise stated)

Cwur Company was ongenally incorporated as "Mechanical Training Acadamy Private Limitad” on March 27, 2000, as a private imited company undar the Companies Act, 1956 at Bengaluru, Kamataka, India,
pursuant to a certificate of incorporation issued by the Regisirar of Companies, Kamataka at Bengaluru (“RoC"). The name of our Company was changed to "QUEST Machining & Manufacturing Private
Limited”, pursuant to & resolution passed by cur Board dated February 24, 2006, and a specal resolution passed by our Shareholders dated March 24, 2006 and a fresh certificate of incorporation dated April
18, 2006 was issued by the RoC, Subsequently. pursuant 1o a resclubion passed by our Board dated February 22, 2011, and a special resofubon passed by our Shareholders dated March 7, 2011, the name of
our Company was changed 1o "QuEST Global Manufacturing Private Limited” and a fresh cerfificate of incorporation dated March 24, 2011 was issued by the RaC. Thereatter, pursuant to a resolution passed by
our Board dated January 23, 2014 and a special resolution passed by our Shareholders dated Febeuary 25, 2014, the name of our Company was changed 1o "Aeaqus Private Limited” and a fresh cerlificate of
incorporation dated March 5, 2014 was ssued by the RoC. Upon the conversion of our Company into a public limited company, purseant to a resolution passed by our Board on April 9, 2025 and a special

i uq]art.gr Ended Bix Hunﬂm Ended | Year Ended resoiution passed by our Sharahoiders on April 25, 2025, the name of our Company was changed to *Asqus Limited”, and a frash cartificate of incorporation dated May T, 2025 was issued by the RoC CPC., For
||.,|5,J : Particulars 30.09.2025 | 30.06.2025 | 30.09.2024 | 30,00.2025 | 30.00.2024 | |31, ﬂuﬂﬁ geta:is Grmarﬁeti:;%hﬂ {EQ'EIETE& Z‘ﬁn;g?ﬁ;rﬁ Etl:;rnleany. see "History and Certain Corporate Matters - Changes in the registered office of our Company™ on page 318 of the Updated Draft Red Harring
| T rospecius - | dated Septembe : )
(Un-audted]| (Unaudited) | Un-2udited) | (Un-audited]| (Unaudited) | [Auditd) R A | Corporate Identity Number: U80302KAZ000PLCO26760
; LT;ZT-T%? :,r.im ;ﬁ-s;a .1:;::;, & Tt AR | S | el i B Registered Office: Aeqg uE- Tnu.tar, Mo, 55, Whitafiald Main Hnaf_f. Mahada-.'apufa Post, Eengalum - 5l QA Kamataka, India
7 | Net pE:.ﬁt for the period before r_gx [a;télr i ' e Contact Person: Raw Mallskarjun Hugar Eﬂmpanf Secretary cll'ld D:irnplldrv:e fol-,er Evmall lnv-&ﬁturrelatlum@ﬁequs cam; TE! +41 ':"E 3205 8521; Website: www.aequs.com
Cati f § i items) : 3T 17 3 od | 1 ;

i e | P A R R ) e OUR PROMOTERS: ARAVIND SHIVAPUTRAPPA MELLIGERI, AEQUS MANUFACTURING INVESTMENTS PRIVATE LIMITED,
Exceptional andlor Extraordinary items) 260.90 247 64 236.55 506,54 512.11 928.89 MELLIGERI PRIVATE FAMILY FOUNDATION AND THE MELLIGERI FOUNDATION

& | Total comprehensive income for the pariod
comprehensive income after tax) 270.03 249,76 236.38 514,79 511.79 B23.57 NOTICE TO INVESTORS { NOTICE ]

0 ﬂ:;‘;”z,ﬂ'g”é?;:a{gf‘;’:ﬂ'ﬁ s | siie | e | sese| smear| sm INITIAL PUBLIC OFFERING OF UP TO [+] EQUITY SHARES BEARING FACE VALUE OF ¥ 10 EACH (THE "EQUITY SHARES") OF AEQUS LIMITED (“COMPANY" OR “ISSUER") FOR CASH

. he&e:-'elz 'E:-:I:Iudlln IF-?.E\';UIE‘iDn Resane) ' o ' AT A PRICE OF ¥ [«] PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF ¥ [#] PER EQUITY SHARE [THE "OFFER PRICE") AGGREGATING UP TO ¥ [«] MILLION (THE “OFFER"}
Bt iln the A.udgite 4 Bal a|:| e Shaat COMPRISING A FRESH ISSUE OF [«] EQUITY SHARES BEARING FACE VALUE OF ¥ 10 EACH AGGREGATING UP TO ¥ 7,200.00 MILLION (THE “FRESH ISSUE™) AND AN OFFER FOR
of the [:-!'E'-'mué , -JEErr. ; ) i ) 5 110,49 SALE OF UP TO 31,772,368 EQUITY SHARES BEARING FACE VALUE OF T 10 EACH AGGREGATING TO ¥ [«] MILLION, COMPRISING AN OFFER FOR SALE OF UP TO 100,000 EQUITY

8 | Eamings Per ghme (of R, 10/- each) o SHARES BEARING FACE VALUE OF T 10 EACH AGGREGATING TO ¥ [«] MILLION BY AEQUS MANUFACTURING INVESTMENTS PRIVATE LIMITED, UP TO 1,323,500 EQUITY SHARES
e anrual-t;;-:l | : ; BEARING FACE VALUE OF ¥ 10 EACH AGGREGATING TO ¥ [«] MILLION BY MELLIGERI PRIVATE FAMILY FOUNDATION (“PROMOTER SELLING SHAREHOLDERS"), UP TO 13,032,347
'Iﬂ-ﬂs.il: =artas 12.74 12.12 1 63 24.83 75 18 45,65 EQUITY SHARES BEARING FACE VALUE OF ¥ 10 EACH AGGREGATING TO 7 [«] MILLION BY AMICUS CAPITAL PRIVATE EQUITY | LLP, UP TO 1,314,139 EQUITY SHARES BEARING
Diluted 12:}-{' 1?'% 11 68 24-?5 . 25:.3? 4.5'45 FACE VALUE OF ¥ 10 EACH AGGREGATING TO ¥ [#] MILLION BY AMICUS CAPITAL PARTMERS INDIA FUND |, UP TO 12,913,148 EQUITY SHARES BEARING FACE VALUE OF ¥ 10 EACH

I Notes: — ' — AGGREGATING TO ¥ [«] MILLION BY AMICUS CAPITAL PARTNERS INDIA FUND iI, UP TO 633,530 EQUITY SHARES BEARING FACE VALUE OF T 10 EACH AGGREGATING TO ¥ [»]

MILLION BY VASUNDHARA DEMPO FAMILY PRIVATE TRUST, UP TO 633,530 EQUITY SHARES BEARING FACE VALUE OF ¥ 10 EACH AGGREGATING TO ¥ [«] MILLION BY GIRLIA
DEMPO FAMILY PRIVATE TRUST (“INVESTOR SELLING SHAREHOLDERS"), UP TO 244,000 EQUITY SHARES BEARING FACE VALUE OF ¥ 10 EACH AGGREGATING TO ¥ [«] MILLION BY
EDWARD BROWN, UP TO 86,896 EQUITY SHARES BEARING FACE VALUE OF ¥ 10 EACH AGGREGATING TO ¥ [«] MILLION BY JAMES GALLO, UP TO 25,000 EQUITY SHARES BEARING
FACE VALUE OF ¥ 10 EACH AGGREGATING TO ¥ [«] MILLION BY RAMAN SUBRAMANIAN, UP TO 199,224 EQUITY SHARES BEARING FACE VALUE OF ¥ 10 EACH AGGREGATING TO
<[e] MILLION BY SANJEEV MEHRA AND UP TO 1,267,054 EQUITY SHARES BEARING FACE VALUE OF ¥ 10 EACH AGGREGATING TO ¥ [«] MILLION BY RAVINDRA MARIWALA
(“INDIVIDUAL SELLING SHAREHOLDERS", TOGETHER WITH THE PROMOTER SELLING SHAREHOLDERS AND INVESTOR SELLING SHAREHOLDERS, THE "SELLING
SHAREHOLDERS") (THE “OFFER FOR SALE" AND TOGETHER WITH THE FRESH ISSUE, THE "OFFER").

Pra-lPO Placemant
In relation to the updated draft red herring prospectus dated Seplember 30, 2025 (“UDRHP-I") filed with SEBI and Stock Exchanges, investors should nola the following;

1. Asdisclosed in the UDRHP-1, our Company, in consultation with the BRLMs, was considering a pre-IPO placement, aggregating up fo T 1 44.0.00 million, prioe to filing of the Red Herring Prospechss
with the RaC (*Pre-IPO Placement™). The Pre-IPO Placenant by way of a private placement was approved through resolution dated October 30, 2025, by our board of directors ("Board™) and by
aur Shareholders through resolution dated Novembier 03, 2025

A= a part of the Pre-IPO Placement, the following share subscnption agreements have been execuled:

{a) Share subscription agreement dated Movember 04, 2025, between pur Company and SB| Funds Management Limited;

(b} Share subscripiion agreemant dated Movember 04, 2025, between our Company and Think india Opportunities Master Fund LP; and

(¢} Share subscripiion agreement dated Novermber 05, 2025, betwaen cur Company and DSP India Fund - India Long!Short Strategy Fund with Cash Managament Oplion

The above-mentioned share subscriplion agreements are collechvely referred 1o a5 the "SSAs", SBI Optimal Equity Fund - Long Term . SBI Emergent India Fund, DSP India Fund - India Long /
Short Strategy Fund with Cash Management Option and Think India Opportunities Master Fund LP are collectively referred to as the "Allotiees”,

Subseguently, 11,615,713 Equity Shares amounting to ¥ 1,439,950,940.617 (e, T 1,440.00 million), aggregafing to 1.88% of our pre-Offer Equity Share capdal have been aliottad to such Allotiees
pursuant to the resolution of Board dated November 10, 2025, in accordance with the terms and conditions as qnmﬂed inthe 55As. The details of the allofments are as provided below,

| 1. The above is an extract from the siatement of Financial Results filed with the Stock Exchanges under Regulation 33 of the SEB (Listing
Dhbligabons and Disclosure Requiremenis) Regulations, 2015, The full format of the guareryannual inancial results and notes thera fo
are available on the slock exchange websitas (wwnseindiz.com and www bseindia.com) and the Company's websie |e

N VENUSDEpSS. com

i 2. Motice is hereby given that pursuant to Sechion 31 of the Companies Act, 213 and rules made theraunder and Regulation 42 of SEBI
{Listing Cbligations and Discloswre Requremants) Regulations, 2015, the Board of directors of the company al thair meating held an
Meovermniber 10, 2025 has deciared the interdm dividend of Rs 0.5 per equity share, i.e., 5% on face value of Rs 10~ per equely share
respectively for FY 2025-26. The recond date to defermine eligible sharehoiders enlitied fo receive 2aid interim dividend i November
18,2025,

| 3, The Shareholders af the Company, who have not yet registered! updated their email address, are requesied lo registerfupdate their email
address with their depositony participant or send their consent fo eirward_ns@kfintech.com o venus.ipo@kiintech.com along with their
folio no. / DPIDCL 1D and valid emal address forregisirationupdation,

For and on behalf of Board

For Venus Pipes & Tubes Limited
Sdi- 2

Mr Arun Kothari

Chairman & Managing Directos
Din: 00926613

| Date: 10.11.2025
| Place: Dhaneti

@ [Vardhman UARDHMAN HOLDINGS LIMITED ;

el Regd. Oifice : Chandigarh Road, Ludhiana-141010.

VeI | rillgrage Lics

Corporate Identity Number (CIN): L17111PB19362PLC002463 g No. of Equity | lssue Price per | Face value per | Premium per Percentage of
Tel. No. 91-161-2228943-48, Fax No.: 91-161- 2601048, H: Name of the Allottee Date of Allotment | Shares Aliotted Equip.r Share EEIU'EF Share Equipr Share | pre-offer share capital | Amount {in T)
Website: www.vardhman.com, Email: secretarial.lud@vardhman.com (in %) (in %) (in of our Company
Consolidated Unaudited Financial Resulls for the quarter and half year ended September 30, 2025 1. | SBi Optimal Equity Fund - Long Term November 10, 2025 2,084,593 123.97 10 113.97 0.48 369,949.994.21
(s in Grores 2| SBI Emergent India Fund November 10,2025 5081874 | 12347 10 1397 082 620.998.91978
Particulars Quarer Quarer Quanes Half year Half year Year 3. | OSP India Fund - India Long / Shart Strategy
ended ended ended ended | ended ended Fund with Cash Management Option Movember 10, 2025 3226 BET 123.97 10 113.97 0.52 309 509 090,39
Etr?aiu&::: 5 Jlﬁnrfaaui'ni:uﬁ %?Eai%rinsi smﬂlﬁ 3 sfapr:aiﬁ g1 4. | Think India Opporfunities Master Fund LP Novernber 10, 2025 322,659 123.97 10 113487 0.08 40,000,036.23
Taotal Income from Operations 3.22 3.86 7.88 7.08 | 14,92 Total 1,815,713 1.88 | 1:439,999,940.61

2.8 3.54 .34 G4 1.1

s

Mat Prafit!{Lass) for the penad

(before Tax, Share of Profit(Loss)

of Associales and Exceptional items)

MNat PrafitfiLoss) for the penoad 2.84 = 38 - ; . 3

before {ax, Share of Profit{Loss) of

Associates (after Excaptional ifems) i

Met ProfitiLoss) for the perod after i 25 : : | 12 258, =

tax, Share of ProfitiiLossyof

Assoclates (after Excaplional items)

Total Comprehensive Income!

(Expenditure} for the period

[Comprising Profit{Loss) for the

period [after tax) and Other

Comprehansive Income/

(Expenditure) (after tax)]

Paid up Equity Share Capatal

Basarves (sxcluding Ravaluation

Hesew& & Hu::-n mntmlilng -nler&st]

Ear amlnqs - Par Share

(of Rs. 10/= each) { in Rz}

tfior Cluarters)

(a) Basic

(b} Diluted

NOTES :

1. The above is an extract of the detailed format of quarterly and half yeary financial resulis filed with the Sfock
Exchanges under Requlation 33 of the SEBI [Listing Obligations and Disclosure Requireaments) Regulahbons,
2015. Thea full format of the quarterly and hall vearly financial resulls are available on the Stock Exchanges

websites e, www.bseindia.com and www.nseindia.com and also on the website of the Company ie.
hittps-hwww,vardhman. com/investors(FinancialReports

Please note that the Equity Shares issued pursuant fo the Pre-IPC Placement shall be subject to lock-in, in accondance with Regulation 17 and 16(1)1{b) of the SEBI ICLH Regulabons.

Allcttees are not connected in any manner with the Company, Subsidianes, Promolers, Promater Group, Directors, Key Managenal Parsonned, Group Companies, and the directors or key
managenial personnel of the Subsidianes or the Group Companias,

We heraby confirm that the Pre-IPO Placemant has not exceaded 20.00% of the Fresh lssue. We furthar confirm the amount proposed 1o be raised through Fresh Issue shall ba reduced by
% 1,440.00 million pursuant to the Pre-IPC Placement and accordingly, the Frash Issue size shall be revised and disclosed in the RHF and Prospectus, subject to the Offer complying with Rule
19(2)(b) of the Securities Contracts (Regulation) Rubes, 1957,

Please note fhat this notice shall be sead in conjunction with the LIDRHP-I. Further, relevant disclosuras in relation 1o the Pre-IPO Placement and such intimation to the subseribers ta the Pre-IPO
Placament shall be approprately made in the relevant sections of the RHP and the Prospecius, including the section titked "Material Contracts and Documents for Inspection”,

8, Furthes, our Company has-approprately intimated the Allotless, prior to allotmant pursuant (o the Pre-IPO Placemeant, that there is no guaranies that our Company will procesed with the Offer, ar the
Orffer will be succassiul and subsequeantly, resull in the listing of the Equity Shares on the Stock Exchanges

kotak A KFINTECH

1%," IIFL CAPITAL
Inesirment Bansing
KFin Technologies Limited

Selenium, Tower-B. Piot Mo, 31 & 32, Financial
District, Nanakramguda, Senlingampally,
Rangareddi, Hyderabad - 500 032
Telangana, India

Ted: + 8740 6716 2222/ 1800 300 4001
E-mail: aequs.ipod@kfintech com
Website: weow kfintech.com

Investor grisvancs a-mail;
efmward.ns@kintech.com

Contact person: M. Murali Krshna
SEBI registration no.: INRODD00022 1

i

1 JM Financial

JM Financial Limited

7" Fhoor, Cnergy, Appasaheb Marathe Marg
Prabhadeyl, Mumbai - 400 025
Maharashtra, India

Tel: + 91 22 6630 3030

E-mail: aequs.ipod@imii.com

Website: waw jmfl.com

Investor grievance e-mail:

grievanca ibd@jmfl.com

Contact person; Praches Dhuri

SEBI registration no.: [NMO0DD10361

3.18
3. 73241

3.19
3,656.99

3.19
350236

3,19
5,202 .54

a8 |
3,732.41

3,537.27 IIFL Capital Services Limited (formenly known

a5 IFL Securities Limited)

24" Floor, One Lodha Place, Senapati Bapat

Marg, Lower Parel (West), Mumbai - 400 013
Maharashira, India

Ted: + 591 22 4646 4723

E-mail: a2qus.ipod@aficap.com

Website: www lificapital com

Investor grievance a-mail: (g ib@iiflcap. com
Contact person; Dhruy Bhavsar /

Pawan Kumar Jain

SEBI registration no.: INMODDO10940

Kotak Mahindra Capital Company Limited
27 BKC, 1" Floor, PlotNo. © - 27, °G" Block
Bandra Kurla Cornplex, Bandra (East)
Mumbal - 200 057, Maharashtra, India

Tel: +01 22 4336 0000

E-mail: asqus ipof@kotak.com

Website; https:{investmentbank kotak com/
Investor grievance e-mail;
kmecredressalkolak.com

Contact person; Ganesh Rans

SEBI registration no.: INMIDODDETDE

340.58
34058 |

144.50
144,50

19608
196,08

154.73
154.73

3B3.87
383.87

BOE A0
808 .40

All capitalized terms usad haraln and nof specificaily defimed shay have the same meaning as ascrbed fo them in the UDRHP-(

2. Financial results of Vardhman Holdings Limited (Standalone Information) : 1R, I Croves] S F;LA:;;sDyimmu
L dli Of ine 204 IFECE0S
&, |Particulars Quarter Quarier Quarigs Half year Half year Yiar Sa-

Ho. andod ended endod endid andad
Sept 30, 2025 [ June 30, 2025( Sept 30, 2024| Sept 30, 2025] Sept 30, 2024
Lnawsdad L isdited Unaudited | Umaudited |  Unapdited

44.94 3.86 4122 | 4880 | 4826
44.58 3.54 38_70 48.12 | 44 A6
33.21 266 | 2599 | 3587 | 3048 36.81
63.10 5866 | 2055 | 12176 | 1792 20,99

Tha aforemantioned Financial Results alongwith the Limited Rawview Repor of the Statutory Auditors thereon can
dlzo be accessed by scanning a Quick Response Code given below:

oncled
Mar 31, 20£5
Audited

57.97
51.78

Ravi Mallikarjun Hugar
Company Secretary and Compliance Officer

Place; Bengaluru, Karmataka
Date: November 10, 2025

1 |Total income from cperations Aeqgus Limited is proposing, subject to receipt of requisite approvals, market conditions and other considerations, to make an inital public offering of its Equity Shares and has filed the UDRHP-I with SEBI

and the Stock Exchanges on September 30, 2025, The UDRHP-I s available on the website of the SEB| al www.sebi.govin, the websites of the Stock Exchanges al www bseindia.com and
www.nseindia.com, respectively, the wabsite of the Company al www.aequs.com and on the wabsite of the BRLMs, L.e. JM Fmancial Limited, lIFL Capital Services Limited (formery known as IIFL Securifies Limifed)
and Kotak Mahindra Capital Comgpany Limdad at wwajmfl.com, wwwliflcapital.com and hitps:finvestmentbank kotak.com!, respectively. Any potential investors should note that investment in aguity shares
nvalves a high degree of risk and for details relating to such risk, see “Risk Facters "beginning on page 36 of the UDRHP-1, Polential investors should not rely on the UDRHP-1filed with SEBI and the Stock
Exchanges, and should rely on thelr own examination of aur Company and the Offer, including the risks involved, for making any investmenl decision

This public announcemant i not an offer of securities for sale in the Uinited States o elsewhera. This public announcement has been prepared for publication in India only and is nat for publication or distribution,
directly or indirectly, inor inta the Unied States. The equity shares descrbed in this public announcement have nat been and will not be registered under the LS. Securilies Act ol 1933, as amended (the “U.5.
Securities Act") or any other applicable law of the United States and, unless so registered, may not be offered or sold within the United States. except pursuant to an exemption from, or in a transacfion not
subject to, the registration requirements of the U.5. Securities Act and applicable U.5, state securities faws. Accordingly, the equity shares will be offered and sold (i) within the United States only to persons
reasonably betieved to be "quabified institutional buyers® (as defined in Rule 1444 of the U.S, Securities Act) pursuant to Section 4(a) of the U.5, Securities Act, and (ii) outsida the United Siates in "offshore
ransactions”, a5 defined in and in compliance with Regulation 3 of the LS, Securities Acl and the applicable laws of the ursdictions whers those offers and sales are made, Theare will be no public offering of
securities in the United States.

Frafit before {ax

2
3 |Mat Prafit after tax
4

Total Comprehensive Income

For Vardhman Holdings Limited
Sdi-

(S.P. Oswal)

Chairman & Managing Director
(DIN: 00121737)

Place : Ludhiana
Date : 10.11.2025

Adtacoors 993125

epaper.ﬁnant:taiexpress.mnb- e






