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CONSENT LETTER FROM THE BOOK RUNNING LEAD MANAGER

Date: September 30, 2025
To,

The Board of Directors

Aequs Limited

Aequs Tower, No. 55,

Whitefield Main Road, Mahadevapura Post
Bengaluru, 560 048

Karnataka, India

Dear Sir/Madam,

Sub:  Proposed initial public offering of equity shares of face value of ¥10 each (the “Equity Shares”) of
Aequs Limited (the “Company” and such offer, the “Offer”)

We, JM Financial Limited, do hereby consent to act as the book running lead manager to the Offer and to our
name and the details mentioned herein, being inserted as a book running lead manager to the Offer in the updated
draft red herring prospectus-1 (“UDRHP-1”), updated draft red herring prospectus-11 (“UDRHP-11”), the red
herring prospectus (“RHP”) and the prospectus (“Prospectus”) (collectively, the “Offer Documents”) intended
to be filed by the Company with the Securities and Exchange Board of India (“SEBI”), the Registrar of
Companies, Karnataka, at Bengaluru (“RoC”), and the stock exchange(s), as applicable, where the Equity Shares
are proposed to be listed (“Stock Exchanges”) and any publicity material, press release, presentation or any other
documents in relation to the Offer.

We hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any other

regulatory authorities as may be required. The following details with respect to us may be disclosed in the Offer
Documents and any other documents in relation to the Offer:

1 JM Financial

Logo:

Name: JM Financial Limited

Address: 7" Floor, Cnergy,
Appasaheb Marathe Marg,
Prabhadevi, Mumbai 400 025
Mabharashtra, India

Telephone number: +91 22 6630 3030

E-mail: aequs.ipo@jmfl.com

Website: www.jmfl.com

Investor Grievance E-mail: grievance.ibd@jmfl.com

Contact Person: Prachee Dhuri

SEBI Registration Number: INM000010361

CIN: L67120MH1986PL.C038784

JM Financial Limited

Corporate Identity Number: L67120MH1986PLC038784
Regd. Office: 7th Floor, Cnergy, Appasaheb Marathe Marg, Prabhadevi, Mumbai 400 025.
T:+91 22 66303030 F: +91 22 6630 3344 www.jmfl.com
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1 JM Financial

We further confirm that the above information in relation to us is true, correct, adequate and not misleading in
any material respect.

Further, we confirm that neither we nor our associates (as defined under the Securities and Exchange Board of
India (Merchant Bankers) Regulations, 1992, as amended) hold any Equity Shares of the Company

We enclose a copy of our registration certificate regarding our registration with SEBI (Annexure A). We also
certify that our registration is valid as on date and that we have not been prohibited or debarred by the SEBI, any
other regulatory authority, court or tribunal from acting as an intermediary in capital market issues or from
functioning by any regulatory authority.

We confirm that we will immediately communicate any changes in writing in the above information to the
Company and the book running lead managers to the Offer (“Book Running Lead Managers”) until the date
when the Equity Shares are allotted and transferred in the Offer and commence trading on the Stock Exchanges.
In the absence of any such communication from us, the Book Running Lead Managers and the legal advisors,
each to the Company and the Book Running Lead Managers, can assume that there is no change to the above
information until the Equity Shares commence trading on the Stock Exchanges pursuant to the Offer.

This consent letter is for information and for inclusion (in part or full) in the Offer Documents or any other Offer-
related material, and may be relied upon by the Company, the Book Running Lead Managers and the legal advisors
appointed by the Company and the Book Running Lead Managers, in relation to the Offer.

We hereby consent to the submission and disclosure of this consent letter as may be necessary to SEBI, the RoC,
the relevant Stock Exchanges and any other regulatory authority and/or for the records to be maintained by the
Book Running Lead Managers and in accordance with applicable law.

We also consent to the inclusion of this letter as a part of “Material Contracts and Documents for Inspection” in
connection with the Offer, which will be available to the public for inspection from date of the filing of the RHP
until the Bid/Offer Closing Date.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in
the Offer Documents, as the case may be.

Yours faithfully,

For and on behalf of JM Financial Limited

N /\

Authorized signatory
Name: Sugandha Kaushik
Date: September 30, 2025
Designation: Director

CC:

Kotak Mahindra Capital Company Limited
27BKC, 1st Floor

Plot No. C-27, G Block

Bandra Kurla Complex, Bandra (East)
Mumbai — 400 051

JM Financial Limited

Corporate Identity Number: L67120MH1986PLC038784
Regd. Office: 7th Floor, Cnergy, Appasaheb Marathe Marg, Prabhadevi, Mumbai 400 025.
T:+91 22 66303030 F: +91 22 6630 3344 www.jmfl.com
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Maharashtra, India

IIFL Capital Services Limited (formerly known as IIFL Securities Limited)
24th Floor, One Lodha Place

Senapati Bapat Marg, Lower Parel (W)

Mumbai — 400 013

Maharashtra, India

Legal Counsel to the Company as to Indian Law

Shardul Amarchand Mangaldas & Co.
24th Floor, Express Towers

Nariman Point, Mumbai — 400 021
Maharashtra, India

Legal Counsel to the Book Running Lead Managers as to Indian Law

Trilegal

6th Floor, Marksquare
61, St. Marks Road
Bengaluru — 560 001
Karnataka, India

International Legal Counsel to the Book Running Lead Managers

Sidley Austin LLC
Level 31, Six Battery Road
Singapore — 049 909

JM Financial Limited

Corporate Identity Number: L67120MH1986PLC038784
Regd. Office: 7th Floor, Cnergy, Appasaheb Marathe Marg, Prabhadevi, Mumbai 400 025.
T:+91 22 66303030 F: +91 22 6630 3344 www.jmfl.com
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Annexure A
(Attached separately)
JM Financial Limited
Corporate Identity Number:

L67120MH1986PLC038784
Regd. Office: 7th Floor, Cnergy, Appasaheb Marathe Marg, Prabhadevi, Mumbai 400 025.
T:+91 22 66303030 F: +91 22 6630 3344 www.jmfl.com
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SECURITIES AND EXCHANGE BOARD OF INDIA

(wdz Swar) fafvaw, 1992
(MERCHANT BANKERS) REGULATIONS, 1992
(R 8)

(regulation 8)
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I In exercise of the powers conferred by sub-section (1) of section 12 of the Securities and Exchange Board of India Act,
1992, read with the rules and regulations made thereunder the Board hereby grants a certificate of registration to

002855

JM FINANCIAL LIMITED (formerly known as JM FINANCIAL INSTITUTIONAL

SECURITIES LIMITED) 2
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NARIMAN POINT g
MUMBAI-400021 2
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HEH &, S A2 A Al A a9 % 9 &1 Management of any issue, inciuding preparation of prospectus, gathering information
relating to the issue, determining financing structure, tie up of financiers, final allotment and refund of excess application money.

*2. Faer JEEET] Investment Adviser
*3. et @1 i | Underwriting of Issues.

e Uil | _Dartfalin Lilas agement-Sarvicas.

*5. R e & e, el o aeesr s s R s AaT | Manager, Consultant or Adviser to any issue including corporate
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Securities and Exchange Board of India




@ kotak Investment Banking

Date: September 30, 2025
To,

The Board of Directors

Aequs Limited

Aequs Tower, No. 55,

Whitefield Main Road, Mahadevapura Post
Bengaluru, 560 048

Karnataka, India

Dear Sir/Madam,

Sub:  Proposed initial public offering of equity shares of face value of X10 each (the “Equity
Shares”) of Aequs Limited (the “Company” and such offer, the “Offer”)

We, Kotak Mahindra Capital Company Limited do hereby consent to act as book running lead manager
to the Offer and to our name and the details mentioned herein, being inserted as a book running lead
manager to the Offer in the updated draft red herring prospectus - | (“UDRHP-1"), which the Company
intends to file, with the Securities and Exchange Board of India (“SEBI”), and the stock exchanges
where the Equity Shares are proposed to be listed (“Stock Exchanges”).

The following details with respect to us may be disclosed in the Offer Documents

(o] ey ol
8 e kotak
Name Kotak Mahindra Capital Company Limited
Address 1st Floor, 27BKC, Plot No. C-27, 'G ‘Block, Bandra Kurla Complex,
Bandra (East), Mumbai 400 051, Maharashtra, India
Telephone (+91 22) 4336 0000
Email aequs.ipotekotalccoin
Investor Grievances Email kimceredressal@kotak.com
Web Site Bitips://investmenthank kotalecom
Compliance Officer Mr. Arun Mathew
Contact Person Mr. Ganesh Rane
| SEBI Registration No. INMOQO0008704 i
CIN U67120MH1995PLC134050

We further confirm that the above information in relation to us is true, correct, adequate and not
misleading in any material respect and without omission of any matter that is likely to mislead, and
adequate to enable investors to make a well-informed decision.

We enclose a copy of our registration certificate.

We confirm that we will immediately inform the Company of any changes to the above information
until the date when the Equity Shares commence trading on the Stock Exchanges. -

This consent letter is for information and for inclusion (in part or full) in the Offer Documents and/or
for the records to be maintained by the Book Running Lead Managers and may be relied upon by the
Company, the other Book Running Lead Managers and the legal advisors to each of the Company and
the Book Running Lead Managers in relation to the Offer.

Kotak Mahindra Capital Company Limited

CIN UB7120MH 1995PLC 134050

Registered Office:

27BKC

C-27,"G" Block [ 491 22 43360000

Bandra Kurla Complex F+91 22 67132445

Bandra (East), Murnbai - 400 051, india,  https:/finvestmentbank kotak.com



@ kotak Investment Banking

We also consent to the inclusion of this letter as a part of “Material Contracts and Documents for
Inspection” in connection with the Offer, which will be available to the public for inspection from date
of the filing of the red herring prospectus until the Bid/ Offer Closing Date.

Yours faithfully,

For and on behalf of Kotalk Mahindra Capital Company Limited
\
. I O MAN |

Arun Mathew
Compliance Officer

Kotak Mahindra Capital Company Limited
CIN U67120MH1995PLC 134050

Registered Office: 2
27BKC

C-27,"G" Block T +91 22 43360000
Bandra Kurla Complex F491 22 67132445

Bandra (East), Murmbai - 400 051, India.  httpsi/investmentbank kotak.com



@ Kotak

“Annexure A"

Investment Banking

We hereby confirm that as on date the following details in relation to our registration with the
Securities and Exchange Board of India as a book running lead manager is true and correct:

%. 7 Registration quber _INMOQO_O_D_B_?_Oﬁl

% Date of pefmanent fegistration/ Renewal of ”Februa'ry 1; 2014 [Date of Permanent
| registration Registration)

3. | Dateof expiry of registration INA
4. Ifapplied for renewal, date of application NA )

Kotak Mahindra Capital Company Limited
CIN U67120MH1995PLC 134050

Registered Office: 3
27BKC

C-27,"G" Block I +91 22 43360000
Bandra Kurla Complex F 491 22 67132445

. . Httos: finvastn e A
Bandra (East), Murmbai - 400 051, india.  httpsi/investmentbank kotak.com
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To,

The Board of Directors

Aequs Limited

Aequs SEZ, No. 437/A,

Hattargi Village, Hukkeri Taluk,
Belagavi 591 243, Karnataka, India

Dear Madam(s)/Sir(s),

Re: Proposed initial public offering of equity shares of face value of X 10 each (“Equity Shares” and such
offering, the “Offer”) of Aequs Limited (“Company”)

We, IIFL Capital Services Limited (formerly known as IIFL Securities Limited), do hereby consent to act as
book running lead manager to the Offer and to our name and the details mentioned herein, being inserted
as a book running lead manager to the Offer in the Pre-draft red herring prospectus (“PDRHP”), Updated
draft red herring prospectus 1 (“UDRHP 1 ”), red herring prospectus (“RHP”) and the prospectus
(“Prospectus”) intended to be filed by the Company with the Securities and Exchange Board of India
(“SEBI”), Registrar of Companies, Karnataka at Bengaluru (“RoC”), and the stock exchanges where the
Equity Shares are proposed to be listed (“Stock Exchanges”), as applicable and any publicity material,
press release, presentation or any other documents in relation to the Offer (collectively with the DRHP,
the RHP and the Prospectus, the “Offer Documents”).

We hereby authorise you to deliver/upload this consent letter to SEBI, the Stock Exchanges, the RoC and
any other regulatory authorities or judicial authority and/or for the records to be maintained by the Book
Running Lead Managers in connection with the Offer as may be required. The following details with
respect to us may be disclosed in the Offer Documents and any other documents in relation to the Offer:

Logo:

Name: IIFL Capital Services Limited (formerly known as IIFL Securities Limited)

Address: 24th Floor, One Lodha Place, Senapati Bapat Marg, Lower Parel (West), Mumbai — 400 013
Telephone Number: +91 22 4646 4728

E-mail: aequs.ipo@iiflcap.com

Website: www.iiflcap.com

Contact Person: Dhruv Bhavsar / Pawan Kumar Jain

Investor Grievance e-mail: ig.ib@iiflcap.com

SEBI Registration Number: INM000010940

CIN: L99999MH1996PLC132983

We further confirm that the above information in relation to us is true, correct and not misleading in any
material respect.

IIFL Capital Services Limited (formerly known IIFL Securities Limited)

Corporate Identity Number: L99999MH1996PLC132983 | SEBI Merchant Banking Registration Number: INM0O00010940
24" Floor, One Lodha Place, Senapati Bapat Marg, Lower Parel, Mumbai — 400013. Tel: +91 22 4646 4600 Fax: +91 22 2493 1073
Regd. Office: IIFL House, Sun Infotech Park, Road No. 16V, Plot No. B-23, MIDC, Thane Industrial Area, Wagle Estate, Thane - 400 604
Tel: (91-22) 3929 4000/ 4103 5000 ° Fax: (91-22) 2580 6654 E-mail: info.ib@iiflcap.com; secretarial@iifl.com
e Website: www.iiflcap.com; www.indiainfoline.com
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We confirm that that we are not an associate of the Company in terms of the Securities and Exchange
Board of India (Merchant Bankers) Regulations, 1992, as amended. Further, we confirm that neither we
nor our associates hold any Equity Shares of the Company.

We enclose a copy of our registration certificate regarding our registration with SEBI (Annexure A) and
confirm the details included therein. We also certify that our registration is valid as on date and that we
have not been prohibited by SEBI or any other regulatory authority, court or tribunal from acting as an
intermediary in capital market issues. We have also not been debarred from functioning by any regulatory
authority.

We confirm that we will immediately communicate any changes in writing in the above information to
the other book running lead managers to the Offer (“Book Running Lead Managers”) until the date when
the Equity Shares commence trading on the Stock Exchanges. In the absence of any such communication
from us, the other Book Running Lead Managers and the legal counsel to the Company and the Book
Running Lead Managers, can assume that there is no change to the above information until the Equity
Shares commence trading on the Stock Exchanges pursuant to the Offer.

This consent letter is for information and for inclusion (in part or full) in the Offer Documents or any other
Offer-related material, and may be relied upon by the Company, the other Book Running Lead Managers
and the legal counsel appointed by the Company and the Book Running Lead Managers in relation to the
Offer.

We also consent to the inclusion of this letter as a part of “Material Contracts and Documents for
Inspection” in connection with this Offer, which will be available for public for inspection from date of the
filing of the RHP until the Bid/ Offer Closing Date (including on the website of the Company). We further
consent to the inclusion of this consent to be uploaded on the repository portal of the Stock Exchanges/
SEBI as required pursuant to the SEBI circular dated 5 December 2024 and the subsequent requirements
of the Stock Exchanges/ SEBI, as applicable.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to
them in the Offer Documents, as the case may be.

Yours faithfully,

For and on behalf of IIFL Capital Services Limited
(formerly known as IIFL Securities Limited)

Authorized signatory
Pawan Kumar Jain
Vice President

Date: May 31, 2025

IIFL Capital Services Limited (formerly known IIFL Securities Limited)

Corporate Identity Number: L99999MH1996PLC132983 | SEBI Merchant Banking Registration Number: INM0O00010940
24" Floor, One Lodha Place, Senapati Bapat Marg, Lower Parel, Mumbai — 400013. Tel: +91 22 4646 4600 Fax: +91 22 2493 1073
Regd. Office: IIFL House, Sun Infotech Park, Road No. 16V, Plot No. B-23, MIDC, Thane Industrial Area, Wagle Estate, Thane - 400 604
Tel: (91-22) 3929 4000/ 4103 5000 ° Fax: (91-22) 2580 6654 E-mail: info.ib@iiflcap.com; secretarial@iifl.com
e Website: www.iiflcap.com; www.indiainfoline.com
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IIFL Capital Services Limited (formerly known IIFL Securities Limited)
Corporate Identity Number: L99999MH1996PLC132983 | SEBI Merchant Banking Registration Number: INM0O00010940
24" Floor, One Lodha Place, Senapati Bapat Marg, Lower Parel, Mumbai — 400013. Tel: +91 22 4646 4600 Fax: +91 22 2493 1073

Regd. Office: IIFL House, Sun Infotech Park, Road No. 16V, Plot No. B-23, MIDC, Thane Industrial Area, Wagle Estate, Thane - 400 604
Tel: (91-22) 3929 4000/ 4103 5000 ° Fax: (91-22) 2580 6654 E-mail: info.ib@iiflcap.com; secretarial@iifl.com
* Website: www.iiflcap.com; www.indiainfoline.com
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Date: 141" November, 2025
To,

The Board of Directors

Aequs Limited

Aequs Tower, No. 55, Whitefield Main Road
Mahadevapura Post

Bengaluru, 560 048

Karnataka, India

Dear Sir/Madam,

Sub:  Proposed initial public offering of equity shares of face value of ¥[10] each (the “Equity Shares”) of
Aequs Limited (the “Company” and such offer, the “Offer”)

We, JM Financial Services Limited, do hereby consent to act as a Syndicate Member to the Offer and to our name and
the details mentioned herein being inserted as a Syndicate Member to the Offer in the updated draft red herring
prospectus — 11 (“UDRHP-II"), red herring prospectus (“RHP”’) and the prospectus (“Prospectus”) (collectively, the
“Offer Documents”) which the Company intends to file, with the Registrar of Companies, Karnataka, at Bengaluru
(the “RoC”) the Securities and Exchange Board of India (“SEBI”) and the stock exchange(s) where the Equity Shares
are proposed to be listed (“Stock Exchanges”) and in any publicity matter, press release, presentation or any other
documents in relation to the Offer.

We hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any other regulatory
authorities as may be required. The following details with respect to us may be disclosed in the Offer Documents and
any other documents in relation to the Offer:

Name: JM Financial ServicesLimited

Address: Ground Floor, 2,3&4, Kamanwala Chambers,

Sir P.M. Road, Fort, Mumbai — 400001, Maharashtra, India
Tel: +91 22 6136 3400

E-mail: tn.kumar@jmfl.com / sona.verghese@jmfl.com
Website:www.jmfinancialservices.in

Contact Person: T N Kumar / Sona Varghese

SEBI Registration Number: INZ000195834

Logo: IJM FinanCial
Investor Grievance E-mail: ig.distribution@jmf.com

We enclose a copy of our registration certificate regarding our registration with the SEBI in the required format
(Annexure A). We also certify that our registration is valid as on date and that we have not been prohibited or debarred
by SEBI or any other regulatory authority, court or tribunal from acting as an intermediary in capital market issues,
or from functioning by any regulatory authority.

We further confirm that the above information in relation to us is true, correct, adequate and not misleading in any
material respect.

We confirm that we will immediately communicate any changes in writing in the above information to the Company
and the book running lead managers to the Offer (“Book Running Lead Managers”) until the date when the Equity
Shares commence trading on the Stock Exchanges. In the absence of any such communication from us, the Book
Running Lead Managers and the legal advisors, each to the Company and the Book Running Lead Managers, can
assume that there is no change to the above information until the Equity Shares commence trading on the Stock
Exchanges pursuant to the Offer.



This consent letter is for information and for inclusion (in part or full) in Offer Documents or any other Offer -related
material, and may be relied upon by the Company, the Book Running Lead Managers and the legal advisors appointed
by the Company and the Book Running Lead Managers, in relation to the Offer.

We hereby consent to the submission and disclosure of this consent letter as may be necessary to SEBI, the RoC, the
relevant Stock Exchanges and any other regulatory authority and/or for the records to be maintained by the Book
Running Lead Managers and in accordance with applicable law.

We also consent to the inclusion of this letter as a part of “Material Contracts and Documents for Inspection” in
connection with the Offer, which will be available to the public for inspection from the date of the filing of the RHP
until the Bid/Offer Closing Date.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the
Offer Documents, as the case may be.

Yours faithfully,

For and on behalf of JM Financial Services Limited

Fin

-

= Yok - ! ""un A"

Authorized signatory
Name: T N Kumar
Designation: Assistant Vice President

CC:
Book Running Lead Managers

JM Financial Limited
7% Floor, Cnergy
Appasaheb Marathe Marg
Prabhadevi

Mumbai — 400 025
Maharashtra, India

Kotak Mahindra Capital Company Limited
27BKC, 1st Floor

Plot No. C-27, G Block

Bandra Kurla Complex, Bandra (East)
Mumbai — 400 051

Maharashtra, India

IIFL Capital Services Limited (formerly known as IIFL Securities Limited)
24th Floor, One Lodha Place

Senapati Bapat Marg, Lower Parel (W)

Mumbai — 400 013

Maharashtra, India

Legal Counsel to the Company as to Indian Law

Shardul Amarchand Mangaldas & Co.
24th Floor, Express Towers

Nariman Point, Mumbai — 400 021
Maharashtra, India



Legal Counsel to the Book Running Lead Managers as to Indian Law

Trilegal

6th Floor, Marksquare
61, St. Marks Road
Bengaluru — 560 001
Karnataka, India

International Legal Counsel to the Book Running Lead Managers
Sidley Austin LLC

Level 31, Six Battery Road
Singapore — 049 909



Annexure A

1. Registration number: INZ000195834

2. Date of registration / renewal of registration: Perpetual

3. Date of expiry of registration: NA

4. If applied for renewal, date of application: NA

5. Any communication from SEBI prohibiting None, As on October 31, 2025.
JM Financial Services Limited from acting
as the Syndicate Member:

6. Any enquiry/investigation being conducted by | None, As on October 31, 2025.
SEBI:

7. Period up to which registration/ renewal Perpetual
fees has been paid:

8. Details of any penalty imposed No monetary penalty imposed by SEBI during last one

year.
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CERTIFICATE OF REGISTRATION
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In exercise of the powers conferred by sub-section (1) of section 12 of the Securities and Exchange Board of India Act,
1992, read with the rules and regulations made thereunder, the Board hereby grants a certificate of registration to

JM FINANCIAL SERVICES LIMITED

Trade Name: JM FINANCIAL SERVICES LIMITED
CENERGY, 7 FLOOR, APPASAHEB MARATHE MARG
PRABHADEVI, MUMBAI CITY

MUMBAI

MAHARASHTRA

400025

%1 Wiyl 4 %4, fawma a1 2w [ 29E & FeieieE 591 FeeE & e & & o s o s e S =2in v
(oapritt) | Ao e (Frmdt) & sgena & @ & foro, & g, Fwa-ama 7, oaas forg fafafde ol & sreasdm,
Wi FOA | Hted e 9e | HEI9ET 5o & #9 § TR YHIUS UAEENT WEH HA € |

= Stock Broker

stock broker / proprietary trading member / clearing member for carrying on the activities of buying, selling or dealing in
securities / clearing and settlement of trades and for carrying on such other activities as are permitted by stock exchange(s)/
clearing corporation(s), subject to the conditions specified therefor, from time to time, by the Board.

srrefed Mgt He AT # | Registration number allotted is as under:  [NZ.000195834

aE GHIYA 99 d% [QTEE W 94 9% g8 [t & san Fatga a1 @ T@ # oa |

This certificate shall be valid till it is suspended or cancelled in accordance with the Regulations.

W2 BN / By order
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AT w’ﬁ For and on behalf of Securities and Exchange Board of India
W o * B
arfr@ | Date : August 29,2018 = ANUPMA CHADHA
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HDFC Bank Ltd,

[. . HDFc BANK Divyashree Chambers,

. nd
We unde d world A Wing, 2 Floor,0 Shaughnessy Road,
u [=tamg, Jounvio Langford Gardens, Bengaluru- 560025

CIN :L65920MH1994PLC080618

Date: 14.11.2025
To,

The Board of Directors
Aequs Limited

No. 55, Aequs Towers,
Whitefield Main Road
Mahadevapura Post
Bengaluru, 560 048
Karnataka, India

Dear Sir/Madam,

Sub:  proposed initial public offering of equity shares of face value of X[10] each (the “Equity
Shares”) of Aequs Limited (the “Company” and such offer, the “Offer”)

We, HDFC Bank Ltd, do hereby consent to act as the Escrow Collection Banks/Public Offer Bank and
to our name and details mentioned herein being inserted as Escrow Collection Banks/Public Offer
Bank in the updated red herring prospectus-Il (“UDRHP-II"), red herring prospectus (“RHP”) and the
prospectus (“Prospectus”) (collectively, the “Offer Documents”) which the Company intends to file,
with the Registrar of Companies, Karnataka, at Bengaluru (“RoC”), the Securities and Exchange
Board of India (“SEBI”) and the stock exchanges where the Equity Shares are proposed to be listed
(“Stock Exchanges”) and in any publicity -material, press release, presentation or any other
documents in relation to the Offer

We hereby authorise you to deliver this consent letter to the SEBI, the Stock Exchanges, the RoC and
any other regulatory authorities as may be required. The following details with respect to us may be
disclosed in the Offer Documents and any other documents in relation to the Offer:

Name : : HDFC Bank Ltd ‘ ‘

Address : HDFC Bank Ltd Lodha, | Think Techno Campus O-3 Level, Next to
Kanjurmarg, Railway Station, Kanjurmarg (East) Mumbai- 400042

Telephone Number :022 30752929 /2928 / 2914

Email : siddharth.jadhav@hdfcbank.com , sachin.gawade@hdfcbank.com,

eric.bacha@hdfcbank.com, tushar.gavankar@hdfcbank.com,
pravin.teli2@hdfcbank.com

Website : www.hdfcbank.com
SEBI Registration Number . :INBIO0O000063
Contact Person : : Mr.Eric Bacha, Mr.Siddharth Jadhav, Mr. Sachin Gawade,

Mr. Pravin Teli, Mr. Tushar Gavankar

We enclose a copy of our registration certificate and declaration regarding our registration with the
SEBI in the required format (Annexure A). We also certify that our registration is valid as on date and
that we have not been prohibited by the SEBI, any other regulatory authority, court or tribunal from
acting as an intermedlary in capital market Issues. We have also not been debarred from functioning

by any regulatory authority.

We further confirm that the above Information In relation to us is true, correct, adequate and not
misleading in any material respect.




HDFC Bank Ltd,
Divyashree Chambers,

. d
A Wing, 2n Floor,0 Shaughnessy Road,
Langford Gardens, Bengaluru- 560025
CIN :L65920MH1994PLC080618

1

- 'HDFC BANK'

We understand your world

r

We confirm that we will immediately communicate any changes in writing in the above information
to the Company and the book running lead managers to the Offer (“Book Running Lead Managers”)
until the date when the Equity Shares commence trading on the Stock Exchanges. In the absence of
any such communication from us, the Book Running Lead Managers and the legal advisors, each to
the Company and the Book Running Lead Managers, can assume that there is no change to the
above information unt|| the Equity Shares commence trading on the Stock Exchanges pursuant to

the Offer.

This consent letter is for information and inclusion (in part or full) in the Offer Documents or any
other Offer -related material, and may be relied upon by the Company, the Book Running Lead
Managers and the legal advisors appointed by the Company and the Book Running Lead Managers,
in relation to the Offer.

We hereby consent to the submission and disclosure of this consent letter as m'ay be necessary to
SEBI, the RoC, the relevant stock exchanges and any other regulatory authority and/or for the

records to be maintained by the Book Running Lead Managers and in accordance with applicable
law.

We also consent to the inclusion of this letter as a part of “Material Contracts and Documents for
Inspection” in connection with the Offer, which will be available to the public for inspection from the
date ofthe filing of the RHP until the Bid/Offer Closing Date.

All capitalized terms used herein and not specifically defined shall have the same meanmg as
ascribed to them in the Offer Documents, as the case may be.

Yours faithfully,

For HDFC Bank Ltd

Mg

A KamalaKkannan
Relationship Manager

cC:
Book Running Lead Managers -

JM Financial Limited
7" Floor, Cnergy
Appasaheb Marathe Marg
Prabhadevi

. Mumbai - 400 025
Maharashtra, India

Kotak Mahindra Capital Company Limited
27BKC, 1st Floor

Plot No. C-27, G Block

Bandra Kurla Complex, Bandra (East)
Mumbai - 400 051



T HDFC Bank Ltd,
[. 5 HDFC BANK Divyashree Chambers,

. ..nd
We understand your world A Wing, % Floor,O Shaughnessy Road,
Langford Gardens, Bengaluru- 560025
CIN :L65920MH1994PLC080618

Maharashtra, India

IIFL Capital Services Limited (formerly known as IIFL Securities Limited)
24th Floor, One Lodha Place

Senapati Bapat Marg, Lower Parel (W)

Mumbai - 400 013

Maharashtra, India

Legal Counsel to the Company as to Indian Law

Shardul Amarchand Mangaldas & Co.
24th Floor, Express Towers

Nariman Point, Mumbai — 400 021
Maharashtra, India

Legal Counsel to the Book Running Lead Managers as to Indian Law

Trilegal

6th Floor, Marksquare
61, St. Marks Road
Bengaluru — 560 001
Karnataka, India

International Legal Counsel to the Book Running Lead Managers

Sidley Austin LLC
‘Level 31, Six Battery Road
Singapore — 049 909




"F ‘ HDFC Bank Ltd,
._. « HDFC BANK Divyashree Chambers,
s | ; .
We understand your world A Wing, Zm Floor,0 Shaughnessy Road,

Langford Gardens, Bengaluru- 560025
CIN :L.65920M111994PL.CO80618

Annexure A
Registration number: INBI00000063 |
Date of registration / Renewal of|31stJanuary 2013 J
registration:
Date of expiry of registration: NA

If applied for renewal, date of application: | NA

Any communication from SEBI prohibiting | NA

HOFC Bank Ltd from acting as Escrow |
collection/Public offer bank:

Any enquiry/investigation being conducted | NA
by SEBI:

Period up to which registration/ renewal |NA
fees has been paid:

Details of any penalty imposed: NA
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L} HDFC BANK |
= FC Bank 1.td,
L HDFC BANK Divyashree Chambers.,

We understand your world A Wing, lnd Floor,O) Shaughnessy Road,
Langford Gardens, Bengaluru- 560025
CIN [L63920MI1994PLCORNAT ]

Date: 14.11.2025

To, v

The Board of Directors
Aequs Limited

No. 55, Aequs Towers,
Whitefield Main Road
Mahadevapura Post
Bengaluru, 560 048
Karnataka, India

Dear Sir/Madam,

Sub:  Proposed initial public offering of equity shares of face value of X[10] each (the “Equity
Shares”) of Aequs Limited (the “Company” and such offer, the “Offer”)

We, HDFC Bank Ltd, do hereby consent to act as the Sponsor Bank and to our name and details
mentioned herein being inserted as the Sponsor Bank to the Offer in the updated red herring
prospectus-Il (“UDRHP-1I"),red herring prospectus (“RHP”) and the prospectus (“Prospectus”)
(collectively, the “Offer Documents”) which the Company intends to file, with the Registrar of
Companies, Karnataka, at Bengaluru (“RoC”), the Securities and Exchange Board of India (“SEBI”) and
the stock exchange(s) where the Equity Shares are proposed to be listed (“Stock Exchanges”) and in

any publicity material, press release, presentation or any other documents in relation to the Offer.

We hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any
other regulatory authorities as may be required. The following details with respect to us may be
disclosed in the Offer Documents and any other documents in relation to the Offer:

Name : HDFC Bank Ltd

Address : HDFC Bank Ltd Lodha, | Think Techno Campus O-3 Level, Next to
Kanjurmarg, Railway Station, Kanjurmarg (East) Mumbai- 400042

Telephone Number :022 30752929 / 2928 / 2914

Email : siddharth.jadhav@hdfcbank.com, sachin.gawade@hdfcbank.com,

eric.bacha@hdfcbank.com, tushar.gavankar@hdfcbank.com ,
pravin.teli2@hdfcbank.com
Website : www.hdfcbank.com

SEBI Registration Number : INBI00000063
Contact Person : Mr.Eric Bacha , Mr.Siddharth Jadhav, Mr. Sachin Gawade,

Mr. Pravin Teli, Mr. Tushar Gavankar

We enclose a copy of our registration certificate and declaration regarding our registration with SEBI
in the required format (Annexure A). We also certify that our registration is valid as on date and that
we have not been prohibited by the SEBI, any other regulatory authority, court or tribuna@ frqm
acting as an intermediary in capital market issues. We have also not been debarred from functioning

by any regulatory authority.
We further confirm that the above information in relation to us is true, correct, adequate and not
misleading in any material respect.




r- o HDFC Bank 144,
l-. } HDFG BANK Divyashree Chambers,

We understand your world A Wing, an Floor,0 Shaughnessy Rozd,

Langford Gardens, Bengaluru- 560025
CIN :L65920MH1994P1LLOZO61 %

We confirm that we will immediately communicate any changes in writing in the above information
to the Company and the book running lead managers to the Offer (“Book Running Lead Managers”)
until the date when the Equity Shares commence trading on the Stock Exchanges. In the absence of
any such communication from us, the Book Running Lead Managers and the legal advisors, each to
the Company and the Book Running Lead Managers, can assume that there is no change to the

above information until the Equity Shares commence trading on the Stock Exchanges pursuant to
the Offer.

This consent letter is for information ahd inclusion (in part or full) in the Offer' Documents or any
other Offer related material, and may be relied upon by the Company, the Book Running Lead

Managers and the legal advisors appointed by the Company and the Book Running Lead Managers,
in relation to the Offer.

We hereby consent to the submission and disclosure of this consent letter as may be necessary to
SEBI, the RoC, the relevant Stock Exchanges and any other regulatory authority and/or for the

records to be maintained by the Book Running Lead Managers and in accordance with the applicable
law. *

We also consent to the inclusion of this letter as a part of “Material Contracts and Documents for
Inspection” in connection with the Offer, which will be available to the public for inspection from
date of the filing of the RHP until the Bid/Offer Closing Date.

All capitalized terms used herein and not specifically defined shall have the same meaning as
ascribed to them in the Offer Documents, as the case may be.

Yours faithfully,

For HDFC Bank L

A Kama akannan
Relationship Manager

CC:

Book Running Lead Managers

JM Financial Limited .

7" Floor, Cnergy
Appasaheb Marathe Marg
Prabhadevi

Mumbai — 400 025
Maharashtra, India

Kotak Mahindra Capital Company Limited
27BKC, 1st Floor

Plot No. C-27, G Block

Bandra Kurla Complex, Bandra (East)
Mumbai — 400 051

Maharashtra, India



L} HDFC BANK

We understand your world

HDFC Bank Ltd,
Divyashree Chambers,

A Wing, 2™ Floor,0 Shaughnessy Road,
Langford Gardens, Bengaluru- 560025
CIN :L65920MH1994PLC080618

IIFL Capital Services Limited (formerly known as IIFL Securities Limited)
24th Floor, One Lodha Place

Senapati Bapat Marg, Lower Parel (W)
Mumbai - 400 013

Maharashtra, India

Legal Counsel to the Company as to Indian Law

Shardul Amarchand Mangaldas & Co.
24th Floor, Express Towers

Nariman Point, Mumbai — 400 021
Maharashtra, India

Legal Counsel to the Book Running Lead Managers as to Indian Law

'Trilegal
6th Floor, Marksquare
61, St. Marks Road

Bengaluru — 560 001
Karnataka, India

International Legal Counsel to the Book Running Lead Managers

Sidley Austin LLC
Level 31, Six Battery Road
Singapore — 049 909
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We understand your world

Annexure A

HDFC Bank Ltd,
Divyashree Chambers,

A Wing, 2nd Floor,0 Shaughnessy Road,
Langford Gardens, Bengaluru- 560025
CIN :L65920MH1994PLC080618

Registration number:

INBIOO000063

Date of registration / Renewal
registration:

of | 31st January 2013

3. Date of expiry of registration: NA

4. If applied for renewal, date of application: |NA

5. Any communication from SEBI prohibiting | NA
HDFC Bank Ltd from acting as sponsor
bank:

6. Any enquiry/investigation being conducted | NA
by SEBI: :

7. Period up to which registration/ renewal | NA
fees has been paid:

8.

Details of any penalty imposed:

NA
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kotak

Kotak Mahindra Bank

CONSENT LETTER FROM THE REFUND BANK AND SPONSOR BANK

Date: 14.11.2025
To,

The Board of Directors
Aequs Limited

Aequs Tower, No. 55,
Whitefield Main Road
Mahadevapura Post
Bengaluru, 560 048
Karnataka, India

Dear Sir/Madam,

Sub:  Proposed initial public offering of equity shares of face value of Z[10] each (the “Equity Shares”) of
Aequs Limited (the “Company” and such offer, the “Offer”)

We, Kotak Mahindra Bank Ltd, do hereby consent to act as the Refund Bank and Sponsor Bank and to our name and
details mentioned herein being inserted as the Refund Bank and Sponsor Bank in the updated red herring
prospectus-1I (“UDRHP-II"), red herring prospectus (“RHP”) and the prospectus (“Prospectus”) (collectively,
the “Offer Documents”) which the Company intends to file, with the Registrar of Companies, Karnataka, at
Bengaluru (“RoC”), the Securities and Exchange Board of India (“SEBI”) and the stock exchanges where the
Equity Shares are proposed to be listed (“Stock Exchanges”) and in any publicity material, press release,
presentation or any other documents in relation to the Offer.

We hereby authorise you to deliver this consent letter to the SEBI, the Stock Exchanges, the RoC and any other
regulatory authorities as may be required. The following details with respect to us may be disclosed in the Offer
Documents and any other documents in relation to the Offer :

Name . Kotak Mahindra Bank Limited

Address . Intellion Square, 501, 5th Floor, A Wing, Infinity IT Park,
Gen. A K. Vaidya Marg, Malad — East, Mumbai 400097

CIN : L65110MHI1985PLC038137

Tel No. o 022-69410754

Contact Person : Mr. Sumit Panchal

Website : www.kotak.com

SEBI registration No. : INBI00000927

Email Address :  cmsipo@kotak.com

We enclose a copy of our registration certificate and declaration regarding our registration with the SEBI in the
required format (Annexure A). We also certify that our registration is valid as on date and that we have not been
prohibited by the SEBI, any other regulatory authority, court or tribunal from acting as an intermediary in capital
market issues. We have also not been debarred from functioning by any regulatory authority.

We further confirm that the above information in relation to us is true, correct, adequate and not misleading in any
material respect.

We confirm that we will immediately communicate any changes in writing in the above information to the Company
and the book running lead managers to the Offer (“Book Running Lead Managers”) until the date when the Equity
Shares commence trading on the Stock Exchanges. In the absence of any such communication from us, the Book
Running Lead Managers and the legal advisors, each to the Company and the Book Running Lead Managers, can
assume that there is no change to the above information until the Equity Shares commence trading on the Stock
Exchanges pursuant to the Offer.


http://www.kotak.com/
mailto:cmsipo@kotak.com

kotak

Kotak Mahindra Bank

This consent letter is for information and inclusion (in part or full) in the Offer Documents or any other Offer -related
material, and may be relied upon by the Company, the Book Running Lead Managers and the legal advisors appointed
by the Company and the Book Running Lead Managers, in relation to the Offer.

We hereby consent to the submission and disclosure of this consent letter as may be necessary to SEBI, the RoC, the
relevant stock exchanges and any other regulatory authority and/or for the records to be maintained by the Book
Running Lead Managers and in accordance with applicable law.

We also consent to the inclusion of this letter as a part of “Material Contracts and Documents for Inspection” in
connection with the Offer, which will be available to the public for inspection from the date of the filing of the RHP
until the Bid/Offer Closing Date.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the
Offer Documents, as the case may be.

Yours faithfully,

For and on behalf of Kotak Mahindra Bank Limited

Authorized signatory
Name: Amit Kumar
Date: 11-11-2025

CcC:
Book Running Lead Managers

JM Financial Limited
7% Floor, Cnergy
Appasaheb Marathe Marg
Prabhadevi

Mumbai — 400 025
Mabharashtra, India

Kotak Mahindra Capital Company Limited
27BKC, 1st Floor

Plot No. C-27, G Block

Bandra Kurla Complex, Bandra (East)
Mumbai — 400 051

Mabharashtra, India

IIFL Capital Services Limited (formerly known as IIFL Securities Limited)
24th Floor, One Lodha Place

Senapati Bapat Marg, Lower Parel (W)

Mumbai — 400 013

Maharashtra, India

Legal Counsel to the Company as to Indian Law

Shardul Amarchand Mangaldas & Co.
24th Floor, Express Towers

Nariman Point, Mumbai — 400 021
Mabharashtra, India



kotak

Kotak Mahindra Bank

Legal Counsel to the Book Running Lead Managers as to Indian Law

Trilegal

6th Floor, Marksquare
61, St. Marks Road
Bengaluru — 560 001
Karnataka, India

International Legal Counsel to the Book Running Lead Managers
Sidley Austin LL.C

Level 31, Six Battery Road
Singapore — 049 909
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Kotak Mahindra Bank

Annexure A

1. Registration Number: INBIO0O000927

2. Date of registration / Renewal of registration: 22-05-2012

3. Date of expiry of registration: Permanent

4. If applied for renewal, date of application: NA

5. Any communication from SEBI prohibiting No
Kotak Mahindra Bank Limited from acting as
Sponsor Bank:

6. Any enquiry/investigation being conducted by No
SEBI:

7. Period up to which registration/ renewal fees Perpetual
has been paid:

8. Details of any penalty imposed NA
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SECURITIES AND EXCHANGE BOARD OF INDIA
(Frtaw Swer) fafvaa, 1994
0ooo3asa {BANKERS TO AN ISSUE) REGULATIONS, 1994
Fafam 7) g
(Reguistionr7) Regulation 7A

9) @S arAr aftsfa st fafem ard sfafras. 1992 & sfm wra 7w framy st fafa & = afer s arr 12 55 29 g (1)
17T gEe sifaan @7 99T S 50, L

1) Inexercise of the powers conferred by sub-section (1) of section 12 of the Securities and Exchange Board of India Act,
1992, read with the rules and regulations made thereunder. the Board hereby grants a certificate of registration to

KOTAK MAHINDRA BANK
36-38 A, NARIMAN BHAWAN
227, NARIMAN POINT
MUMBAI 400 021

IR WY TS
CERTIFICATE OF REGISTRATION prRrMANENT REGISTRATION

&1 FaEl A, ol & wiefi ea g7 iR fafrad Be omgEr i deeR B 5T A RS H1 q9es 26 20T Ser v
as a banker to an issue subject to the conditions in the rules and in accordance with the regulations

%) frima a@er & Ao dasfisor s : =l

2) Registration Code for the Banker to an issue is

INBI00000927

3) WA 9% FEga T A o, AT B aEes as fafemr #1
3) Unless renewed. the certificate of registration is valid from

3) This Certificate of Registration shall be valid for permanent from 22/05/2012, unless
suspended or cancelled by the Board.

g F
"R afergfer i R 9
@& foro 3w s s @
By order
For and con behalf of
Securities an, change Board of india

MUMBAI

arra Date August 7, 2012
s =Tl Authorised Signatory

. A\ AEREIRIR IR

.aikaushal - Bombay
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SECURITIES AND EXCHANGE BOARD OF INDIA

(TTF TaTe 3R I9-Tee) fafEm, 1992
(STOCK BROKERS AND SUB-BROKERS) REGULATIONS, 1992

0O00LL?7? (faf¥aw 6 a1 10@ / Regulations 6 and 10B)

WA IR THIOTIS

CERTIFICATE OF REGISTRATION

g, grdE gfegfa 3w fafaeg e sfufae, 1992 & swefm avmd 13 el oin fafvadt & arg ofea o9 sifufas
g 12 &1 39-gm (1) 2 wee el & 9ar &7 g0 ,

In exercise of the powers conferred by sub-section (1) of section 12 of the Securities and Exchange Board of India Act,
1992, read with the rules and regulations made thereunder, the Board hereby grants a certificate of registration to

JM FINANCIAL SERVICES LIMITED

Trade Name: JM FINANCIAL SERVICES LIMITED
CENERGY, 7 FLOOR, APPASAHEB MARATHE MARG
PRABHADEVI, MUMBAI CITY

MUMBAI

MAHARASHTRA

400025

%1 Wiyl 4 %4, fawma a1 2w [ 29E & FeieieE 591 FeeE & e & & o s o s e S =2in v
(oapritt) | Ao e (Frmdt) & sgena & @ & foro, & g, Fwa-ama 7, oaas forg fafafde ol & sreasdm,
Wi FOA | Hted e 9e | HEI9ET 5o & #9 § TR YHIUS UAEENT WEH HA € |

= Stock Broker

stock broker / proprietary trading member / clearing member for carrying on the activities of buying, selling or dealing in
securities / clearing and settlement of trades and for carrying on such other activities as are permitted by stock exchange(s)/
clearing corporation(s), subject to the conditions specified therefor, from time to time, by the Board.

srrefed Mgt He AT # | Registration number allotted is as under:  [NZ.000195834

aE GHIYA 99 d% [QTEE W 94 9% g8 [t & san Fatga a1 @ T@ # oa |

This certificate shall be valid till it is suspended or cancelled in accordance with the Regulations.

W2 BN / By order

WA afayfa R e a2 @ fo sie # sie @

AT w’ﬁ For and on behalf of Securities and Exchange Board of India
W o * B
arfr@ | Date : August 29,2018 = ANUPMA CHADHA

ﬂlﬁiﬁl ZEE&AT Authorised Signatory
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@ kotak Kotak Securities

Date: November 16, 2025
To,

The Board of Directors

Aequs Limited

Aequs Towers, No. 53, Whitefield Main Road
Mahadevapura Post

Bengaluru, 560 048

Kamataka, India
Dear SirfMadam,

Sub: Proposed initial public offering of equity shares of face value of T10 each (the “Equity Shares™) of Aequs Limited (the “Company”
and such offer, the “Offer")

We, Kotak Securities Limited, do hereby consent to act as a Syndicate Member to the Offer and to our name and the details mentioned herein being
inserted as a Syndicate Member to the Offer in the red herring prospectus (“RHP”) and the prospectus (“Prospectus”) (collectively, the “Offer
Documents”) which the Company intends to file, with the Registrar of Companies, Karnataka, at Bengaluru (the “RoC”) the Securities and Exchange
Board of India (“SEBI™) and the stock exchange(s) where the Equity Shares are proposed to be listed (“Stock Exchanges™) and in any publicity matter,
press release, presentation or any other documents in relation to the Offer.

We hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any other regulatory authorities as may be required.
The following details with respect to us may be disclosed in the Offer Documents and any other documents in relation to the Offer:

Name: Kotak Securities Limited

Address: 4th flr., 12 BKC, G Block Bandra Kurla Complex, Bandra (East) Mumbai 400 051 Maharashtra, India
Telephone Number: +91 22 6218 5410

E-mail: umesh. gupta@kotak.com

Website: www. kotak.com

Contact Person: Umesh Gupta

SEBI Registration Number: INZ000200137

Logo: @ kotak

Investor Grievance E-mail: umesh.gupta@kotak .com

We enclose a copy of our registration certificate regarding our registration with the SEBI in the required format (Annexure A). We also certify that
our registration is valid as on date and that we have not been prohibited or debarred by SEBI or any other regulatory authority, court or tribunal from
acting as an intermediary in capital market issues, or from functioning by any regulatory authority.

We further confirm that the above information in relation to us is true, correct, adequate and not misleading in any material respect.

We confirm that we will immediately communicate any changes in writing in the above information to the Company and the book running lead
managers to the Offer (“Book Running Lead Managers™) until the date when the Equity Shares commence trading on the Stock Exchanges. In the
absence of any such communication from us, the Book Running Lead Managers and the legal advisors, each to the Company and the Book Running
Lead Managers, can assume that there is no change to the above information until the Equity Shares commence trading on the Stock Exchanges pursuant
to the Offer.

This consent letter is for information and for inclusion (in part or full} in Offer Documents or any other Offer -related material, and may be relied upon
by the Company, the Book Running Lead Managers and the legal advisors appointed by the Company and the Book Running Lead Managers, in
relation to the Offer.

We hereby consent to the submission and disclosure of this consent letter as may be necessary to SEBI, the RoC, the relevant Stock Exchanges and
any other regulatory authority and/or for the records to be maintained by the Book Running Lead Managers and in accordance with applicable law.

We also consent to the inclusion of this letter as a part of “Material Contracts and Documents for Inspection” in connection with the Offer, which will
be available to the public for inspection from the date of the filing of the RHP until the Bid/Offer Closing Date.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the Offer Documents, as the case may
be.

Kotak Securities Limited
CIN: U99999MH1994PLC134051
4th Floor, 12 BKC, C27 G Block,

Bandra Kurla Complex, Bandra (E)
Mumbai-400 051 Maharashtra.

Registered Office :

27BKC, C 27, G Block
Bandra Kurla Complex
Bandra (E), Mumbai - 400051

@ ks.compliance@kotak.com www.kotaksecurities.com @ T +91 22 43360000




@ kotak

Yours faithfully,

Designation:

CC:
Book Running Lead Managers

JM Financial Limited

7" Floor, Cnergy

Appasaheb Marathe Marg Prabhadevi
Mumbai — 400 025 Maharashtra, India

Kotak Mahindra Capital Company Limited

27BKC, 1st Floor

Plot No. C-27, G Block Bandra Kurla Complex, Bandra (East)
Mumbai — 400 051 Maharashtra, India

IIFL Capital Services Limited (formerly known as IIFL Securities Limited)
24th Floor, One Lodha Place

Senapati Bapat Marg, Lower Parel (W)

Mumbai — 400 013 Maharashtra, India

Legal Counsel to the Company as to Indian Law

Shardul Amarchand Mangaldas & Co.
24th Floor, Express Towers
Nariman Point, Mumbai — 400 021 Maharashtra, India

Legal Counsel to the Book Running Lead Managers as to Indian Law

Trilegal

6th Floor, Marksquare

61, St. Marks Road Bengaluru — 560 001
Kamataka, India

International Legal Counsel to the Book Running Lead Managers
Sidley Austin LLC

Level 31, Six Battery Road
Singapore — 049 909

Kotak Securities

Kotak Securities Limited
CIN: U99999MH1994PLC134051

4th Floor, 12 BKC, C27 G Block,
Bandra Kurla Complex, Bandra (E)
Mumbai-400 051 Maharashtra.

@ ks.compliance@kotak.com www.kotaksecurities.com

Registered Office :

27BKC, C 27, G Block
Bandra Kurla Complex
Bandra (E), Mumbai - 400051

@ T+9122 43360000




@ kotak Kotak Securities

Annexure A

1. Registration Number: INZ000200137
2. Date of registration / Renewal of registration: September 14, 2018
3. Date of expiry of registration: The certificate will remain valid till suspended
4. Ifapplied for renewal, date of application: NA
5. Any communication from SEBI prohibiting Kotak Securities | NIL

Limited from acting as Syndicate Member:
6. Any enquiry/investigation being conducted by SEBI: NIL
7.  Period up to which registration/renewal fees has been paid: Paid for the period
8. Details of any penalty imposed: NIL

Kotak Securities Limited
CIN: U99999MH1994PLC 134051
4th Floor, 12 BKC, C27 G Block,

Bandra Kurla Complex, Bandra (E) f‘ 5 Taae )
Mumbai-400 051 Maharashtra. x; 5

Registered Office:

27BKC, C 27, G Block
Bandra Kurla Complex
Bandra (E), Mumbai - 400051

® ks.compliance@kotak.com (@ www.kotaksecurities.com * @ T+91 22 43360000
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CERTIFICATE OF REGISTRATION
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In exercise of the powers conferred by sub-section (1) of section 12 of the Securities and Exchange Board of India Act,
1992, read with the rules and regulations made thereunder, the Board hereby grants a certificate of registration to

KOTAK SECURITIES LIMITED
Trade Name: KOTAK SECURITIES LIMITED
27BKC, C 27 G BLOCK, BANDRA KURLA COMPLEX, BANDRA- E
MUMBAI CITY
MUMBAI
MAHARASHTRA
@) 400051

1 WTicra 3, foeha a1 ST | = o SHT9e e U2 & Fhaebed e & fon 3 U o Pramser S =i vera s
(GeritT) | Femes R (FRTHT) & ST &l ot & fo1e, a1 31, oma-aue o, 3He fou faffde omt & s,
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e : Stock Broker

stock broker / proprietary trading member / clearing member for carrying on the activities of buying, selling or dealing in
securities / clearing and settlement of trades and for carrying on such other activities as are permitted by stock exchange(s)/
clearing corporation(s), subject to the conditions specified therefor, from time to time, by the Board.

FATEted TR0 HEr ﬁf‘:ﬂ‘fﬂT % | Registration number allotted is as under: INZ000200137

T YIS 99 e [ W 79 9% a8 [af-aEl % 3TArT Matad ar g T8 & o |

This certificate shall be valid till it is suspended or cancelled in accordance with the Regulations.

AR ENT / By order
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@
G = .| .@sms  Forandon behalf of Securities and Exchange Board of India
e
T | Date : September 14, 2018 52" ANUPMA CHADHA

BIEET FEeE Authorised Signatory
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Care

RATINGS

Consent from Monitoring Agency

Date: November 15th, 2025

To,

The Managing Director
Aequs Limited

Aequs Tower,

No. 55, whitefield Main Road,
Mahadevapura Post,
Bengaluru — 560048
Karnataka, India

Dear Sir/Ma’am,

Sub: Proposed initial public offering of equity shares of face value X10 each (“Equity Shares”) of Aequs
Limited (the “Company”) and such offering, comprising a fresh issue of the Equity Shares aggregating up
to INR 7200.00 million (the “Fresh Issue”) and an offer for sale of up to 31,772,368 Equity Shares (the “Offer
for Sale” and together with the Fresh Issue, the “Offer”).

We, CARE Ratings Limited (“CARE”), consent to the inclusion of our name and the details mentioned herein,
as the Monitoring Agency to the Offer and to the inclusion of the information contained in this letter in the
red herring prospectus (“RHP”) and the prospectus (“Prospectus”) (collectively, the “Offer Documents”)
which the Company intends to file, with the Securities and Exchange Board of India (“SEBI”), Registrar of
Companies, Karnataka at Bengaluru and the stock exchanges where the Equity Shares are proposed to be
listed (“Stock Exchanges”), as applicable and any other document in relation to the Offer as per applicable
law.

The following details with respect to us may be disclosed in the Offer Documents:

Name: CARE Ratings Limited

Address: 4th Floor, Godrej Coliseum, Somaiya Hospital Road, Off Eastern Express Highway, Sion (East),
Mumbai 400 022.

Telephone number: +91-22-67543456

E-mail ID: nitin.dalmia@careedge.in

Website: www.careratings.com

Contact person: Nitin Kumar Dalmia

SEBI registration number: IN/CRA/004/1999

CIN: L67190MH1993PLC071691

We enclose a copy of our registration certificate regarding our registration with SEBI in the required format
(Annexure A). We also certify that our registration is valid as on date and that we have not been prohibited
or debarred by SEBI, any other regulatory authority, court or tribunal from acting as an intermediary in capital
market issues. We have also not been debarred from functioning as a credit rating agency by any r;\gulatory
authority. \

CARE Ratings Limited

Unit No. 205 -208, 2nd Floor, Prestige Meridian 1, Corporate Office : 4th Floor, Godrej Coliseum,
No. 29, M. G. Road, Bengaluru, Karnataka - 560001 Somaiya Hospital Road, Off Eastern Express
Phone: +91-80-4662 5555 Highway, Sion (E), Mumbai - 400 022

Phone: +91-22-6754 3456 - www.careedge.in

© CIN-LE67190MH1993PLC0O71691



We confirm that the information in this certificate is true, correct, accurate, and not misleading in any
material respect. CARE’s consent is subject to the Company ensuring its compliance with applicable laws in
relation to the Offer and that there is no misrepresentation/ modification to above mentioned information
which is required to be reproduced on an “as is” basis.

We confirm that we will immediately communicate any changes to the above information in writing to the
Company, until the date when the Equity Shares commence trading on the Stock Exchanges. In the absence
of any such communication from us, the above information should be considered as updated information
until the Equity Shares commence trading on the Stock Exchanges pursuant to the Offer.

This consent letter may be relied upon by the Company, the Book Running Lead Managers and the legal
advisors to each of the Company and the Book Running Lead Managers. We hereby consent to the
submission and disclosure of this consent letter as may be necessary to the SEBI, the RoC, the Stock
Exchanges and any other regulatory, statutory or judicial authorities as may be required and/or for the
records to be maintained by the Book Running Lead Managers in accordance with applicable law. We also
consent to include this letter and the annexures hereto, as a part of “Material Contracts and Documents for
inspection” in connection with the Offer, as per applicable law, which will be available for inspection from
the date of filing of the RHP until the Bid/ Offer Closing Date.

The Monitoring Agency and its affiliates have no fiduciary relationship in connection with the Company. The
Monitoring Agency and its affiliates also do not act as an expert to the extent defined under Section 2(38) of
the Companies Act, 2013. While the Monitoring Agency obtains information from sources it believes to be
reliable, it does not perform an audit and undertakes no independent verification of any information/
certifications/ statements it receives from auditors, lawyers, chartered engineers or other experts, and relies
onin its reports.

All capitalised terms used herein, unless otherwise specifically defined, shall have the same meaning as
ascribed to them in the Offer Documents.

Yours faithfully,
For CARE Ratinggﬂhi_!pited \\g

\\J

Name: NitimKunar alp
Designation: Direetor
Date: 15.11.2025

cc:
Book Running Lead Managers

JM Financial Limited

7" Floor, Cnergy
Appasaheb Marathe Marg
Prabhadevi

Mumbai —400 025

CARGRaHOE L mited

Unit No. 205 -208, 2nd Floor, Prestige Meridian 1,
No. 29, M. G. Road, Bengaluru, Karnataka - 560001
Phone: +91-80-4662 5555

CIN-L67190MH1993PLCO71691

Corporate Office : 4th Floor, Godrej Coliseum,
Somaiya Hospital Road, Off Eastern Express
Highway, Sion (E), Mumbai - 400 022

Phone: +91-22-6754 3456 « www.careedge.in
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IIFL Capital Services Limited

24th Floor, One Lodha Place

Senapati Bapat Marg, Lower Parel (W)
Mumbai —400 013

Maharashtra, India

Kotak Mahindra Capital Company Limited

27BKC, 1st Floor

Plot No. C-27, G Block

Bandra Kurla Complex, Bandra (East)
Mumbai — 400 051

Maharashtra, India

(Collectively with any other book running lead managers that may be appointed in connection with the
Offer, the “Book Running Lead Managers” or the “BRLMS”)

Legal Counsel to the Company as to Indian Law

Shardul Amarchand Mangaldas & Co.
24" Floor, Express Towers

Nariman Point, Mumbai —400 021
Maharashtra, India

Legal Counsel to the Book Running Lead Managers as to Indian Law

Trilegal

6th Floor, Mark Square
61, St. Marks Road
Bengaluru — 560 001
Karnataka, India

International Legal Counsel to the Book Running Lead Managers

Sidley Austin LLC
Level 31, Six Battery Road
Singapore —049 909

CARE Ratings Limited

Unit No. 205 -208, 2nd Floor, Prestige Meridian 1,
No. 29, M. G. Road, Bengaluru, Karnataka - 560001
Phone: +91-80-4662 5555

CIN-L67190MH1993PLCO71691

Corporate Office : 4th Floor, Godrej Coliseum,
Somaiya Hospital Road, Off Eastern Express
Highway, Sion (E), Mumbai - 400 022

Phone: +91-22-6754 3456 * www.careedge.in
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Annexure A

COPY OF REGISTRATION CERTIFICATE

EESERE]
FORM I3

aRara afayf AR fafma @ (v frafor esifaar) fafem, 1999

SECURITIES AND EXCHANGE BOARD OIFF INDIA
(CREDIT RATING AGENCIES) REGULATIONS. 1999

[ Rfererre-(1) / fafom 8 35(6) |

[ REGHEAHONEH / REGULATION § A(G)]
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CERTIFICATE OF B4 / PERMANENT REGISTRATION AS CREDIT RATING AGENCY

1L
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In exercise of the powers canferred by sub-section (1) of section 12 of the Sceuritics and
Exchange Doard of India Act, 1992, read with the regulations made thereunder the Board
hereby grants a certificate of mitimt/ permanent registration 1o

e et vos Rerd fafies

CREDIT ANALYSIS & RESEARCH LIMITED

T e PrafRor ekl & Boarweng o< 85 fore faftrrnl # el & srRR 3R @
3reze = e FraiRor el & T T arE/ R ITSREIaRoT THTOE TeeaRT
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as a credit rating ageney in accordance with and subject to the conditions in the regulations
to carry out the activity of the credit rating agency.

g Frerfzor geiv) ¥ fae Sresor 0. andeanter004/1999 & |
Registration Number (or the Credit Rating Agency is INJCRA/004/1999.
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This certificate of registration shall be valid—frorm—— formeon: / lor pernvanent, unless

suspended or cancelled by the Board.
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By order for and on behalt of
SECURITIHES AND EXCHANGE BOARD OF INDIA
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Tel. No: +9122 4962 0337
K F N T E( H Email ID: compliance.corp@kfintech.com

EXPERIENCE TRANSFORMATION Website: https://www.kﬁntech.com

CONSENT LETTER FROM THE REGISTRAR TO THE OFFER

Date: May 29, 2025
To,

The Board of Directors
Aequs Limited

No. 55, Whitefield Main Road
Mahadevapura Post
Bengaluru, 560 048
Karnataka, India

Dear Sir/Madam,

Sub:  Proposed initial public offering of equity shares of face value of ¥10 each (the “Equity Shares”) of Aequs Limited
(the “Company” and such offer, the “Offer”)

We, Kfin Technologies Limited, hereby consent to act as the Registrar to the Offer and to our name and the following details
being inserted as the Registrar to the Offer in the Pre-filed draft red herring prospectus (“PDRHP”), updated draft red herring
prospectus-I (“UDRHP-1"), updated draft red herring prospectus-II (“UDRHP-117), the red herring prospectus (“RHP”’) and the
prospectus (“Prospectus”) (collectively, the “Offer Documents™) which the Company intends to file with the Securities and
Exchange Board of India (“SEBI”), the Registrar of Companies, Karnataka, at Bengaluru (“RoC”), and the stock exchange(s)
where the Equity Shares are proposed to be listed (“Stock Exchanges”) and any publicity material, press release, presentation or
any other documents in relation to the Offer.

We hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any other regulatory authorities
as may be required. The following details with respect to us may be disclosed in the Offer Documents and any other documents in
relation to the Offer.

Name: KFIN TECHNOLOGIES LIMITED

Address. 301, The Centrium, 3rd Floor, 57, Lal Bahadur Shastri Road, Nav Pada, Kurla (West), Kurla, Mumbali,
Maharashtra, India, 400070

Telephone Number: + 91-40-67162222/18003094001

Website: www.kfintech.com

E-mail: aequs.ipo@kfintech.com

Contact Person: M.Murali Krishna

Investor Grievance e-mail: einward.ris@kfintech.com

SEBI Registration No.: INR000000221

URL of SEBI website: https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=10

Corporate Identity Number (CIN): L72400MH2017PLC444072

We enclose a copy of our registration certificate and declaration regarding our registration with the SEBI (Annexure A) in the
required format. We also certify that our registration is valid as on date and that we have not been prohibited or debarred by the
SEBI or any other regulatory authority, court or tribunal from acting as an intermediary in capital market issues. We also confirm
that we have not been debarred from functioning by any regulatory authority.

KFin Technologies Limited @

Registered Office:

301, The Centrium, 3rd Floor, 57, Lal Bahadur Shastri Road, Nav Pada,
Kurla (West), Mumbai - 400070, Maharashtra.

[CIN: L72400MH2017PLC444072 |



https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=10

Tel. No: +9122 4962 0337
K F N T E( H Email ID: compliance.corp@kfintech.com

“EXPERIENCE TRANSFORMATION Website: https://www.kﬁntech.com

We further confirm that the above information in relation to us is true, correct, adequate and not misleading in any material
respect.

We confirm that we will immediately communicate any changes in writing in the above information to the Company and the book
running lead managers to the Offer (“Book Running Lead Managers”) until the date when the Equity Shares are allotted and
transferred in the Offer and commence trading on the Stock Exchanges. In the absence of any such communication from us, the
Book Running Lead Managers and the legal advisors, each to the Company and the Book Running Lead Managers, can assume
that there is no change to the above information until the Equity Shares commence trading on the Stock Exchanges pursuant to the
Offer.

This consent letter is for information and inclusion (in part or full) in the Offer Documents or any other Offer-related material, and
may be relied upon by the Company, the Book Running Lead Managers and the legal advisors appointed by the Company and the
Book Running Lead Managers, in relation to the Offer.

We hereby consent to the submission and disclosure of this consent letter as may be necessary to SEBI, the RoC, the relevant
stock exchanges and any other regulatory authority and/or for the records to be maintained by the Book Running Lead Managers
and in accordance with the applicable law. The certificate can also be uploaded on the repository portal of the Stock Exchanges as
required pursuant to the SEBI circular dated December 5, 2024 and the subsequent requirements by the Stock Exchanges.

We also consent to the inclusion of this letter as a part of “Material Contracts and Documents for Inspection” in connection with
the Offer, which will be available to the public for inspection from the date of the filing of the RHP until the Bid/Offer Closing
Date.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the Offer
Documents, as the case maybe.

Yours faithfully,

For and on behalf of KFin Technologies Limited

,*’

Authorized signatory

Name: M.Murali Krishna
Date:May 29, 2025
Designation: Sr, Vice President

Encl: As above
CC:
Book Running Lead Managers

JM Financial Limited
7" Floor, Cnergy
Appasaheb Marathe Marg
Prabhadevi

Mumbai — 400 025
Mabharashtra, India

IIFL Capital Services Limited (formerly known as I1FL Securities Limited)
24th Floor, One Lodha Place

Senapati Bapat Marg, Lower Parel (W)

Mumbai — 400 013

Mabharashtra, India



Tel. No: +9122 4962 0337
K F I N T E( H Email ID: compliance.corp@kfintech.com

PERIENCE TRANSFORMATION Website: https://www.kﬁntech.com

Kotak Mahindra Capital Company Limited
27BKC, 1st Floor

Plot No. C-27, G Block

Bandra Kurla Complex, Bandra (East)
Mumbai — 400 051

Mabharashtra, India

Legal Counsel to the Company as to Indian Law

Shardul Amarchand Mangaldas & Co.
24th Floor, Express Towers

Nariman Point, Mumbai — 400 021
Maharashtra, India

Legal Counsel to the Book Running Lead Managers as to Indian Law

Trilegal

6th Floor, Marksquare
61, St. Marks Road
Bengaluru — 560 001
Karnataka, India

International Legal Counsel to the Book Running Lead Managers

Sidley Austin LLC
Level 31, Six Battery Road
Singapore — 049 909

KFin Technologies Limited @

Registered Office:

301, The Centrium, 3rd Floor, 57, Lal Bahadur Shastri Road, Nav Pada,
Kurla (West), Mumbai - 400070, Maharashtra.

[CIN: L72400MH2017PLC444072 |




A KFINTECH

EXPERIENCE TRANSFORMATION

Tel. No: +9122 4962 0337
Email ID: compliance.corp@kfintech.com
Website: https://www.kfintech.com

Annexure A

Date: May 29, 2025

Sub:  Proposed initial public offering of equity shares of face value 10 each (the “Equity Shares”) of Aequs Limited
(the “Company” and such offer, the “Offer”)

1. Registration Number: IN000000221
2. Date of registration / Renewal of registration: April 01, 2022 (Permanent registration)
3. Date of expiry of registration: Not Applicable
4. If applied for renewal, date of application: Not Applicable
5. Any communication from SEBI prohibiting KFin|No

Technologies Limited from acting as registrar and share

transfer agent to the Offer:
6. Any enquiry/investigation being conducted by SEBI: No
7. Period up to which registration/ renewal fees has been |July 10, 2027

aid:

8. F[))etails of any penalty imposed Not Applicable




Tel. No: +9122 4962 0337
Email ID: compliance.corp@kfintech.com

PERIENCE TRANSFORMATION Website: https:l/www.kﬁntech.com

SEBI Registration Certificate

{ AR RR AR AR R R R R R R R R R R R R R L MMIJIJIMMIMII
‘ NJT IgToT IARThar w nﬁf“ﬁ aﬁ'( aﬁ.q_q a-ié SHARE TRANSFER AGENTS
i SECURITIES AND EXCHANGE BOARD OF INDIA

j [FrifaRrer ik 9=x s sithwaf] Rffgs, 1993

1 § (Registrars to an issue and Share transfer agents) Regulations, 1993

N RF==w 8)

| OO0 i1k 30 (Regulation 8)

] T THOTIHA

CERTIFICATE OF REGISTRATION

3 I @ Wi whrahy ik g sfifas, 1992 & ond s=ma g Pl o el & ara ofda s sftfas & aa 12
I & symra (1) s sEw skl @ S @ g§e Nl § PreinRner ofit fax siawer sifteal/seei- A Frfa-feey/dee
ooy iftreaf & w1 F
I. in exercise of the powers conferred by sub-section (1) of section 12 of the Securities and Exchange Board of India
IS Act, 1992 read with the rules and regulations made thereunder, the Board hereby grants a certificate of registration to

KFIN TECHNOLOGIES LIMITED
‘ Selenium, Tower B, Plot No. 31 and 32
- Financial District, Nanakramguda, Serilingampally
‘ Q Hyderabad- 500032
Telangana, India

2 Pl & 6t & i Y g ik Rl & siger BEmae @ @ g, S sud R € @ e Wi s sEres

2ar ¥l

as registrars to an issue and share transfer agent in Category I'/registrar to an issue*/share transfer agent” in Category II,
subject to the conditions in the rules and in accordance with the regulations to carry out the activities as specified therein.
1. FrimRrer ok fut sia sitwal & ks @ B
II. Registration Code for the registrar to an issue and share transfer agent is

This Certificate of registration shall be valid for permanent, unless suspended or
cancelled by the Board

III. 519 9% J4ga = fhar e Wreliesor saoras
s Rt #1

III. Unless renewed, the certificate of registration is valid from

i &
e e nﬁnﬁ MR Afea aWKE
- & forg IS AT H
E P “a By order
— ] For and on behalf of
———— 7 o= Securities and Exchange Board of India
— e
~4 wa= Place Mumbai E—— 3
fra Date April 1, 2022 21 Dinesh Joshi §§

'; *3 @ 7 ¥ 3@ ®ie &1 *Delete whichever is not applicable wiftrgger swmE@sal  Authorised Signatory
B/ 5/ 6/ 6/ 6/ 6/ 6/ 6/ 6/ 6/ 6/ 5/ 6/ 6/ 6/ 6/ 6/ £/ £/ 6/ 6/ 6/ 6/ 6/ 6/ 6/ QX QA QX QAN QR da NN RN \“ s

KFin Technologies Limited @

Registered Office:

301, The Centrium, 3rd Floor, 57, Lal Bahadur Shastri Road, Nav Pada,
Kurla (West), Mumbai - 400070, Maharashtra.

[CIN: L72400MH2017PLC444072 |
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Shardul Amarchand Mangaldas

Ref No.: 1467 September 30, 2025

The Board of Directors
Aequs Limited

Aequs Tower, No. 55
Whitefield Main Road
Mahadevapura Post
Bengaluru 560 048
Karnataka, India

Ladies and Gentlemen,

Re: Proposed initial public offering of equity shares bearing face value of 10 each (the “Equity
Shares”) of Aequs Limited (the “Company”) comprising a fresh issue by the Company and an offer
for sale by certain shareholders of the Company (the “Offer”)

We, the undersigned, hereby consent to act as legal counsel to the Company as to Indian Law and to our name
being inserted as “Legal Counsel to the Company as to Indian Law” in the Updated Draft Red Herring Prospectus
- [ (the “UDRHP I”) intended to be filed by the Company with the Securities and Exchange Board of India (the
“SEBI”) and the relevant stock exchanges where the Equity Shares are proposed to be listed pursuant to the Offer.

The following details with respect to us may be disclosed in the UDRHP-I:

Shardul Amarchand Mangaldas & Co.
24t Floor, Express Towers

Nariman Point

Mumbai 400 021

Mabharashtra, India

Tel: + 91 22 4933 5555

E-mail: cm.partners@amsshardul.com

We hereby authorise you to deliver this letter of consent to the Registrar of Companies, Maharashtra at Mumbai
pursuant to the provisions of Section 26 of the Companies Act, 2013, as amended and any other regulatory or
statutory authority as required by law.

Sincerely,

For Shardul Amarchand Mangaldas & Co.

)
bV
.\‘/ J

Nikhil Naredi
Partner

Shardul Amarchand Mangaldas & Co
Advocates & Solicitors
23rd Floor Express Towers, Nariman Point, Mumbai - 400 021
T +91 22 49335555
E contact@AMSShardul.com

New Delhi Mumbai Gurugram Bengaluru Chennai Ahmedabad Kolkata



CONSENT LETTER FROM NON-INDEPENDENT DIRECTOR

Date: 26th November, 2025
To

The Board of Directors

Aequs Limited

Aequs Tower, No. 55, Whitefield Main Road
Mahadevapura Post

Bengaluru — 560 048

Karnataka, India

JM Financial Limited
7% Floor, Cnergy
Appasaheb Marathe Marg
Prabhadevi

Mumbai — 400 025
Mabharashtra, India

IIFL Capital Services Limited (formerly known as IIFL Securities Limited)
24th Floor, One Lodha Place,

Senapati Bapat Marg, Lower Parel (W)

Mumbai 400 013

Maharashtra, India

Kotak Mahindra Capital Company Limited
27BKC, 1st Floor

Plot No. C-27, G Block

Bandra Kurla Complex, Bandra (East)
Mumbai — 400 051

Mabharashtra, India

(JM Financial Limited, IIFL Capital Services Limited (formerly known as IIFL Securities Limited), Kotak
Mahindra Capital Company Limited, and any other book running lead managers appointed by the Company are
collectively referred to as the “Book Running Lead Managers” or the “BRLMs ")

Sub: Proposed initial public offering of equity shares of face value of ¥10 each (the “Equity Shares”) of
Aequs Limited (the “Company” and such offer, the “Offer”)

Dear Sir/Madam,

I, Aravind Shivaputrappa Melligeri, hereby give my consent to my name being included as Executive Chairman
and Chief Executive Officer in the in the red herring prospectus (“RHP”’) and the prospectus (“Prospectus”) in
relation to the Offer (collectively, the “Offer Documents”), intended to be filed by the Company with the
Registrar of Companies, Karnataka, at Bengaluru (the “RoC”), and the Securities and Exchange Board of India
(the “SEBI”), the BSE Limited (the “BSE”) and the National Stock Exchange of India Limited (the “NSE”, and
together with the BSE, the “Stock Exchanges”) and in any other Offer-related documents.

I also authorise you to deliver a copy of this letter of consent to the RoC, pursuant to the provisions of Section 26
and 32 of the Companies Act, 2013, as amended, the Stock Exchanges or any other regulatory authority required
by law.

I confirm that the information in this letter is true, correct, adequate and not misleading in any material respect.

I confirm that I will immediately inform you of any change to the above information in writing until the Equity
Shares commence trading on the Stock Exchanges where the Equity Shares are proposed to be listed. In the



absence of any such communication, the above information should be taken as updated information until the
Equity Shares commence trading on the Stock Exchanges.

I also consent to the inclusion of this letter as a part of “Material Contracts and Documents for Inspection” in
connection with Offer, which will be available for public for inspection from date of the filing of the RHP until
the Bid/Offer Closing Date.

This certificate is for information and for inclusion (in part or full) in the, RHP and Prospectus to be filed in
relation to the Offer (collectively, the “Offer Documents™) or any other Offer-related material, and may be
relied upon by the Company, the Book Running Lead Managers and the legal advisors appointed by the
Company and Selling Shareholder and the Book Running Lead Managers in relation to the Offer. I hereby consent
to the submission of this certificate as may be necessary to the SEBI, the RoC, the relevant stock exchanges and
any other regulatory authority and/or for the records to be maintained by the Book Running Lead Managers and
in accordance with applicable law. This letter can also be uploaded on the repository portal of the Stock Exchanges
as required pursuant to the SEBI circular dated December 5, 2024 and the subsequent requirements by the Stock
Exchanges, if required.

Capitalised terms used herein but not defined shall have the same meaning as ascribed to them in the Offer
Document.

Sincerely,



For and on behalf of Aravind Shivaputrappa Melligeri

7% ;

Authorised Signatory

Name: Aravind Shivaputrappa Melligeri

Designation: Promoter, Executive Chairman and Chief Executive Officer

CC:
Legal Counsel to the Company as to Indian Law

Shardul Amarchand Mangaldas & Co.
24" Floor, Express Towers

Nariman Point, Mumbai — 400 021
Maharashtra, India

Legal Counsel to the Book Running Lead Managers as to Indian Law

Trilegal

7th Floor, Mark Square,
61, St. Marks Road,
Bengaluru — 560 001
Karnataka, India

International Legal Counsel to the Book Running Lead Managers
Sidley Austin LLC

Level 31, Six Battery Road,
Singapore — 049 909



Ajay Aravind Prabhu
3 Jalan Rumbia, #13-03 The Imperial, Singapore 239617

Date: 26th November, 2025
To

The Board of Directors

Aequs Limited

Aequs Tower, No. 55, Whitefield Main Road
Mahadevapura Post

Bengaluru — 560 048

Karnataka, India

JM Financial Limited
7% Floor, Cnergy
Appasaheb Marathe Marg
Prabhadevi

Mumbai — 400 025
Mabharashtra, India

IIFL Capital Services Limited (formerly known as IIFL Securities Limited)
24th Floor, One Lodha Place,

Senapati Bapat Marg, Lower Parel (W)

Mumbai 400 013

Maharashtra, India

Kotak Mahindra Capital Company Limited
27BKC, 1st Floor

Plot No. C-27, G Block

Bandra Kurla Complex, Bandra (East)
Mumbai — 400 051

Mabharashtra, India

(JM Financial Limited, IIFL Capital Services Limited (formerly known as IIFL Securities Limited), Kotak
Mahindra Capital Company Limited, and any other book running lead managers appointed by the Company are
collectively referred to as the “Book Running Lead Managers” or the “BRLMs ")

Sub: Proposed initial public offering of equity shares of face value of ¥10 each (the “Equity Shares”) of
Aequs Limited (the “Company” and such offer, the “Offer”)

Dear Sir/Madam,

I, Ajay Aravind Prabhu, hereby give my consent to my name being included as Non-executive Director in the in
the red herring prospectus (“RHP”) and the prospectus (“Prospectus”) in relation to the Offer (collectively, the
“Offer Documents”), intended to be filed by the Company with the Registrar of Companies, Karnataka, at
Bengaluru (the “RoC”), and the Securities and Exchange Board of India (the “SEBI”), the BSE Limited (the
“BSE”) and the National Stock Exchange of India Limited (the “NSE”, and together with the BSE, the “Stock
Exchanges”) and in any other Offer-related documents.

I also authorise you to deliver a copy of this letter of consent to the RoC, pursuant to the provisions of Section 26
and 32 of the Companies Act, 2013, as amended, the Stock Exchanges or any other regulatory authority required
by law.

I confirm that the information in this letter is true, correct, adequate and not misleading in any material respect.

I confirm that I will immediately inform you of any change to the above information in writing until the Equity
Shares commence trading on the Stock Exchanges where the Equity Shares are proposed to be listed. In the
absence of any such communication, the above information should be taken as updated information until the
Equity Shares commence trading on the Stock Exchanges.



Ajay Aravind Prabhu
3 Jalan Rumbia, #13-03 The Imperial, Singapore 239617

I also consent to the inclusion of this letter as a part of “Material Contracts and Documents for Inspection” in
connection with Offer, which will be available for public for inspection from date of the filing of the RHP until
the Bid/Offer Closing Date.

This certificate is for information and for inclusion (in part or full) in the RHP and Prospectus to be filed in
relation to the Offer (collectively, the “Offer Documents™) or any other Offer-related material, and may be
relied upon by the Company, the Book Running Lead Managers and the legal advisors appointed by the
Company and Selling Shareholder and the Book Running Lead Managers in relation to the Offer.

I hereby consent to the submission of this certificate as may be necessary to the SEBI, the RoC, the relevant stock
exchanges and any other regulatory authority and/or for the records to be maintained by the Book Running Lead
Managers and in accordance with applicable law. This letter can also be uploaded on the repository portal of the
Stock Exchanges as required pursuant to the SEBI circular dated December 5, 2024 and the subsequent
requirements by the Stock Exchanges, if required.

Capitalised terms used herein but not defined shall have the same meaning as ascribed to them in the Offer
Document.

Sincerely,



/
Direcfor

Name: Ajay Aravind Prabhu
Designation: Non-executive Director
Date:

CC:
Legal Counsel to the Company as to Indian Law

Shardul Amarchand Mangaldas & Co.
Express Towers, 23rd Floor.,

Nariman Point, Mumbai — 400 021
Maharashtra. India

Legal Counsel to the Book Running Lead Managers as to Indian Law

Trilegal

6th Floor. Marks Square,
61. St. Marks Road.
Bengaluru — 560 001
Karnataka. India

International Legal Counsel to the Book Running Lead Managers
Sidley Austin LLC

Level 31, Six Battery Road.
Singapore — 049 909



Anup Wadhawan
A-4, Greater Kailash Enclave-II, Savitri Road, New Delhi 110 048, India

CONSENT LETTER FROM INDEPENDENT DIRECTOR

Date: 26th November, 2025
To

The Board of Directors

Aequs Limited

Aequs Tower, No. 55, Whitefield Main Road
Mahadevapura Post

Bengaluru - 560 048

Karnataka, India

JM Financial Limited
7% Floor, Cnergy
Appasaheb Marathe Marg
Prabhadevi

Mumbai — 400 025
Mabharashtra, India

IIFL Capital Services Limited (formerly known as IIFL Securities Limited)
24th Floor, One Lodha Place,

Senapati Bapat Marg, Lower Parel (W)

Mumbai 400 013

Maharashtra, India

Kotak Mahindra Capital Company Limited
27BKC, 1st Floor

Plot No. C-27, G Block

Bandra Kurla Complex, Bandra (East)
Mumbai — 400 051

Maharashtra, India

(JM Financial Limited, IIFL Capital Services Limited (formerly known as IIFL Securities Limited), Kotak
Mahindra Capital Company Limited, and any other book running lead managers appointed by the Company are
collectively referred to as the “Book Running Lead Managers” or the “BRLMs ")

Sub: Proposed initial public offering of equity shares of face value of ¥10 each (the “Equity Shares”) of
Aequs Limited (the “Company” and such offer, the “Offer”)

Dear Sir/Madam,

I, Anup Wadhawan, hereby give my consent to my name being included as an Independent Director in the in the
red herring prospectus (“RHP”) and the prospectus (“Prospectus”) in relation to the Offer (collectively, the
“Offer Documents”), intended to be filed by the Company with the Registrar of Companies, Karnataka, at
Bengaluru (the “RoC”), and the Securities and Exchange Board of India (the “SEBI”), the BSE Limited (the
“BSE”) and the National Stock Exchange of India Limited (the “NSE”, and together with the BSE, the “Stock
Exchanges”) and in any other Offer-related documents.

I also authorise you to deliver a copy of this letter of consent to the RoC, pursuant to the provisions of Section 26
and 32 of the Companies Act, 2013, as amended, the Stock Exchanges or any other regulatory authority required
by law.

I confirm that the information in this letter is true, correct, adequate and not misleading in any material respect.

I confirm that I will immediately inform you of any change to the above information in writing until the Equity
Shares commence trading on the Stock Exchanges where the Equity Shares are proposed to be listed the (“Stock
Exchanges”). In the absence of any such communication, the above information should be taken as updated
information until the Equity Shares commence trading on the Stock Exchanges.



Anup Wadhawan
A-4, Greater Kailash Enclave-II, Savitri Road, New Delhi 110 048, India

I also consent to the inclusion of this letter as a part of “Material Contracts and Documents for Inspection” in
connection with the Offer, which will be available for public for inspection from date of the filing of the RHP
until the Bid/Offer Closing Date.

This certificate is for information and for inclusion (in part or full) in the RHP and Prospectus to be filed in
relation to the Offer (collectively, the “Offer Documents”) or any other Offer-related material, and may be
relied upon by the Company, the Book Running Lead Managers and the legal advisors appointed by the
Company and Selling Shareholder and the Book Running Lead Managers in relation to the Offer. I hereby consent
to the submission of this certificate as may be necessary to the SEBI, the RoC, the relevant stock exchanges and
any other regulatory authority and/or for the records to be maintained by the Book Running Lead Managers and
in accordance with applicable law. This letter can also be uploaded on the repository portal of the Stock Exchanges
as required pursuant to the SEBI circular dated December 5, 2024 and the subsequent requirements by the Stock
Exchanges, if required.

Capitalised terms used herein but not defined shall have the same meaning as ascribed to them in the Offer
Documents.

Sincerely,



Anup Wadhawan
A-4, Greater Kailash Enclave-II, Savitri Road, New Delhi 110 048, India

ﬂ'"“"}f" L oetloiop |
Independent Director

Name: Anup Wadhawan
Designation: Independent Director

CC:
Legal Counsel to the Company as to Indian Law

Shardul Amarchand Mangaldas & Co.
24% Floor, Express Towers

Nariman Point, Mumbai — 400 021
Maharashtra, India

Legal Counsel to the Book Running Lead Managers as to Indian
Law

Trilegal

7th Floor, Mark Square
61, St. Marks Road
Bengaluru — 560 001
Karnataka, India

International Legal Counsel to the Book Running Lead Managers
Sidley Austin LLC

Level 31, Six Battery Road
Singapore — 049 909



Eberhard Klaus Richter
Winthirstrasse 6, 80639, Munich, Germany

CONSENT LETTER FROM INDEPENDENT DIRECTOR

Date: 26th November, 2025
To

The Board of Directors

Aequs Limited

Aequs Tower, No. 55, Whitefield Main Road
Mahadevapura Post

Bengaluru - 560 048

Karnataka, India

JM Financial Limited
7% Floor, Cnergy
Appasaheb Marathe Marg
Prabhadevi

Mumbai — 400 025
Mabharashtra, India

IIFL Capital Services Limited (formerly known as IIFL Securities Limited)
24th Floor, One Lodha Place,

Senapati Bapat Marg, Lower Parel (W)

Mumbai 400 013

Maharashtra, India

Kotak Mahindra Capital Company Limited
27BKC, 1st Floor

Plot No. C-27, G Block

Bandra Kurla Complex, Bandra (East)
Mumbai — 400 051

Mabharashtra, India

(JM Financial Limited, IIFL Capital Services Limited (formerly known as IIFL Securities Limited), Kotak
Mahindra Capital Company Limited, and any other book running lead managers appointed by the Company are
collectively referred to as the “Book Running Lead Managers” or the “BRLMs ")

Sub: Proposed initial public offering of equity shares of face value of ¥10 each (the “Equity Shares”) of
Aequs Limited (the “Company” and such offer, the “Offer”)

Dear Sir/Madam,

I, Eberhard Klaus Richter, hereby give my consent to my name being included as an Independent Director in the
in the red herring prospectus (“RHP”) and the prospectus (“Prospectus”) in relation to the Offer (collectively,
the “Offer Documents”), intended to be filed by the Company with the Registrar of Companies, Karnataka, at
Bengaluru (the “RoC”), and the Securities and Exchange Board of India (the “SEBI”), the BSE Limited (the
“BSE”) and the National Stock Exchange of India Limited (the “NSE”, and together with the BSE, the “Stock
Exchanges”) and in any other Offer-related documents.

I also authorise you to deliver a copy of this letter of consent to the RoC, pursuant to the provisions of Section 26
and 32 of the Companies Act, 2013, as amended, the Stock Exchanges or any other regulatory authority required
by law.

I confirm that the information in this letter is true, correct, adequate and not misleading in any material respect.

I confirm that I will immediately inform you of any change to the above information in writing until the Equity
Shares commence trading on the Stock Exchanges where the Equity Shares are proposed to be listed the (“Stock
Exchanges”). In the absence of any such communication, the above information should be taken as updated
information until the Equity Shares commence trading on the Stock Exchanges.



Eberhard Klaus Richter
Winthirstrasse 6, 80639, Munich, Germany

I also consent to the inclusion of this letter as a part of “Material Contracts and Documents for Inspection” in
connection with the Offer, which will be available for public for inspection from date of the filing of the RHP
until the Bid/Offer Closing Date.

This certificate is for information and for inclusion (in part or full) in the RHP and Prospectus to be filed in
relation to the Offer (collectively, the “Offer Documents”) or any other Offer-related material, and may be
relied upon by the Company, the Book Running Lead Managers and the legal advisors appointed by the
Company and Selling Shareholder and the Book Running Lead Managers in relation to the Offer. I hereby consent
to the submission of this certificate as may be necessary to the SEBI, the RoC, the relevant stock exchanges and
any other regulatory authority and/or for the records to be maintained by the Book Running Lead Managers and
in accordance with applicable law. This letter can also be uploaded on the repository portal of the Stock Exchanges
as required pursuant to the SEBI circular dated December 5, 2024 and the subsequent requirements by the Stock
Exchanges, if required.

Capitalised terms used herein but not defined shall have the same meaning as ascribed to them in the Offer
Documents.

Sincerely,



Eberhard Klaus Richter
Winthirstrasse 6, 80639, Munich, Germany

. A

Independent Director
Name: Eberhard Klaus Richter
Designation: Independent Director

CC:
Legal Counsel to the Company as to Indian Law

Shardul Amarchand Mangaldas & Co.
24" Floor, Express Towers

Nariman Point, Mumbai — 400 021
Maharashtra, India

Legal Counsel to the Book Running Lead Managers as to Indian Law

Trilegal

7th Floor, Marksquare
61, St. Marks Road
Bengaluru — 560 001
Karnataka, India

International Legal Counsel to the Book Running Lead Managers
Sidley Austin LLC

Level 31, Six Battery Road
Singapore — 049 909



Rajeev Kaul
9, Parjat Lane, Mango Meadows Udyambag, Khanapur Road, Majagaon, Belagavi 590 008,
Karnataka, India

CONSENT LETTER FROM NON-INDEPENDENT DIRECTOR

Date: 26th November, 2025
To

The Board of Directors

Aequs Limited

Aequs Tower, No. 55, Whitefield Main Road
Mahadevapura Post

Bengaluru — 560 048

Karnataka, India

JM Financial Limited
7% Floor, Cnergy
Appasaheb Marathe Marg
Prabhadevi

Mumbai — 400 025
Maharashtra, India

IIFL Capital Services Limited (formerly known as IIFL Securities Limited)
24th Floor, One Lodha Place,

Senapati Bapat Marg, Lower Parel (W)

Mumbai 400 013

Mabharashtra, India

Kotak Mahindra Capital Company Limited
27BKC, 1st Floor

Plot No. C-27, G Block

Bandra Kurla Complex, Bandra (East)
Mumbai — 400 051

Maharashtra, India

(JM Financial Limited, IIFL Capital Services Limited (formerly known as IIFL Securities Limited), Kotak
Mahindra Capital Company Limited, and any other book running lead managers appointed by the Company are
collectively referred to as the “Book Running Lead Managers” or the “BRLMs ")

Sub: Proposed initial public offering of equity shares of face value of ¥10 each (the “Equity Shares”) of
Aequs Limited (the “Company” and such offer, the “Offer”)

Dear Sir/Madam,

I, Rajeev Kaul, hereby give my consent to my name being included as Managing Director in the in the red herring
prospectus (“RHP”) and the prospectus (“Prospectus”) in relation to the Offer (collectively, the “Offer
Documents”), intended to be filed by the Company with the Registrar of Companies, Karnataka, at Bengaluru
(the “RoC”), and the Securities and Exchange Board of India (the “SEBI”), the BSE Limited (the “BSE”) and
the National Stock Exchange of India Limited (the “NSE”, and together with the BSE, the “Stock Exchanges”)
and in any other Offer-related documents.

I also authorise you to deliver a copy of this letter of consent to the RoC, pursuant to the provisions of Section 26
and 32 of the Companies Act, 2013, as amended, the Stock Exchanges or any other regulatory authority required
by law.

I confirm that the information in this letter is true, correct, adequate and not misleading in any material respect.

I confirm that I will immediately inform you of any change to the above information in writing until the Equity
Shares commence trading on the Stock Exchanges where the Equity Shares are proposed to be listed. In the



Rajeev Kaul
9, Parjat Lane, Mango Meadows Udyambag, Khanapur Road, Majagaon, Belagavi 590 008,
Karnataka, India

absence of any such communication, the above information should be taken as updated information until the
Equity Shares commence trading on the Stock Exchanges.

I also consent to the inclusion of this letter as a part of “Material Contracts and Documents for Inspection” in
connection with Offer, which will be available for public for inspection from date of the filing of the RHP until
the Bid/Offer Closing Date.

This certificate is for information and for inclusion (in part or full) in the RHP and Prospectusto be filed in
relation to the Offer (collectively, the “Offer Documents™) or any other Offer-related material, and may be
relied upon by the Company, the Book Running Lead Managers and the legal advisors appointed by the
Company and Selling Shareholder and the Book Running Lead Managers in relation to the Offer. I hereby consent
to the submission of this certificate as may be necessary to the SEBI, the RoC, the relevant stock exchanges and
any other regulatory authority and/or for the records to be maintained by the Book Running Lead Managers and
in accordance with applicable law. This letter can also be uploaded on the repository portal of the Stock Exchanges
as required pursuant to the SEBI circular dated December 5, 2024 and the subsequent requirements by the Stock
Exchanges, if required.

Capitalised terms used herein but not defined shall have the same meaning as ascribed to them in the Offer
Document.

Sincerely,



Rajeev Kaul
9, Parjat Lane, Mango Meadows Udyambag, Khanapur Road, Majagaon, Belagavi 590 008,

Karnataka, India
‘ N Q_),‘L}lg;

Name: Rajeev Kaul
Designation: Managing Director

CC:
Legal Counsel to the Company as to Indian Law

Shardul Amarchand Mangaldas & Co.
24" Floor, Express Towers

Nariman Point, Mumbai — 400 021
Mabharashtra, India

Legal Counsel to the Book Running Lead Managers as to Indian Law

Trilegal

7th Floor, Mark Square,
61, St. Marks Road
Bengaluru — 560 001
Karnataka, India

International Legal Counsel to the Book Running Lead Managers
Sidley Austin LL.C

Level 31, Six Battery Road,
Singapore — 049 909



Vidya Sarathy
145, 6th Cross Vijaya Bank Layout, Billekahalli, Off Bannerghatta Road, Bangalore 560076

CONSENT LETTER FROM INDEPENDENT DIRECTOR

Date: 26th November, 2025
To

The Board of Directors

Aequs Limited

Aequs Tower, No. 55, Whitefield Main Road
Mahadevapura Post

Bengaluru - 560 048

Karnataka, India

JM Financial Limited
7% Floor, Cnergy
Appasaheb Marathe Marg
Prabhadevi

Mumbai — 400 025
Mabharashtra, India

IIFL Capital Services Limited (formerly known as IIFL Securities Limited)
24th Floor, One Lodha Place,

Senapati Bapat Marg, Lower Parel (W)

Mumbai 400 013

Maharashtra, India

Kotak Mahindra Capital Company Limited
27BKC, 1st Floor

Plot No. C-27, G Block

Bandra Kurla Complex, Bandra (East)
Mumbai — 400 051

Mabharashtra, India

(JM Financial Limited, IIFL Capital Services Limited (formerly known as IIFL Securities Limited), Kotak
Mahindra Capital Company Limited, and any other book running lead managers appointed by the Company are
collectively referred to as the “Book Running Lead Managers” or the “BRLMs ")

Sub: Proposed initial public offering of equity shares of face value of ¥10 each (the “Equity Shares”) of
Aequs Limited (the “Company” and such offer, the “Offer”)

Dear Sir/Madam,

I, Vidya Sarathy hereby give my consent to my name being included as an Independent Director in the in the red
herring prospectus (“RHP”) and the prospectus (‘“Prospectus”) in relation to the Offer (collectively, the “Offer
Documents”), intended to be filed by the Company with the Registrar of Companies, Karnataka, at Bengaluru
(the “RoC”), and the Securities and Exchange Board of India (the “SEBI”), the BSE Limited (the “BSE”) and
the National Stock Exchange of India Limited (the “NSE”, and together with the BSE, the “Stock Exchanges”)
and in any other Offer-related documents.

I also authorise you to deliver a copy of this letter of consent to the RoC, pursuant to the provisions of Section 26
and 32 of the Companies Act, 2013, as amended, the Stock Exchanges or any other regulatory authority required
by law.

I confirm that the information in this letter is true, correct, adequate and not misleading in any material respect.

I confirm that I will immediately inform you of any change to the above information in writing until the Equity
Shares commence trading on the Stock Exchanges where the Equity Shares are proposed to be listed the (“Stock
Exchanges”). In the absence of any such communication, the above information should be taken as updated
information until the Equity Shares commence trading on the Stock Exchanges.



Vidya Sarathy
145, 6th Cross Vijaya Bank Layout, Billekahalli, Off Bannerghatta Road, Bangalore 560076

I also consent to the inclusion of this letter as a part of “Material Contracts and Documents for Inspection” in
connection with the Offer, which will be available for public for inspection from date of the filing of the RHP
until the Bid/Offer Closing Date.

This certificate is for information and for inclusion (in part or full) in the RHP and Prospectus to be filed in
relation to the Offer (collectively, the “Offer Documents”) or any other Offer-related material, and may be
relied upon by the Company, the Book Running Lead Managers and the legal advisors appointed by the
Company and Selling Shareholder and the Book Running Lead Managers in relation to the Offer. I hereby consent
to the submission of this certificate as may be necessary to the SEBI, the RoC, the relevant stock exchanges and
any other regulatory authority and/or for the records to be maintained by the Book Running Lead Managers and
in accordance with applicable law.

Capitalised terms used herein but not defined shall have the same meaning as ascribed to them in the Offer
Documents.

Sincerely,



Vidya Sarathy
145, 6th Cross Vijaya Bank Layout, Billekahalli, Off Bannerghatta Road, Bangalore 560076

Name: Vidya Sarathy
Designation: Independent Director

CC:
Legal Counsel to the Company as to Indian Law

Shardul Amarchand Mangaldas & Co.
24% Floor, Express Towers

Nariman Point, Mumbai — 400 021
Maharashtra, India

Legal Counsel to the Book Running Lead Managers as to Indian Law

Trilegal

7th Floor, Mark Square
61, St. Marks Road
Bengaluru — 560 001
Karnataka, India

International Legal Counsel to the Book Running Lead Managers
Sidley Austin LLC

Level 31, Six Battery Road
Singapore — 049 909



Dinesh Venkatachalam Iyer
No. 437/A, Hattargi Village. Hukkeri Taluk, Belagavi 591 243. Karnataka, India

CONSENT LETTER FROM CHIEF FINANCIAL OFFICER

To,

The Board of Directors,
Aequs Limited

No. 55, Whitefield Main Road
Mahadevapura Post
Bengaluru, 560 048
Karnataka, India

Sub:  Proposed initial public offering of equity shares of face value of Z10 each (the “Equity Shares”) of
Aequs Limited (the “Company” and such offer, the “Offer”)

Dear Sir/Madam,

I, Dinesh Venkatachalam Iyer, hereby give my consent to my name and other details mentioned herein being
included as Chief Financial Officer of the Company in the pre-filed draft red herring prospectus (“Pre-filed
DRHP”) intended to be filed by the Company with the Securities and Exchange Board of India (the “SEBI”), the
BSE Limited (the “BSE”) and the National Stock Exchange of India Limited (the “NSE”, and together with the
BSE, the “Stock Exchanges”) and , updated draft red herring prospectus- I (‘UDRHP-I”), the updated draft red
herring prospectus- I (“UDRHP-II”), the red herring prospectus (“RHP”) and the prospectus (“Prospectus™) in
relation to the Offer (collectively, the “Offer Documents™), which the Company intends to file with the Registrar
of Companies, Karnataka, at Bengaluru (the “RoC”), and the SEBI and the Stock Exchanges and in any other

Offer-related documents.

I hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any other
regulatory authorities as may be required.

The following details with respect to me may be disclosed in the Offer Documents and any other documents in
relation to the Offer:

Name: Dinesh Venkatachalam Iyer

Address: No.: Aequs SEZ, No. 437/A, Hattargi Village, Hukkeri Taluk, Belagavi 591 243, Karnataka, India

Telephone Number: +91 99866 91350
Email: dinesh.iyer@aequs.com

I further confirm that the above information in relation to me is true, correct, adequate, and not misleading in any
material respect.

I confirm that I will immediately communicate any changes in writing in the above information to the book
running lead managers to the Offer (“BRLMs”) until the date when the Equity Shares commence trading on the
Stock Exchanges. In the absence of any such communication from me, BRLMs and the Legal Counsels to each
of the Company and Book Running Lead Managers can assume that there is no change to the above information
until the Equity Shares commence trading on the Stock Exchanges pursuant to the Offer.

I consent to the inclusion of this letter as a part of “Material Contracts and Documents for Inspection” in
connection with this Offer, which will be available to the public for inspection trom the date of the filing of the

RHP until the Bid/ Offer Closing Date.
This consent letter is for information and for inclusion (in part or full) in the Offer Documents or any other Offer-
related material, and may be relied upon by the Company, BRLMs and the Legal Counsels to each of the Company

and Book Running Lead Managers, in relation to the Offer. The certificate can also be uploaded on the repository
portal of the Stock Exchanges as required pursuant to the SEBI circular dated December 5, 2024 and the

subsequent requirements by the Stock Exchanges, if required.
I hereby consent to the submission and disclosure of this consent letter as may be necessary to SEBI, the RoC, the

Stock Exchanges and any other regulatory or governmental authorities or statutory authorities and/or for any other
litigation purposes and/or for the records to be maintained by the BRLMs and in accordance with the applicable

law.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in
the Offer Documents, as the case may be.



Dinesh Venkatachalam Iyer
No. 437/A, Hattargi Village. Hukkeri Taluk, Belagavi 591 243. Karnataka, India

Yours faithfully,

-

DAV

|
Name: Dinesh Venkatachalam Iyer

Date: 31™ May, 2025

Designation: Chief Financial Officer
Ce:

Book Running Lead Managers

JM Financial Limited
7% Floor, Cnergy
Appasaheb Marathe Marg
Prabhadevi

Mumbai — 400 025
Maharashtra, India

IIFL Capital Services Limited (formerly known as IIFL Securities Limited)
24th Floor, One Lodha Place

Senapati Bapat Marg, Lower Parel (W)

Mumbai — 400 013

Maharashtra, India

Kotak Mahindra Capital Company Limited
27BKC, 1st Floor .
Plot No. C-27, G Block

Bandra Kurla Complex, Bandra (East)

Mumbai — 400 051

Maharashtra, India

Legal Counsel to the Company as to Indian Law

Shardul Amarchand Mangaldas & Co.
24th Floor, Express Towers

Nariman Point, Mumbai — 400 021
Mabharashtra, India

Legal Counsel to the Book Running Lead Managers as to Indian Law

Trilegal

7th Floor, Marksquare
61, St. Marks Road
Bengaluru — 560 001
Karnataka, India

International Legal Counsel to the Book Running Lead Managers

Sidley Austin LLC
Level 31, Six Battery Road
Singapore — 049 909



Ravi Mallikarjun Hugar
No. 437/A, Hattargi Village. Hukkeri Taluk, Belagavi 591 243. Karnataka, India

CONSENT LETTER FROM COMPANY SECRETARY AND COMPLIANCE OFFICER

Date: 31% May, 2025
To,

The Board of Directors
Aequs Limited

No. 55, Whitefield Main Road
Mahadevapura Post
Bengaluru, 560 048
Karnataka, India

Dear Sir/Madam,

Sub:  Proposed initial public offering of equity shares of face value of 10 each (the “Equity Shares”) of
Aequs Limited (the “Company” and such offer, the “Offer”)

I, Ravi Mallikarjun Hugar, hereby give my consent to act as the Company Secretary and Compliance Officer of
the Company and to my name and other details mentioned herein being included as Company Secretary and
Compliance Officer of the Company in the in the pre-filed draft red herring prospectus (“Pre-filed DRHP”)
intended to be filed by the Company with the Securities and Exchange Board of India (the “SEBI”), the BSE
Limited (the “BSE”) and the National Stock Exchange of India Limited (the “NSE”, and together with the BSE,
the “Stock Exchanges”) and , updated draft red herring prospectus- I (“UDRHP-I"), the updated draft red herring
prospectus- II (“UDRHP-II"), the red herring prospectus (“RHP”) and the prospectus (“Prospectus”) in relation
to the Offer (collectively, the “Offer Documents™), which the Company intends to file with the Registrar of
Companies, Karnataka, at Bengaluru (the “RoC”), and the SEBI and the Stock Exchanges and in any other Offer-

related documents.

I hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any other
regulatory authorities as may be required.

I am a member of the Institute of Company Secretaries of India, holding membership number A20823. T will be
responsible for monitoring compliance of the securities laws and for the redressal of investors’ grievances in
connection with the Offer, and subsequent listing of the Equity Shares on the Stock Exchanges.

The following details with respect to me may be disclosed in the Offer Documents and in any other documents in
relation to the Offer :

Name: Ravi Mallikarjun Hugar

Designation: Company Secretary and Compliance Officer

Address: Aequs SEZ, No. 437/A, Hattargi Village. Hukkeri Taluk, Belagavi 591 243, Karnataka, India
Telephone Number: +91 96 3205 8521

Email: company.secretary@aequs.com

I further confirm that the above information in relation to me is true, correct, adequate and not misleading in any
material respect.

I confirm that I will immediately communicate any changes in writing in the above information to the Company
and the book running lead managers to the Offer (“Book Running Lead Managers”) until the date when the
Equity Shares commence trading on the Stock Exchanges. In the absence of any such communication from me,
the Book Running Lead Managers and the legal advisors, each to the Company, and the Book Running Lead
Managers, can assume that there is no change to the above information until the Equity Shares commence trading

on the Stock Exchanges pursuant to the Offer.

This consent letter is for information and inclusion (in part or full) in the Offer Documents or any other Offer-
related material, and may be relied upon by the Company, Book Running Lead Managers and the legal advisors
appointed by the Company and the Book Running Lead Managers, in relation to the Offer. The certificate can
also be uploaded on the repository portal of the Stock Exchanges as required pursuant to the SEBI circular dated
December 5, 2024 and the subsequent requirements by the Stock Exchanges, if required.



Ravi Mallikarjun Hugar
No. 437/A, Hattargi Village. Hukkeri Taluk, Belagavi 591 243. Karnataka, India

I hereby consent to the submission and disclosure of this consent letter as may be necessary to SEBI, the RoC, the
relevant Stock Exchanges and any other regulatory authority and/or for the records to be maintained by the Book

Running Lead Managers and in accordance with applicable law.

I also consent to the inclusion of this letter as a part of the “Material Contracts and Documents for Inspection” in
connection with this Offer, which will be available to the public for inspection from the date of the filing of the

RHP until the Bid/Offer Closing Date.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in
the Offer Documents, as the case may be.

Yours faithfully,

Name: Rav:‘ﬂlallikarjuz Hugar
Date: 315 May, 2025
Designation: Company Secretary and Compliance Officer

CC:
Book Running Lead Managers

JM Financial Limited
7% Floor, Cnergy
Appasaheb Marathe Marg
Prabhadevi

Mumbai — 400 025
Maharashtra, India

IIFL Capital Services Limited (formerly known as IIFL Securities Limited)
24th Floor, One Lodha Place

Senapati Bapat Marg, Lower Parel (W)

Mumbai — 400 013

Mabharashtra, India

Kotak Mahindra Capital Company Limited
27BKC, 1st Floor

Plot No. C-27, G Block

Bandra Kurla Complex, Bandra (East)
Mumbai — 400 051

Mabharashtra, India

Legal Counsel to the Company as to Indian Law

Shardul Amarchand Mangaldas & Cu.
24th Floor, Express Towers

Nariman Point, Mumbai — 400 021
Maharashtra, India

Legal Counsel to the Book Running Lead Managers as to Indian Law

Trilegal

7th Floor, Marksquare
61, St. Marks Road
Bengaluru — 560 001
Karnataka, India



Ravi Mallikarjun Hugar
No. 437/A, Hattargi Village. Hukkeri Taluk, Belagavi 591 243. Karnataka, India

International Legal Counsel to the Book Running Lead Managers

Sidley Austin LLC
Level 31, Six Battery Road
Singapore — 049 909



CONSENT LETTER FROM CORPORATE PROMOTER

Date: 26™ November, 2025

To

The Board of Directors

Aequs Limited (Formerly known as Aequs Private Limited)
Aequs Tower, No. 55,

Whitefield Main Road, Mahadevapura Post

Bengaluru 560 048

Karnataka, India

JM Financial Limited
7t Floor, Cnergy
Appasaheb Marathe Marg
Prabhadevi

Mumbai — 400 025
Mabharashtra, India

ITFL Capital Services Limited (formerly known as IIFL Securities Limited)
24th Floor, One Lodha Place,

Senapati Bapat Marg, Lower Parel (W)

Mumbai — 400 013

Maharashtra, India

Kotak Mahindra Capital Company Limited
27BKC, 1st Floor

Plot No. C-27, G Block

Bandra Kurla Complex, Bandra (East)
Mumbai — 400 051

Maharashtra, India

(JM Financial Limited, IIFL Capital Services Limited (formerly known as IIFL Securities Limited), Kotak Mahindra
Capital Company Limited, and any other book running lead managers appointed by the Company are collectively
referred to as the “Book Running Lead Managers” or the “BRLMs”)

Sub: Proposed initial public offering of equity shares of face value of ¥10 each (the “Equity Shares”) of Aequs
Limited (the “Company” and such offer, the “Offer”)

Dear Sir/Madam,

We consent to be named as a promoter of the Company and to the inclusion of the information contained in this
certificate (in part or full) in the red herring prospectus (“RHP”) and the prospectus (“Prospectus”) in relation to the
Offer (collectively, the “Offer Documents”), intended to be filed by the Company with the Registrar of Companies,
Karnataka, at Bengaluru (the “RoC”), and the Securities and Exchange Board of India (the “SEBI”), the BSE Limited
(the “BSE”) and the National Stock Exchange of India Limited (the “NSE”, and together with the BSE, the “Stock
Exchanges” and in any other Offer-related documents.

This letter may be relied on by the Company, Book Running Lead Managers and the legal advisors in relation to the
Offer. We authorize you to deliver this letter of consent to SEBI, the Stock Exchanges, the RoC pursuant to the

provisions of the Companies Act, 2013 and the rules and regulations made there under, as amended, or any other

1



governmental or regulatory authority as may be required. This letter can also be uploaded on the repository portal of
the Stock Exchanges as required pursuant to the SEBI circular dated December 5, 2024 and the subsequent
requirements by the Stock Exchanges, if required.

We confirm that we will immediately inform you of any change to the above information until the Equity Shares
commence trading on the Stock Exchanges. In the absence of any such communication, the above information should
be taken as updated information until the listing and trading of the Equity Shares pursuant to the Offer.

We further confirm that the above information in relation to us is true, correct, adequate and not misleading in any
respect and without omission of any matter that is likely to mislead, and adequate to enable investors to make a well-

informed decision.

All capitalized terms not defined herein would have the same meaning as attributed to it in the RHP and Prospectus
of the Company.

We agree to keep the information regarding the Offer strictly confidential.

Sincerely,



For and on behalf of Aequs Manufacturing Investments Private Limited
.r

\

Authuﬁ;c’d’ Signatory
Name: Nayana Wali
Designation: Director

CC:
Legal Counsel to the Company as to Indian Law

Shardul Amarchand Mangaldas & Co.
24" Floor, Express Towers

Nariman Point, Mumbai — 400 021
Maharashtra, India

Legal Counsel to the Book Running Lead Managers as to Indian Law

Trilegal

7th Floor, Mark Square,
61, St. Marks Road,
Bengaluru — 560 001
Karnataka, India

International Legal Counsel to the Book Running Lead Managers
Sidley Austin LLC

Level 31, Six Battery Road,
Singapore — 049 909



CONSENT LETTER FROM INDIVIDUAL PROMOTER

Date: 26" November, 2025
To

The Board of Directors

Aequs Limited (Formerly known as Aequs Private Limited)
Aequs Tower, No. 55,

Whitefield Main Road, Mahadevapura Post

Bengaluru 560 048

Karnataka, India

JM Financial Limited
7% Floor, Cnergy
Appasaheb Marathe Marg
Prabhadevi

Mumbai — 400 025
Maharashtra, India

IIFL Capital Services Limited (formerly known as IIFL Securities Limited)
24th Floor, One Lodha Place,

Senapati Bapat Marg, Lower Parel (W)

Mumbai — 400 013

Maharashtra, India

Kotak Mahindra Capital Company Limited
27BKC, 1st Floor

Plot No. C-27, G Block

Bandra Kurla Complex, Bandra (East)
Mumbai — 400 051

Maharashtra, India

(JM Financial Limited, IIFL Capital Services Limited (formerly known as IIFL Securities Limited), Kotak
Mahindra Capital Company Limited, and any other book running lead managers appointed by the Company are
collectively referred to as the “Book Running Lead Managers” or the “BRLMs”)

Sub: Proposed initial public offering of equity shares of face value of ¥10 each (the “Equity Shares”) of
Aequs Limited (the “Company” and such offer, the “Offer”)

Dear Sir/Madam,

I consent to be named as a promoter of the Company and to the inclusion of the information contained in this
certificate (in part or full) in the red herring prospectus (“RHP”’) and the prospectus (“Prospectus”) in relation to
the Offer (collectively, the “Offer Documents”), intended to be filed by the Company with the Registrar of
Companies, Karnataka, at Bengaluru (the “RoC”), and the Securities and Exchange Board of India (the “SEBI”),
the BSE Limited (the “BSE”) and the National Stock Exchange of India Limited (the “NSE”, and together with
the BSE, the “Stock Exchanges” and in any other Offer-related documents.

This letter may be relied on by the Company, Book Running Lead Managers and the legal counsels to each of the
Company and the Selling Shareholders and the Book Running Lead Managers. I authorize you to deliver this
letter of consent to SEBI, the Stock Exchanges, the RoC pursuant to the provisions of the Companies Act, 2013
and the rules and regulations made there under, as amended, or any other governmental or regulatory authority as
may be required. This letter can also be uploaded on the repository portal of the Stock Exchanges as required
pursuant to the SEBI circular dated December 5, 2024 and the subsequent requirements by the Stock Exchanges,
if required.



I confirm that I will immediately inform you of any change to the above information until the Equity Shares
commence trading on the Stock Exchanges. In the absence of any such communication, the above information
should be taken as updated information until the listing and trading of the Equity Shares pursuant to the Offer.

I further confirm that the above information in relation to me is true, correct, adequate and not misleading in any
respect.

All capitalized terms not defined herein would have the same meaning as attributed to it in the RHP and Prospectus
of the Company.

I agree to keep the information regarding the Offer strictly confidential.



For and on behalf of Aravind Shivaputrappa Melligeri

7% ;

Authorised Signatory

Name: Aravind Shivaputrappa Melligeri

Designation: Promoter, Executive Chairman and Chief Executive Officer

CC:
Legal Counsel to the Company as to Indian Law

Shardul Amarchand Mangaldas & Co.
24" Floor, Express Towers

Nariman Point, Mumbai — 400 021
Maharashtra, India

Legal Counsel to the Book Running Lead Managers as to Indian Law

Trilegal

7th Floor, Mark Square,
61, St. Marks Road,
Bengaluru — 560 001
Karnataka, India

International Legal Counsel to the Book Running Lead Managers
Sidley Austin LLC

Level 31, Six Battery Road,
Singapore — 049 909



uCONSENT LETTER FROM CORPORATE PROMOTER

Date: 26™ November, 2025
To

The Board of Directors

Aequs Limited (Formerly known as Aequs Private Limited)
Aequs Tower, No. 55

Whitefield Main Road, Mahadevapura Post

Bengaluru 560 048

Karnataka, India

JM Financial Limited
7% Floor, Cnergy
Appasaheb Marathe Marg
Prabhadevi

Mumbai — 400 025
Mabharashtra, India

IIFL Capital Services Limited (formerly known as IIFL Securities Limited)
24th Floor, One Lodha Place,

Senapati Bapat Marg, Lower Parel (W)

Mumbai — 400 013

Maharashtra, India

Kotak Mahindra Capital Company Limited
27BKC, 1st Floor

Plot No. C-27, G Block

Bandra Kurla Complex, Bandra (East)
Mumbai — 400 051

Mabharashtra, India

(JM Financial Limited, IIFL Capital Services Limited (formerly known as IIFL Securities Limited), Kotak Mahindra
Capital Company Limited and any other book running lead managers appointed by the Company are collectively
referred to as the “Book Running Lead Managers” or the “BRLMs”)

Sub: Proposed initial public offering of equity shares of face value of 10 each (the “Equity Shares”) of Aequs
Limited (the “Company” and such offer, the “Offer”)

Dear Sir/Madam,

We consent to be named as a promoter of the Company and to the inclusion of the information contained in this
certificate (in part or full) in the red herring prospectus (“RHP”’) and the prospectus (“Prospectus”) in relation to the
Offer (collectively, the “Offer Documents™), intended to be filed by the Company with the Registrar of Companies,
Karnataka, at Bengaluru (the “RoC”), and the Securities and Exchange Board of India (the “SEBI”), the BSE Limited
(the “BSE”) and the National Stock Exchange of India Limited (the “NSE”, and together with the BSE, the “Stock
Exchanges” and in any other Offer-related documents.

This letter may be relied on by the Company, Book Running Lead Managers and the legal counsels to each of the
Company and the Selling Shareholders and the Book Running Lead Managers. I authorize you to deliver this letter of
consent to SEBI, Stock Exchanges, the RoC pursuant to the provisions of the Companies Act, 2013 and the rules and
regulations made there under, as amended, or any other governmental or regulatory authority as may be required. This



letter can also be uploaded on the repository portal of the Stock Exchanges as required pursuant to the SEBI circular
dated December 5, 2024 and the subsequent requirements by the Stock Exchanges, if required.

We confirm that we will immediately inform you of any change to the above information until the Equity Shares
commence trading on the Stock Exchanges. In the absence of any such communication, the above information should

be taken as updated information until the listing and trading of the Equity Shares pursuant to the Offer.

I further confirm that the above information in relation to me is true, correct, adequate and not misleading in any
material respect.

All capitalized terms not defined herein would have the same meaning as attributed to it in the RHP and Prospectus
of the Company.

We agree to keep the information regarding the Offer strictly confidential.

Sincerely,



For and on behalf of Melligeri Private Family Foundation

@ A1

Authorised Signatory
Name: Sudhindra Krishnamurthy
Designation: Directo: of Mellwood Trustec Services Privite Limited

CC:
Legal Counsel to the Company as (o Indjan Law

Shardul Amarchand Mangaldas & Co.
24% Floor, Bxpress Towers

Nariman Point, Mumbai - 400:021
Maharashtra, India

Legal Counsel to the Book Running Lead Managers as to Indian Law

Trilegal

7ih Floor, Mark Square,
61, S5t Marks Road,
Bengaluru ~ 560 001
Karnataka, India

International Legal Counsel to the Book Running Lead Managers

Sidley Austin LLC
Level 31, Six Baltery Road,
Singapore - 049 969



CONSENT LETTER FROM CORPORATE PROMOTER

Date: 26™ November, 2025
To

The Board of Directors

Aequs Limited (Formerly known as Aequs Private Limited)
Aequs Tower, No. 55,

Whitefield Main Road, Mahadevapura Post

Bengaluru 560 048

Karnataka, India

JM Financial Limited
7% Floor, Cnergy
Appasaheb Marathe Marg
Prabhadevi

Mumbai — 400 025
Mabharashtra, India

IIFL Capital Services Limited (formerly known as IIFL Securities Limited)
24th Floor, One Lodha Place,

Senapati Bapat Marg, Lower Parel (W)

Mumbai — 400 013

Maharashtra, India

Kotak Mahindra Capital Company Limited
27BKC, 1st Floor

Plot No. C-27, G Block

Bandra Kurla Complex, Bandra (East)
Mumbai — 400 051

Mabharashtra, India

(JM Financial Limited, IIFL Capital Services Limited (formerly known as IIFL Securities Limited), Kotak Mahindra
Capital Company Limited and any other book running lead managers appointed by the Company are collectively
referred to as the “Book Running Lead Managers” or the “BRLMs”)

Sub: Proposed initial public offering of equity shares of face value of 10 each (the “Equity Shares”) of Aequs
Limited (the “Company” and such offer, the “Offer”)

Dear Sir/Madam,

We consent to be named as a promoter of the Company and to the inclusion of the information contained in this
certificate (in part or full) in the red herring prospectus (“RHP”’) and the prospectus (“Prospectus”) in relation to the
Offer (collectively, the “Offer Documents™), intended to be filed by the Company with the Registrar of Companies,
Karnataka, at Bengaluru (the “RoC”), and the Securities and Exchange Board of India (the “SEBI”), the BSE Limited
(the “BSE”) and the National Stock Exchange of India Limited (the “NSE”, and together with the BSE, the “Stock
Exchanges” and in any other Offer-related documents.

This letter may be relied on by the Company, Book Running Lead Managers and the legal counsels to each of the
Company and the Selling Shareholders and the Book Running Lead Managers. I authorize you to deliver this letter of
consent to SEBI, Stock Exchanges, the RoC pursuant to the provisions of the Companies Act, 2013 and the rules and
regulations made there under, as amended, or any other governmental or regulatory authority as may be required. This



letter can also be uploaded on the repository portal of the Stock Exchanges as required pursuant to the SEBI circular
dated December 5, 2024 and the subsequent requirements by the Stock Exchanges, if required.

We confirm that we will immediately inform you of any change to the above information until the Equity Shares
commence trading on the Stock Exchanges. In the absence of any such communication, the above information should

be taken as updated information until the listing and trading of the Equity Shares pursuant to the Offer.

I further confirm that the above information in relation to me is true, correct, adequate and not misleading in any
material respect.

All capitalized terms not defined herein would have the same meaning as attributed to it in the RHP and Prospectus
of the Company.

We agree to keep the information regarding the Offer strictly confidential.

Sincerely,



For and on behalf of The Melligeri Foundation

(Mo
Autliorised Signatory
Name: Nayana Wali

Designation: Director
CC:
Legal Counsel to the Company as to Indian Law

Shardul Amarchand Mangaldas & Co.
24% Floor, Express Towers

Nariman Point, Mumbai — 400 021
Mabharashtra, India

Legal Counsel to the Book Running Lead Managers as to Indian Law

Trilegal

7th Floor, Mark Square,
61, St. Marks Road,
Bengaluru — 560 001
Karmnataka, India

International Legal Counsel to the Book Running Lead Managers
Sidley Austin LLC

Level 31, Six Battery Road,
Singapore — 049 909
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