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CONSENT LETTER FROM THE BOOK RUNNING LEAD MANAGER 

 

Date: September 30, 2025 

To, 

The Board of Directors 

Aequs Limited  

Aequs Tower, No. 55, 

Whitefield Main Road, Mahadevapura Post 

Bengaluru, 560 048 

Karnataka, India 

 

Dear Sir/Madam, 

Sub: Proposed initial public offering of equity shares of face value of ₹10 each (the “Equity Shares”) of 

Aequs Limited (the “Company” and such offer, the “Offer”) 

We, JM Financial Limited, do hereby consent to act as the book running lead manager to the Offer and to our 

name and the details mentioned herein, being inserted as a book running lead manager to the Offer in the updated 

draft red herring prospectus-I (“UDRHP-I”), updated draft red herring prospectus-II (“UDRHP-II”), the red 

herring prospectus (“RHP”) and the prospectus (“Prospectus”) (collectively, the “Offer Documents”) intended 

to be filed by the Company with the Securities and Exchange Board of India (“SEBI”), the Registrar of 

Companies, Karnataka, at Bengaluru (“RoC”), and the stock exchange(s), as applicable, where the Equity Shares 

are proposed to be listed (“Stock Exchanges”) and any publicity material, press release, presentation or any other 

documents in relation to the Offer. 

We hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any other 

regulatory authorities as may be required. The following details with respect to us may be disclosed in the Offer 

Documents and any other documents in relation to the Offer: 

  
Logo: 

Name:   JM Financial Limited 

Address:  7th Floor, Cnergy,  

  Appasaheb Marathe Marg,   

  Prabhadevi, Mumbai 400 025  

  Maharashtra, India 

Telephone number:   +91 22 6630 3030 

E-mail:   aequs.ipo@jmfl.com  

Website:   www.jmfl.com  

Investor Grievance E-mail:   grievance.ibd@jmfl.com  

Contact Person:   Prachee Dhuri 

SEBI Registration Number:  INM000010361 

CIN:                                L67120MH1986PLC038784 
 

 

mailto:aequs.ipo@jmfl.com
http://www.jmfl.com/
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We further confirm that the above information in relation to us is true, correct, adequate and not misleading in 

any material respect. 

Further, we confirm that neither we nor our associates (as defined under the Securities and Exchange Board of 

India (Merchant Bankers) Regulations, 1992, as amended) hold any Equity Shares of the Company 

We enclose a copy of our registration certificate regarding our registration with SEBI (Annexure A). We also 

certify that our registration is valid as on date and that we have not been prohibited or debarred by the SEBI, any 

other regulatory authority, court or tribunal from acting as an intermediary in capital market issues or from 

functioning by any regulatory authority. 

We confirm that we will immediately communicate any changes in writing in the above information to the 

Company and the book running lead managers to the Offer (“Book Running Lead Managers”) until the date 

when the Equity Shares are allotted and transferred in the Offer and commence trading on the Stock Exchanges. 

In the absence of any such communication from us, the Book Running Lead Managers and the legal advisors, 

each to the Company and the Book Running Lead Managers, can assume that there is no change to the above 

information until the Equity Shares commence trading on the Stock Exchanges pursuant to the Offer. 

This consent letter is for information and for inclusion (in part or full) in the Offer Documents or any other Offer-

related material, and may be relied upon by the Company, the Book Running Lead Managers and the legal advisors 

appointed by the Company and the Book Running Lead Managers, in relation to the Offer. 

We hereby consent to the submission and disclosure of this consent letter as may be necessary to SEBI, the RoC, 

the relevant Stock Exchanges and any other regulatory authority and/or for the records to be maintained by the 

Book Running Lead Managers and in accordance with applicable law. 

We also consent to the inclusion of this letter as a part of “Material Contracts and Documents for Inspection” in 

connection with the Offer, which will be available to the public for inspection from date of the filing of the RHP 

until the Bid/Offer Closing Date. 

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in 

the Offer Documents, as the case may be. 

Yours faithfully, 

For and on behalf of JM Financial Limited 

 

 

 
 

Authorized signatory 

Name: Sugandha Kaushik 

Date: September 30, 2025  

Designation: Director 

CC: 

Kotak Mahindra Capital Company Limited 

27BKC, 1st Floor 

Plot No. C-27, G Block  

Bandra Kurla Complex, Bandra (East)  

Mumbai – 400 051  
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Maharashtra, India  

 

IIFL Capital Services Limited (formerly known as IIFL Securities Limited) 

24th Floor, One Lodha Place 

Senapati Bapat Marg, Lower Parel (W) 

Mumbai – 400 013 

Maharashtra, India 

 

Legal Counsel to the Company as to Indian Law 

 

Shardul Amarchand Mangaldas & Co. 

24th Floor, Express Towers 

Nariman Point, Mumbai – 400 021 

Maharashtra, India 

 

Legal Counsel to the Book Running Lead Managers as to Indian Law 

 

Trilegal 

6th Floor, Marksquare 

61, St. Marks Road 

Bengaluru – 560 001 

Karnataka, India 

 

International Legal Counsel to the Book Running Lead Managers 

 

Sidley Austin LLC  

Level 31, Six Battery Road   

Singapore – 049 909 
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Annexure A 

(Attached separately) 













 

IIFL Capital Services Limited (formerly known IIFL Securities Limited) 
Corporate Identity Number: L99999MH1996PLC132983 | SEBI Merchant Banking Registration Number: INM000010940  

24th Floor, One Lodha Place, Senapati Bapat Marg, Lower Parel, Mumbai – 400013. Tel: +91 22 4646 4600 Fax: +91 22 2493 1073 
Regd. Office: IIFL House, Sun lnfotech Park, Road No. 16V, Plot No. B-23, MIDC, Thane Industrial Area, Wagle Estate, Thane - 400 604 

Tel: (91-22) 3929 4000/ 4103 5000 • Fax: (91-22) 2580 6654• E-mail: info.ib@iiflcap.com; secretarial@iifl.com  
• Website: www.iiflcap.com; www.indiainfoline.com 

 

 
To,  
 
The Board of Directors 
Aequs Limited 
Aequs SEZ, No. 437/A,  
Hattargi Village, Hukkeri Taluk,  
Belagavi 591 243, Karnataka, India 
 
Dear Madam(s)/Sir(s), 
 
Re: Proposed initial public offering of equity shares of face value of ₹ 10 each (“Equity Shares” and such 
offering, the “Offer”) of Aequs Limited (“Company”) 

 
We, IIFL Capital Services Limited (formerly known as IIFL Securities Limited), do hereby consent to act as 
book running lead manager to the Offer and to our name and the details mentioned herein, being inserted 
as a book running lead manager to the Offer in the Pre-draft red herring prospectus (“PDRHP”), Updated 
draft red herring prospectus 1 (“UDRHP 1 ”), red herring prospectus (“RHP”) and the prospectus 
(“Prospectus”) intended to be filed by the Company with the Securities and Exchange Board of India 
(“SEBI”), Registrar of Companies, Karnataka at Bengaluru (“RoC”), and the stock exchanges where the 
Equity Shares are proposed to be listed (“Stock Exchanges”), as applicable and any publicity material, 
press release, presentation or any other documents in relation to the Offer (collectively with the DRHP, 
the RHP and the Prospectus, the “Offer Documents”). 
 
We hereby authorise you to deliver/upload this consent letter to SEBI, the Stock Exchanges, the RoC and 
any other regulatory authorities or judicial authority and/or for the records to be maintained by the Book 
Running Lead Managers in connection with the Offer as may be required. The following details with 
respect to us may be disclosed in the Offer Documents and any other documents in relation to the Offer: 
 

Logo:  
Name: IIFL Capital Services Limited (formerly known as IIFL Securities Limited) 
Address: 24th Floor, One Lodha Place, Senapati Bapat Marg, Lower Parel (West), Mumbai – 400 013 
Telephone Number: +91 22 4646 4728 
E-mail: aequs.ipo@iiflcap.com 
Website: www.iiflcap.com 
Contact Person: Dhruv Bhavsar / Pawan Kumar Jain 
Investor Grievance e-mail: ig.ib@iiflcap.com 
SEBI Registration Number: INM000010940 
CIN: L99999MH1996PLC132983 
 
We further confirm that the above information in relation to us is true, correct and not misleading in any 
material respect.  
 
 

mailto:info.ib@iiflcap.com
mailto:csteam@iifl.com
http://www.indiainfoline.com/
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We confirm that that we are not an associate of the Company in terms of the Securities and Exchange 
Board of India (Merchant Bankers) Regulations, 1992, as amended. Further, we confirm that neither we 
nor our associates hold any Equity Shares of the Company.  
 
We enclose a copy of our registration certificate regarding our registration with SEBI (Annexure A) and 
confirm the details included therein. We also certify that our registration is valid as on date and that we 
have not been prohibited by SEBI or any other regulatory authority, court or tribunal from acting as an 
intermediary in capital market issues. We have also not been debarred from functioning by any regulatory 
authority. 
 
We confirm that we will immediately communicate any changes in writing in the above information to 
the other book running lead managers to the Offer (“Book Running Lead Managers”) until the date when 
the Equity Shares commence trading on the Stock Exchanges. In the absence of any such communication 
from us, the other Book Running Lead Managers and the legal counsel to the Company and the Book 
Running Lead Managers, can assume that there is no change to the above information until the Equity 
Shares commence trading on the Stock Exchanges pursuant to the Offer. 
 
This consent letter is for information and for inclusion (in part or full) in the Offer Documents or any other 
Offer-related material, and may be relied upon by the Company, the other Book Running Lead Managers 
and the legal counsel appointed by the Company and the Book Running Lead Managers in relation to the 
Offer. 
 
We also consent to the inclusion of this letter as a part of “Material Contracts and Documents for 
Inspection” in connection with this Offer, which will be available for public for inspection from date of the 
filing of the RHP until the Bid/ Offer Closing Date (including on the website of the Company). We further 
consent to the inclusion of this consent to be uploaded on the repository portal of the Stock Exchanges/ 
SEBI as required pursuant to the SEBI circular dated 5 December 2024 and the subsequent requirements 
of the Stock Exchanges/ SEBI, as applicable. 
 
All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to 
them in the Offer Documents, as the case may be. 
 
Yours faithfully, 
 
For and on behalf of IIFL Capital Services Limited 

(formerly known as IIFL Securities Limited) 

  

Authorized signatory 

Pawan Kumar Jain 

Vice President 

Date: May 31, 2025  

mailto:info.ib@iiflcap.com
mailto:csteam@iifl.com
http://www.indiainfoline.com/


 

IIFL Capital Services Limited (formerly known IIFL Securities Limited) 
Corporate Identity Number: L99999MH1996PLC132983 | SEBI Merchant Banking Registration Number: INM000010940  

24th Floor, One Lodha Place, Senapati Bapat Marg, Lower Parel, Mumbai – 400013. Tel: +91 22 4646 4600 Fax: +91 22 2493 1073 
Regd. Office: IIFL House, Sun lnfotech Park, Road No. 16V, Plot No. B-23, MIDC, Thane Industrial Area, Wagle Estate, Thane - 400 604 

Tel: (91-22) 3929 4000/ 4103 5000 • Fax: (91-22) 2580 6654• E-mail: info.ib@iiflcap.com; secretarial@iifl.com  
• Website: www.iiflcap.com; www.indiainfoline.com 

 

Annexure A 

 
 

mailto:info.ib@iiflcap.com
mailto:csteam@iifl.com
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Date: 14th November, 2025 

To, 

The Board of Directors 

Aequs Limited  

Aequs Tower, No. 55, Whitefield Main Road 

Mahadevapura Post 

Bengaluru, 560 048 

Karnataka, India  

Dear Sir/Madam, 

Sub: Proposed initial public offering of equity shares of face value of ₹[10] each (the “Equity Shares”) of 

Aequs Limited (the “Company” and such offer, the “Offer”) 

We, JM Financial Services Limited, do hereby consent to act as a Syndicate Member to the Offer and to our name and 

the details mentioned herein being inserted as a Syndicate Member to the Offer in the updated draft red herring 

prospectus – II (“UDRHP-II”), red herring prospectus (“RHP”) and the prospectus (“Prospectus”) (collectively, the 

“Offer Documents”) which the Company intends to file, with the Registrar of Companies, Karnataka, at Bengaluru 

(the “RoC”) the Securities and Exchange Board of India (“SEBI”) and the stock exchange(s) where the Equity Shares 

are proposed to be listed (“Stock Exchanges”) and in any publicity matter, press release, presentation or any other 

documents in relation to the Offer. 

We hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any other regulatory 

authorities as may be required. The following details with respect to us may be disclosed in the Offer Documents and 

any other documents in relation to the Offer: 

Name: JM Financial ServicesLimited 

Address: Ground Floor, 2,3&4, Kamanwala Chambers, 

Sir P.M. Road, Fort, Mumbai – 400001, Maharashtra, India 

Tel: +91 22 6136 3400 

E-mail: tn.kumar@jmfl.com / sona.verghese@jmfl.com

Website: www.jmfinancialservices.in

Contact Person: T N Kumar / Sona Varghese

SEBI Registration Number: INZ000195834

Logo: 

Investor Grievance E-mail: ig.distribution@jmf.com 

We enclose a copy of our registration certificate regarding our registration with the SEBI in the required format 

(Annexure A). We also certify that our registration is valid as on date and that we have not been prohibited or debarred 

by SEBI or any other regulatory authority, court or tribunal from acting as an intermediary in capital market issues, 

or from functioning by any regulatory authority.  

We further confirm that the above information in relation to us is true, correct, adequate and not misleading in any 

material respect. 

We confirm that we will immediately communicate any changes in writing in the above information to the Company 

and the book running lead managers to the Offer (“Book Running Lead Managers”) until the date when the Equity 

Shares commence trading on the Stock Exchanges. In the absence of any such communication from us, the Book 

Running Lead Managers and the legal advisors, each to the Company and the Book Running Lead Managers, can 

assume that there is no change to the above information until the Equity Shares commence trading on the Stock 

Exchanges pursuant to the Offer. 



This consent letter is for information and for inclusion (in part or full) in Offer Documents or any other Offer -related 

material, and may be relied upon by the Company, the Book Running Lead Managers and the legal advisors appointed 

by the Company and the Book Running Lead Managers, in relation to the Offer. 

We hereby consent to the submission and disclosure of this consent letter as may be necessary to SEBI, the RoC, the 

relevant Stock Exchanges and any other regulatory authority and/or for the records to be maintained by the Book 

Running Lead Managers and in accordance with applicable law. 

We also consent to the inclusion of this letter as a part of “Material Contracts and Documents for Inspection” in 

connection with the Offer, which will be available to the public for inspection from the date of the filing of the RHP 

until the Bid/Offer Closing Date. 

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the 

Offer Documents, as the case may be. 

Yours faithfully, 

For and on behalf of JM Financial Services Limited 

 
Authorized signatory 

Name: T N Kumar 

Designation: Assistant Vice President 

CC: 

Book Running Lead Managers 

JM Financial Limited 

7th Floor, Cnergy 

Appasaheb Marathe Marg 

Prabhadevi 

Mumbai – 400 025 

Maharashtra, India 

 

Kotak Mahindra Capital Company Limited 

27BKC, 1st Floor 

Plot No. C-27, G Block  

Bandra Kurla Complex, Bandra (East)  

Mumbai – 400 051  

Maharashtra, India  

 

IIFL Capital Services Limited (formerly known as IIFL Securities Limited) 
24th Floor, One Lodha Place 

Senapati Bapat Marg, Lower Parel (W) 

Mumbai – 400 013 

Maharashtra, India 

 

Legal Counsel to the Company as to Indian Law 

 

Shardul Amarchand Mangaldas & Co. 

24th Floor, Express Towers 

Nariman Point, Mumbai – 400 021 

Maharashtra, India 



 

Legal Counsel to the Book Running Lead Managers as to Indian Law 

 

Trilegal 

6th Floor, Marksquare 

61, St. Marks Road 

Bengaluru – 560 001 

Karnataka, India 

 

International Legal Counsel to the Book Running Lead Managers 

 

Sidley Austin LLC  

Level 31, Six Battery Road  

Singapore – 049 909 

  



Annexure A 

1. Registration number: INZ000195834 

2. Date of registration / renewal of registration: Perpetual 

3. Date of expiry of registration: NA 

4. If applied for renewal, date of application: NA 

5. Any communication from SEBI prohibiting
JM Financial Services Limited from acting 
as the Syndicate Member:

None, As on October 31, 2025. 

6. Any enquiry/investigation being conducted by None, As on October 31, 2025. 

SEBI:

7. Period up to which registration/ renewal
fees has been paid:

Perpetual 

8. Details of any penalty imposed No monetary penalty imposed by SEBI during last one 

year. 





.... 
L: : .HDFC .BA�.K.· 

We understand your world 

Date: 14.11.2025 

To, 

The Board of Directors 
Aequs Limited 
No. 55, Aequs Towers, 
Whitefield Main Road 
Mahadevapura Post 
Bengaluru, 560 048 
Karnataka, India 

Dear Sir/Madam, 

HDFC Bank Ltd, 
Divyashree Chambers, 

A Wing, 2nd Floor,O Shaughn�ssy Road, 
Langford Gardens, Bengaluru- 560025 
,cIN :L65920MH l 994PLC0806 I 8 

Sub: Proposed initial public offering of equity shares of face value of �[10] each (the "Equity 
Shares"} of Aequs Li

1

mited (the "Company" and such offer, the "Offer") 

We, HDFC Bank Ltd, do hereby consent to act as the Escrow Collection Banks/Public Offer Bank and 
to our name and details mentioned herein being inserted as Escrow Collection Banks/Pu�lic Offer 
Bank in the updated red herring prospectus-II ("UDRHP-11"), red herring prospectus ("RHP") and the 
prospectus ("Prospectus") (collectively, the "Offer Documents") which. the Company intends to file, 
with the Registrar of Companies, Karnataka, at Bengaluru ("RoC"), the Securities and Exchange 
Board of India ("SEBI") and the stock exchanges where the Equity Shares are proposed to be listed 
("Stock Exchanges") and in. any publicity ·material, press release, presentation or any other 
documents in relation to the Offer 

We hereby authorise you to deliver this consent letter to the SEBI, the Stock Exchanges, the ·RoC and 
any other regulatory authorities as may be required. The following details with respect to u� may be 
disclosed in the Offer Documents and any other documents in relation to the Offer: 

Name 
Address 

Telephone Number 
Email 

Website 
SEBI Registration Number 
Contact Person 

: HDFC Bank Ltd 
. . 

: HDFC Bank Ltd Lodha, I Think Techno Campus 0-3 Level, Next to 
Kanjurmarg, Railway Station, Kanjurmarg (East) Mumbai- 400042 

: 022 30752929 / 2928 / 2914 
: siddharth.jadhav@hdfcbank.com , sachin.gawade@hdfcbank.com , 

eric.bacha@hdfcbank.com , tushar.gavankar@hdfcbank.com , 
pravin.teli2@�dfcbank.com 

: www.hdfcbank.com 
: INBI00000063 
: Mr.Eric Bacha , Mr.Siddharth Jadhav , Mr. Sachin Gawade, 

Mr. Pravin Teli , Mr. Tushar Gavankar 

We enclose a copy of our registration certificate and declaration regarding our registration with the 
SEBI in the required format (Annexure A). We also certify that our registration is valid as on date and 
that we have not been prohibited by the SEBI, any other regulatory authority, court or tribunal from 
acting as an Intermediary in capital market issues. We have also not been debarred from functioning 
by any regulatory authority. 

We further confirm that the above Information In relation to us is true, correct, adequate •and not
.·misleading In any material respect, 

.•• . .  ' 



We understand your world 

HDFC Bank Ltd, 
Divyashree Chambers, 

. nd 
A Wing, 2 Floor,O Shaughnessy Road, 
Langford Gardens, Bengaluru- 560025 
CTN :L65920MH I 994PLC0806 I 8 

We confirm that we will immediately communicate any changes in writing in the_ above information
to the Company and the book running lead managers to the Offer ( "Book Running Lead Managers")

until the date when the Equity Shares commence trading on the Stock Exchanges. In the absence of
any such communication from us, the Book Running Lead Managers and the legal advisors1 each tb
the Company and the Book Running Lead Managers, can assume t�at there is no change to the
above information until the Equity Shares commence trading on the Stock Exchanges pursuant to
the Offer. 

I 

This consent letter is for information and inclusion (in part or full) in the Offer Documents or any 
other Offer -related material, and may be relied upon by the Company, the Book Running Lead 
Managers and the legal advisors appointed by the Company and the Book Running Lead Managers, 
in relation to the Offer. 

We hereby consent to the submission and disclosure of this consent letter as m·ay be necessary to 
SEBI, the Roe, the rele�ant stock exchanges and any other regulatory authority and/or; for the 
records to be maintained by the Book Running Lead Ma,:iagers and in accordance with applicable 
law. 

We also consent to the inclusion of this letter as a part of "Material Contracts and Documen.ts for
Inspection" in connection with the Offer, which will be available to the public for (nspection from the 
date of the filing of the RHP until the Bid/Offer Closing Date. 

All c·apitalized terms used herein and not specifically defined shall have the same meaning as 
ascribed to them in the. Offer Documents, as the case may be. 

Yours faithfully, 

Fo

}\
C

�

Ban
)� 

AKamal�n 
Relationship Manager 

CC: 

Book Running Lead Managers . • 

JM Financial Limited 
7th Floor, energy 
Appasaheb Marathe Marg 

.. Prabhadevi 
, Mumbai� 400 025 

Maharashtra, India 

· Kotak Mahindra Capital Company Limited
2781<C, 1st Floor
Plot No. C-27; G Block
Bandra Kurla Complex, Sandra (East)
Mumbai - 400 051



; HDFC BANK 

We understand your world 

Maharashtra, India 

HDFC Bank Ltd, 
Divyashree Chambers, 

AW. .2
nd

mg, Floor,O Shaughnessy Road, 
Langford Gardens, Bcngaluru- 560025 
CJN :L65920MH-1994PLC080618 

IIFL Capital Services limited (formerly known as IIFL Securities limited)

24th Floor, One Lodha Place 
Senapati Bapat Marg, Lower Parel (W) 
Mumbai - 400 013 
Mah�rashtra, India 

Legal Counsel to the Company as to Indian Law 

Shardul Amarchand Mangaldas & Co.

24th Floor, Express Towers 
Nariman Point, Mumbai - 400 021 
Maharashtra, India 

Legal Counsel to the Book Running Lead Managers as to Indian Law 

Trilegal 

6th Floor, Marksquare 
61, St. ry,arks Road 
Bengaluru - 560 001 
Karnataka, India 

International Legal Counsel to the Book Running Lead Managers 

Sidley Austin LLC 
·Level 31, Six Battery Road
Singapore - 049 909
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We understand your world 

I JDFC Bank Ltd, 
Divynshrcc Chambers, 

. ncl 
1\ Wing, 2 Floor,O Shaughnessy Road, 
Langford Or1r<len�, Bcngaluru- 560025 
CIN :L65920MITI 994PLC0806 l 8 

Annexurc A

1. Registration number: INl3I00000063 

2. Date of registration I Renewal of 31st January 2013 

registration: 
NA 

NA 

NA 

3. Date of expiry of registration:

4. If applied for renewal, date of application:

5. Any communication from SEBI prohibiting 

HDFC Bank Ltd from acting as Escrow 

collection/Public offer bank:

6. Any enquiry/investigation being conducted NA

by SEBI:

7. Period up to which registration/ renewal NA

fees has been paid:

8. Details of any penalty imposed: NA 
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CONSENT LETTER FROM THE REFUND BANK AND SPONSOR BANK 

Date: 14.11.2025 

To, 

The Board of Directors 

Aequs Limited  

Aequs Tower, No. 55,

Whitefield Main Road 

Mahadevapura Post 

Bengaluru, 560 048 

Karnataka, India 

Dear Sir/Madam, 

Sub: Proposed initial public offering of equity shares of face value of ₹[10] each (the “Equity Shares”) of 

Aequs Limited (the “Company” and such offer, the “Offer”) 

We, Kotak Mahindra Bank Ltd, do hereby consent to act as the Refund Bank and Sponsor Bank and to our name and 

details mentioned herein being inserted as the Refund Bank and Sponsor Bank in the updated red herring 

prospectus-II (“UDRHP-II”), red herring prospectus (“RHP”) and the prospectus (“Prospectus”) (collectively, 

the “Offer Documents”) which the Company intends to file, with the Registrar of Companies, Karnataka, at 

Bengaluru  (“RoC”), the Securities and Exchange Board of India (“SEBI”) and the stock exchanges where the 

Equity Shares are proposed to be listed (“Stock Exchanges”) and in any publicity material, press release, 

presentation or any other documents in relation to the Offer. 

We hereby authorise you to deliver this consent letter to the SEBI, the Stock Exchanges, the RoC and any other 

regulatory authorities as may be required. The following details with respect to us may be disclosed in the Offer 

Documents and any other documents in relation to the Offer :  

Name : Kotak Mahindra Bank Limited 

Address : Intellion Square, 501, 5th Floor, A Wing, Infinity IT Park, 

Gen. A.K. Vaidya Marg, Malad – East, Mumbai  400097 

CIN  : L65110MH1985PLC038137 

Tel No. : 022- 69410754

Contact Person : Mr. Sumit Panchal 

Website  : www.kotak.com

SEBI registration No. : INBI00000927 

Email Address : cmsipo@kotak.com

We enclose a copy of our registration certificate and declaration regarding our registration with the SEBI in the 

required format (Annexure A). We also certify that our registration is valid as on date and that we have not been 

prohibited by the SEBI, any other regulatory authority, court or tribunal from acting as an intermediary in capital 

market issues. We have also not been debarred from functioning by any regulatory authority. 

We further confirm that the above information in relation to us is true, correct, adequate and not misleading in any 

material respect. 

We confirm that we will immediately communicate any changes in writing in the above information to the Company 

and the book running lead managers to the Offer (“Book Running Lead Managers”) until the date when the Equity 

Shares commence trading on the Stock Exchanges. In the absence of any such communication from us, the Book 

Running Lead Managers and the legal advisors, each to the Company and the Book Running Lead Managers, can 

assume that there is no change to the above information until the Equity Shares commence trading on the Stock 

Exchanges pursuant to the Offer. 

http://www.kotak.com/
mailto:cmsipo@kotak.com


 
This consent letter is for information and inclusion (in part or full) in the Offer Documents or any other Offer -related 

material, and may be relied upon by the Company, the Book Running Lead Managers and the legal advisors appointed 

by the Company and the Book Running Lead Managers, in relation to the Offer. 

We hereby consent to the submission and disclosure of this consent letter as may be necessary to SEBI, the RoC, the 

relevant stock exchanges and any other regulatory authority and/or for the records to be maintained by the Book 

Running Lead Managers and in accordance with applicable law. 

We also consent to the inclusion of this letter as a part of “Material Contracts and Documents for Inspection” in 

connection with the Offer, which will be available to the public for inspection from the date of the filing of the RHP 

until the Bid/Offer Closing Date. 

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the 

Offer Documents, as the case may be. 

Yours faithfully, 

For and on behalf of Kotak Mahindra Bank Limited 

 
Authorized signatory 
Name: Amit Kumar 
Date: 11-11-2025 

CC: 

Book Running Lead Managers 

JM Financial Limited 

7th Floor, Cnergy 

Appasaheb Marathe Marg 

Prabhadevi 

Mumbai – 400 025 

Maharashtra, India 

 

Kotak Mahindra Capital Company Limited 

27BKC, 1st Floor 

Plot No. C-27, G Block  

Bandra Kurla Complex, Bandra (East)  

Mumbai – 400 051  

Maharashtra, India  

 

IIFL Capital Services Limited (formerly known as IIFL Securities Limited) 

24th Floor, One Lodha Place 

Senapati Bapat Marg, Lower Parel (W) 

Mumbai – 400 013 

Maharashtra, India 

 

Legal Counsel to the Company as to Indian Law 

 

Shardul Amarchand Mangaldas & Co. 

24th Floor, Express Towers 

Nariman Point, Mumbai – 400 021 

Maharashtra, India 



 
 

Legal Counsel to the Book Running Lead Managers as to Indian Law 

 

Trilegal 

6th Floor, Marksquare 

61, St. Marks Road 

Bengaluru – 560 001 

Karnataka, India 

 

International Legal Counsel to the Book Running Lead Managers 

 

Sidley Austin LLC  

Level 31, Six Battery Road   

Singapore – 049 909



 
Annexure A 

 
1. Registration Number:  INBI00000927  
2. Date of registration / Renewal of registration:  22-05-2012  
3. Date of expiry of registration:  Permanent  
4. If applied for renewal, date of application:  NA  
5. Any communication from SEBI prohibiting 

Kotak Mahindra Bank Limited from acting as 
Sponsor Bank: 

No  

6. Any enquiry/investigation being conducted by 
SEBI:  

No  

7. Period up to which registration/ renewal fees 
has been paid: 

Perpetual  

8. Details of any penalty imposed NA  
 

 





















                                                                                                                                                        

 

 

CONSENT LETTER FROM THE REGISTRAR TO THE OFFER 

 

Date: May 29, 2025 

To, 

The Board of Directors 

Aequs Limited  
No. 55, Whitefield Main Road 

Mahadevapura Post 

Bengaluru, 560 048 

Karnataka, India 

 

Dear Sir/Madam, 

Sub: Proposed initial public offering of equity shares of face value of ₹10 each (the “Equity Shares”) of Aequs Limited 

(the “Company” and such offer, the “Offer”) 

We, Kfin Technologies Limited, hereby consent to act as the Registrar to the Offer and to our name and the following details 

being inserted as the Registrar to the Offer in the Pre-filed draft red herring prospectus (“PDRHP”), updated draft red herring 

prospectus-I (“UDRHP-I”), updated draft red herring prospectus-II (“UDRHP-II”), the red herring prospectus (“RHP”) and the 

prospectus (“Prospectus”) (collectively, the “Offer Documents”) which the Company intends to file with the Securities and 

Exchange Board of India (“SEBI”), the Registrar of Companies, Karnataka, at Bengaluru (“RoC”), and the stock exchange(s) 

where the Equity Shares are proposed to be listed (“Stock Exchanges”) and any publicity material, press release, presentation or 

any other documents in relation to the Offer. 

We hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any other regulatory authorities 

as may be required. The following details with respect to us may be disclosed in the Offer Documents and any other documents in 

relation to the Offer. 

Name: KFIN TECHNOLOGIES LIMITED 

Logo:  
Address: 301, The Centrium, 3rd Floor, 57, Lal Bahadur Shastri Road, Nav Pada, Kurla (West), Kurla, Mumbai, 

Maharashtra, India, 400070 

Telephone Number: + 91-40-67162222/18003094001 

Website: www.kfintech.com 

E-mail: aequs.ipo@kfintech.com 

Contact Person: M.Murali Krishna 

Investor Grievance e-mail: einward.ris@kfintech.com 

SEBI Registration No.: INR000000221 

        URL of SEBI website: https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=10 

Corporate Identity Number (CIN): L72400MH2017PLC444072 

 

We enclose a copy of our registration certificate and declaration regarding our registration with the SEBI (Annexure A) in the 

required format. We also certify that our registration is valid as on date and that we have not been prohibited or debarred by the 

SEBI or any other regulatory authority, court or tribunal from acting as an intermediary in capital market issues. We also confirm 

that we have not been debarred from functioning by any regulatory authority.  

https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=10


 
 

 

We further confirm that the above information in relation to us is true, correct, adequate and not misleading in any material 

respect. 

We confirm that we will immediately communicate any changes in writing in the above information to the Company and the book 

running lead managers to the Offer (“Book Running Lead Managers”) until the date when the Equity Shares are allotted and 

transferred in the Offer and commence trading on the Stock Exchanges. In the absence of any such communication from us, the 

Book Running Lead Managers and the legal advisors, each to the Company and the Book Running Lead Managers, can assume 

that there is no change to the above information until the Equity Shares commence trading on the Stock Exchanges pursuant to the 

Offer. 

This consent letter is for information and inclusion (in part or full) in the Offer Documents or any other Offer-related material, and 

may be relied upon by the Company, the Book Running Lead Managers and the legal advisors appointed by the Company and the 

Book Running Lead Managers, in relation to the Offer. 

We hereby consent to the submission and disclosure of this consent letter as may be necessary to SEBI, the RoC, the relevant 

stock exchanges and any other regulatory authority and/or for the records to be maintained by the Book Running Lead Managers 

and in accordance with the applicable law. The certificate can also be uploaded on the repository portal of the Stock Exchanges as 

required pursuant to the SEBI circular dated December 5, 2024 and the subsequent requirements by the Stock Exchanges. 

We also consent to the inclusion of this letter as a part of “Material Contracts and Documents for Inspection” in connection with 

the Offer, which will be available to the public for inspection from the date of the filing of the RHP until the Bid/Offer Closing 

Date. 

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the Offer 

Documents, as the case maybe. 

Yours faithfully, 

For and on behalf of KFin Technologies Limited 

 
Authorized signatory 

Name: M.Murali Krishna 

Date:May 29, 2025 

Designation: Sr, Vice President 

Encl: As above 

CC:  

Book Running Lead Managers 

JM Financial Limited 

7
th

 Floor, Cnergy 

Appasaheb Marathe Marg 

Prabhadevi 

Mumbai – 400 025 

Maharashtra, India 

 

IIFL Capital Services Limited (formerly known as IIFL Securities Limited) 

24th Floor, One Lodha Place 

Senapati Bapat Marg, Lower Parel (W) 

Mumbai – 400 013 

Maharashtra, India 



                                                                                                                                                        

 

 

 

 

Kotak Mahindra Capital Company Limited 

27BKC, 1st Floor 

Plot No. C-27, G Block  

Bandra Kurla Complex, Bandra (East)  

Mumbai – 400 051  

Maharashtra, India  

 

Legal Counsel to the Company as to Indian Law 

 

Shardul Amarchand Mangaldas & Co. 

24th
 
Floor, Express Towers 

Nariman Point, Mumbai – 400 021 

Maharashtra, India 

 

 

Legal Counsel to the Book Running Lead Managers as to Indian Law 

 

Trilegal 

6th Floor, Marksquare 

61, St. Marks Road 

Bengaluru – 560 001 

Karnataka, India 

 

International Legal Counsel to the Book Running Lead Managers 

 

Sidley Austin LLC  

Level 31, Six Battery Road   

Singapore – 049 909 



 
 

 

Annexure A 

Date: May 29, 2025 

Sub: Proposed initial public offering of equity shares of face value ₹10 each (the “Equity Shares”) of Aequs Limited 

(the “Company” and such offer, the “Offer”) 

1. Registration Number:  IN000000221 

2. Date of registration / Renewal of registration:  April 01, 2022 (Permanent registration) 

3. Date of expiry of registration:  Not Applicable 

4. If applied for renewal, date of application:  Not Applicable 

5. Any communication from SEBI prohibiting KFin 

Technologies Limited from acting as registrar and share 

transfer agent to the Offer: 

No 

6. Any enquiry/investigation being conducted by SEBI:  No 

7. Period up to which registration/ renewal fees has been 

paid: 

July 10, 2027 

8. Details of any penalty imposed Not Applicable 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



                                                                                                                                                        

 

 

SEBI Registration Certificate 

 

 



Shardul Amarchand Mangaldas & Co
Advocates & Solicitors

23rd Floor Express Towers, Nariman Point, Mumbai - 400 021
T +91 22 49335555 

E contact@AMSShardul.com
New Delhi Mumbai Gurugram Bengaluru Chennai Ahmedabad Kolkata

Ref No.:  1467 September 30, 2025

The Board of Directors
Aequs Limited
Aequs Tower, No. 55
Whitefield Main Road
Mahadevapura Post
Bengaluru 560 048
Karnataka, India

Ladies and Gentlemen,

Re: Proposed initial public offering of equity shares bearing face value of 10 each (the Equity 
Shares ) of Aequs Limited (the Company ) comprising a fresh issue by the Company and an offer 
for sale by certain shareholders of the Company (the Offer

We, the undersigned, hereby consent to act as legal counsel to the Company as to Indian Law and to our name 
being inserted as Legal Counsel to the Company as to Indian Law in the Updated Draft Red Herring Prospectus
- I UDRHP I
SEBI Offer.

The following details with respect to us may be disclosed in the UDRHP-I:

Shardul Amarchand Mangaldas & Co.
24th Floor, Express Towers
Nariman Point
Mumbai 400 021
Maharashtra, India
Tel: + 91 22 4933 5555
E-mail: cm.partners@amsshardul.com

We hereby authorise you to deliver this letter of consent to the Registrar of Companies, Maharashtra at Mumbai
pursuant to the provisions of Section 26 of the Companies Act, 2013, as amended and any other regulatory or 
statutory authority as required by law.

Sincerely,

For Shardul Amarchand Mangaldas & Co.

Nikhil Naredi
Partner



Aravind Shivaputrappa Melligeri 
23 Grand Colonial Dr, The Woodlands, TX 77382-2071 
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CONSENT LETTER FROM NON-INDEPENDENT DIRECTOR 
 
 
 
Date: 26th November, 2025 
 
To 
 
The Board of Directors 
Aequs Limited  
Aequs Tower, No. 55, Whitefield Main Road 
Mahadevapura Post 
Bengaluru – 560 048 
Karnataka, India 
 
JM Financial Limited 
7th Floor, Cnergy 
Appasaheb Marathe Marg 
Prabhadevi 
Mumbai – 400 025 
Maharashtra, India 
 
IIFL Capital Services Limited (formerly known as IIFL Securities Limited) 
24th Floor, One Lodha Place, 
Senapati Bapat Marg, Lower Parel (W) 
Mumbai 400 013 
Maharashtra, India  
 
Kotak Mahindra Capital Company Limited 
27BKC, 1st Floor 
Plot No. C-27, G Block  
Bandra Kurla Complex, Bandra (East)  
Mumbai – 400 051  
Maharashtra, India 
 
(JM Financial Limited, IIFL Capital Services Limited (formerly known as IIFL Securities Limited), Kotak 
Mahindra Capital Company Limited, and any other book running lead managers appointed by the Company are 
collectively referred to as the “Book Running Lead Managers” or the “BRLMs”) 
 
 
Sub: Proposed initial public offering of equity shares of face value of 10 each (the “Equity Shares”) of 
Aequs Limited (the “Company” and such offer, the “Offer”) 
 
Dear Sir/Madam, 
 
I, Aravind Shivaputrappa Melligeri, hereby give my consent to my name being included as Executive Chairman 
and Chief Executive Officer in the in the red herring prospectus (“RHP”) and the prospectus (“Prospectus”) in 
relation to the Offer (collectively, the “Offer Documents”), intended to be filed by the Company with the 
Registrar of Companies, Karnataka, at Bengaluru (the “RoC”), and the Securities and Exchange Board of India 
(the “SEBI”), the BSE Limited (the “BSE”) and the National Stock Exchange of India Limited (the “NSE”, and 
together with the BSE, the “Stock Exchanges”) and in any other Offer-related documents.  
I also authorise you to deliver a copy of this letter of consent to the RoC, pursuant to the provisions of Section 26 
and 32 of the Companies Act, 2013, as amended, the Stock Exchanges or any other regulatory authority required 
by law.   
 
I confirm that the information in this letter is true, correct, adequate and not misleading in any material respect.  
 
I confirm that I will immediately inform you of any change to the above information in writing until the Equity 
Shares commence trading on the Stock Exchanges where the Equity Shares are proposed to be listed. In the 
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Aravind Shivaputrappa Melligeri 
23 Grand Colonial Dr, The Woodlands, TX 77382-2071 

absence of any such communication, the above information should be taken as updated information until the 
Equity Shares commence trading on the Stock Exchanges. 

I also consent to the inclusion of this letter as a part of “Material Contracts and Documents for Inspection” in 
connection with Offer, which will be available for public for inspection from date of the filing of the RHP until 
the Bid/Offer Closing Date. 

This certificate is for information and for inclusion (in part or full) in the, RHP and Prospectus to be filed in 
relation to the Offer (collectively, the “Offer Documents”) or any other Offer-related material, and may be 
relied upon by the Company, the Book Running Lead Managers and the legal advisors appointed by the 
Company and Selling Shareholder and the Book Running Lead Managers in relation to the Offer. I hereby consent 
to the submission of this certificate as may be necessary to the SEBI, the RoC, the relevant stock exchanges and 
any other regulatory authority and/or for the records to be maintained by the Book Running Lead Managers and 
in accordance with applicable law. This letter can also be uploaded on the repository portal of the Stock Exchanges 
as required pursuant to the SEBI circular dated December 5, 2024 and the subsequent requirements by the Stock 
Exchanges, if required. 

Capitalised terms used herein but not defined shall have the same meaning as ascribed to them in the Offer 
Document. 

Sincerely, 





Ajay Aravind Prabhu 
3 Jalan Rumbia, #13-03 The Imperial, Singapore 239617 
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Date: 26th November, 2025 
 
To 
 
The Board of Directors 
Aequs Limited  
Aequs Tower, No. 55, Whitefield Main Road 
Mahadevapura Post 
Bengaluru – 560 048 
Karnataka, India 
 
JM Financial Limited 
7th Floor, Cnergy 
Appasaheb Marathe Marg 
Prabhadevi 
Mumbai – 400 025 
Maharashtra, India 
 
IIFL Capital Services Limited (formerly known as IIFL Securities Limited) 
24th Floor, One Lodha Place, 
Senapati Bapat Marg, Lower Parel (W) 
Mumbai 400 013 
Maharashtra, India  
 
Kotak Mahindra Capital Company Limited 
27BKC, 1st Floor 
Plot No. C-27, G Block  
Bandra Kurla Complex, Bandra (East)  
Mumbai – 400 051  
Maharashtra, India 
 
(JM Financial Limited, IIFL Capital Services Limited (formerly known as IIFL Securities Limited), Kotak 
Mahindra Capital Company Limited, and any other book running lead managers appointed by the Company are 
collectively referred to as the “Book Running Lead Managers” or the “BRLMs”) 
 
Sub: Proposed initial public offering of equity shares of face value of 10 each (the “Equity Shares”) of 
Aequs Limited (the “Company” and such offer, the “Offer”) 
 
Dear Sir/Madam, 
 
I, Ajay Aravind Prabhu,  hereby give my consent to my name being included as Non-executive Director in the in 
the red herring prospectus (“RHP”) and the prospectus (“Prospectus”) in relation to the Offer (collectively, the 
“Offer Documents”), intended to be filed by the Company with the Registrar of Companies, Karnataka, at 
Bengaluru (the “RoC”), and the Securities and Exchange Board of India (the “SEBI”), the BSE Limited (the 
“BSE”) and the National Stock Exchange of India Limited (the “NSE”, and together with the BSE, the “Stock 
Exchanges”) and in any other Offer-related documents.  
I also authorise you to deliver a copy of this letter of consent to the RoC, pursuant to the provisions of Section 26 
and 32 of the Companies Act, 2013, as amended, the Stock Exchanges or any other regulatory authority required 
by law.   
 
I confirm that the information in this letter is true, correct, adequate and not misleading in any material respect.  
 
I confirm that I will immediately inform you of any change to the above information in writing until the Equity 
Shares commence trading on the Stock Exchanges where the Equity Shares are proposed to be listed. In the 
absence of any such communication, the above information should be taken as updated information until the 
Equity Shares commence trading on the Stock Exchanges. 
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Ajay Aravind Prabhu 
3 Jalan Rumbia, #13-03 The Imperial, Singapore 239617 

I also consent to the inclusion of this letter as a part of “Material Contracts and Documents for Inspection” in 
connection with Offer, which will be available for public for inspection from date of the filing of the RHP until 
the Bid/Offer Closing Date. 

This certificate is for information and for inclusion (in part or full) in the RHP and Prospectus to be filed in 
relation to the Offer (collectively, the “Offer Documents”) or any other Offer-related material, and may be 
relied upon by the Company, the Book Running Lead Managers and the legal advisors appointed by the 
Company and Selling Shareholder and the Book Running Lead Managers in relation to the Offer.  

I hereby consent to the submission of this certificate as may be necessary to the SEBI, the RoC, the relevant stock 
exchanges and any other regulatory authority and/or for the records to be maintained by the Book Running Lead 
Managers and in accordance with applicable law. This letter can also be uploaded on the repository portal of the 
Stock Exchanges as required pursuant to the SEBI circular dated December 5, 2024 and the subsequent 
requirements by the Stock Exchanges, if required. 

Capitalised terms used herein but not defined shall have the same meaning as ascribed to them in the Offer 
Document. 

Sincerely, 





Anup Wadhawan 
A-4, Greater Kailash Enclave-II, Savitri Road, New Delhi 110 048, India 
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CONSENT LETTER FROM INDEPENDENT DIRECTOR 
 
 
 
Date: 26th November, 2025 
 
To 
 
The Board of Directors 
Aequs Limited  
Aequs Tower, No. 55, Whitefield Main Road 
Mahadevapura Post 
Bengaluru - 560 048 
Karnataka, India 
 
JM Financial Limited 
7th Floor, Cnergy 
Appasaheb Marathe Marg 
Prabhadevi 
Mumbai – 400 025 
Maharashtra, India 
 
IIFL Capital Services Limited (formerly known as IIFL Securities Limited) 
24th Floor, One Lodha Place, 
Senapati Bapat Marg, Lower Parel (W) 
Mumbai 400 013 
Maharashtra, India  
 
Kotak Mahindra Capital Company Limited 
27BKC, 1st Floor 
Plot No. C-27, G Block  
Bandra Kurla Complex, Bandra (East)  
Mumbai – 400 051  
Maharashtra, India 
 
(JM Financial Limited, IIFL Capital Services Limited (formerly known as IIFL Securities Limited), Kotak 
Mahindra Capital Company Limited, and any other book running lead managers appointed by the Company are 
collectively referred to as the “Book Running Lead Managers” or the “BRLMs”) 
 
Sub: Proposed initial public offering of equity shares of face value of 10 each (the “Equity Shares”) of 
Aequs Limited (the “Company” and such offer, the “Offer”) 
 
Dear Sir/Madam, 
 
I, Anup Wadhawan, hereby give my consent to my name being included as an Independent Director in the in the 
red herring prospectus (“RHP”) and the prospectus (“Prospectus”) in relation to the Offer (collectively, the 
“Offer Documents”), intended to be filed by the Company with the Registrar of Companies, Karnataka, at 
Bengaluru (the “RoC”), and the Securities and Exchange Board of India (the “SEBI”), the BSE Limited (the 
“BSE”) and the National Stock Exchange of India Limited (the “NSE”, and together with the BSE, the “Stock 
Exchanges”) and in any other Offer-related documents.  
I also authorise you to deliver a copy of this letter of consent to the RoC, pursuant to the provisions of Section 26 
and 32 of the Companies Act, 2013, as amended, the Stock Exchanges or any other regulatory authority required 
by law.   
 
I confirm that the information in this letter is true, correct, adequate and not misleading in any material respect.  

 

I confirm that I will immediately inform you of any change to the above information in writing until the Equity 
Shares commence trading on the Stock Exchanges where the Equity Shares are proposed to be listed the (“Stock 
Exchanges”). In the absence of any such communication, the above information should be taken as updated 
information until the Equity Shares commence trading on the Stock Exchanges. 
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Anup Wadhawan 
A-4, Greater Kailash Enclave-II, Savitri Road, New Delhi 110 048, India

I also consent to the inclusion of this letter as a part of “Material Contracts and Documents for Inspection” in 
connection with the Offer, which will be available for public for inspection from date of the filing of the RHP 
until the Bid/Offer Closing Date. 

This certificate is for information and for inclusion (in part or full) in the RHP and Prospectus to be filed in 
relation to the Offer (collectively, the “Offer Documents”) or any other Offer-related material, and may be 
relied upon by the Company, the Book Running Lead Managers and the legal advisors appointed by the 
Company and Selling Shareholder and the Book Running Lead Managers in relation to the Offer. I hereby consent 
to the submission of this certificate as may be necessary to the SEBI, the RoC, the relevant stock exchanges and 
any other regulatory authority and/or for the records to be maintained by the Book Running Lead Managers and 
in accordance with applicable law. This letter can also be uploaded on the repository portal of the Stock Exchanges 
as required pursuant to the SEBI circular dated December 5, 2024 and the subsequent requirements by the Stock 
Exchanges, if required. 

Capitalised terms used herein but not defined shall have the same meaning as ascribed to them in the Offer 
Documents. 

Sincerely, 



Anup Wadhawan 
A-4, Greater Kailash Enclave-II, Savitri Road, New Delhi 110 048, India
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Independent Director 
Name: Anup Wadhawan  
Designation: Independent Director 

CC:  

Legal Counsel to the Company as to Indian Law 

Shardul Amarchand Mangaldas & Co. 
24th Floor, Express Towers 
Nariman Point, Mumbai – 400 021 
Maharashtra, India 

Legal Counsel to the Book Running Lead Managers as to Indian 
Law 

Trilegal 
7th Floor, Mark Square 
61, St. Marks Road 
Bengaluru – 560 001 
Karnataka, India 

International Legal Counsel to the Book Running Lead Managers 

Sidley Austin LLC  
Level 31, Six Battery Road 
Singapore – 049 909 



Eberhard Klaus Richter 
Winthirstrasse 6, 80639, Munich, Germany 
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CONSENT LETTER FROM INDEPENDENT DIRECTOR 
 
 
 
Date: 26th November, 2025 
 
To 
 
The Board of Directors 
Aequs Limited  
Aequs Tower, No. 55, Whitefield Main Road 
Mahadevapura Post 
Bengaluru - 560 048 
Karnataka, India 
 
JM Financial Limited 
7th Floor, Cnergy 
Appasaheb Marathe Marg 
Prabhadevi 
Mumbai – 400 025 
Maharashtra, India 
 
IIFL Capital Services Limited (formerly known as IIFL Securities Limited) 
24th Floor, One Lodha Place, 
Senapati Bapat Marg, Lower Parel (W) 
Mumbai 400 013 
Maharashtra, India  
 
Kotak Mahindra Capital Company Limited 
27BKC, 1st Floor 
Plot No. C-27, G Block  
Bandra Kurla Complex, Bandra (East)  
Mumbai – 400 051  
Maharashtra, India 
 
(JM Financial Limited, IIFL Capital Services Limited (formerly known as IIFL Securities Limited), Kotak 
Mahindra Capital Company Limited, and any other book running lead managers appointed by the Company are 
collectively referred to as the “Book Running Lead Managers” or the “BRLMs”) 
 
Sub: Proposed initial public offering of equity shares of face value of 10 each (the “Equity Shares”) of 
Aequs Limited (the “Company” and such offer, the “Offer”) 
 
Dear Sir/Madam, 
 
I, Eberhard Klaus Richter, hereby give my consent to my name being included as an Independent Director in the 
in the red herring prospectus (“RHP”) and the prospectus (“Prospectus”) in relation to the Offer (collectively, 
the “Offer Documents”), intended to be filed by the Company with the Registrar of Companies, Karnataka, at 
Bengaluru (the “RoC”), and the Securities and Exchange Board of India (the “SEBI”), the BSE Limited (the 
“BSE”) and the National Stock Exchange of India Limited (the “NSE”, and together with the BSE, the “Stock 
Exchanges”) and in any other Offer-related documents.  
I also authorise you to deliver a copy of this letter of consent to the RoC, pursuant to the provisions of Section 26 
and 32 of the Companies Act, 2013, as amended, the Stock Exchanges or any other regulatory authority required 
by law.   
 
I confirm that the information in this letter is true, correct, adequate and not misleading in any material respect.  

 

I confirm that I will immediately inform you of any change to the above information in writing until the Equity 
Shares commence trading on the Stock Exchanges where the Equity Shares are proposed to be listed the (“Stock 
Exchanges”). In the absence of any such communication, the above information should be taken as updated 
information until the Equity Shares commence trading on the Stock Exchanges. 
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Eberhard Klaus Richter 
Winthirstrasse 6, 80639, Munich, Germany 

I also consent to the inclusion of this letter as a part of “Material Contracts and Documents for Inspection” in 
connection with the Offer, which will be available for public for inspection from date of the filing of the RHP 
until the Bid/Offer Closing Date. 

This certificate is for information and for inclusion (in part or full) in the RHP and Prospectus to be filed in 
relation to the Offer (collectively, the “Offer Documents”) or any other Offer-related material, and may be 
relied upon by the Company, the Book Running Lead Managers and the legal advisors appointed by the 
Company and Selling Shareholder and the Book Running Lead Managers in relation to the Offer. I hereby consent 
to the submission of this certificate as may be necessary to the SEBI, the RoC, the relevant stock exchanges and 
any other regulatory authority and/or for the records to be maintained by the Book Running Lead Managers and 
in accordance with applicable law. This letter can also be uploaded on the repository portal of the Stock Exchanges 
as required pursuant to the SEBI circular dated December 5, 2024 and the subsequent requirements by the Stock 
Exchanges, if required. 

Capitalised terms used herein but not defined shall have the same meaning as ascribed to them in the Offer 
Documents. 

Sincerely, 



Eberhard Klaus Richter 
Winthirstrasse 6, 80639, Munich, Germany 
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Independent Director
Name: Eberhard Klaus Richter
Designation: Independent Director

CC: 

Legal Counsel to the Company as to Indian Law

Shardul Amarchand Mangaldas & Co.
24th Floor, Express Towers
Nariman Point, Mumbai – 400 021
Maharashtra, India

Legal Counsel to the Book Running Lead Managers as to Indian Law

Trilegal
7th Floor, Marksquare
61, St. Marks Road
Bengaluru – 560 001
Karnataka, India

International Legal Counsel to the Book Running Lead Managers

Sidley Austin LLC 
Level 31, Six Battery Road
Singapore – 049 909



Rajeev Kaul 
9, Parjat Lane, Mango Meadows Udyambag, Khanapur Road, Majagaon, Belagavi 590 008, 

Karnataka, India 
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CONSENT LETTER FROM NON-INDEPENDENT DIRECTOR 
 
 
Date: 26th November, 2025 
 
To 
 
The Board of Directors 
Aequs Limited  
Aequs Tower, No. 55, Whitefield Main Road 
Mahadevapura Post 
Bengaluru – 560 048 
Karnataka, India 
 
JM Financial Limited 
7th Floor, Cnergy 
Appasaheb Marathe Marg 
Prabhadevi 
Mumbai – 400 025 
Maharashtra, India 
 
IIFL Capital Services Limited (formerly known as IIFL Securities Limited) 
24th Floor, One Lodha Place, 
Senapati Bapat Marg, Lower Parel (W) 
Mumbai 400 013 
Maharashtra, India  
 
Kotak Mahindra Capital Company Limited 
27BKC, 1st Floor 
Plot No. C-27, G Block  
Bandra Kurla Complex, Bandra (East)  
Mumbai – 400 051  
Maharashtra, India 
 
(JM Financial Limited, IIFL Capital Services Limited (formerly known as IIFL Securities Limited), Kotak 
Mahindra Capital Company Limited, and any other book running lead managers appointed by the Company are 
collectively referred to as the “Book Running Lead Managers” or the “BRLMs”) 
 
 
Sub: Proposed initial public offering of equity shares of face value of 10 each (the “Equity Shares”) of 
Aequs Limited (the “Company” and such offer, the “Offer”) 
 
Dear Sir/Madam, 
 
I, Rajeev Kaul, hereby give my consent to my name being included as Managing Director in the in the red herring 
prospectus (“RHP”) and the prospectus (“Prospectus”) in relation to the Offer (collectively, the “Offer 
Documents”), intended to be filed by the Company with the Registrar of Companies, Karnataka, at Bengaluru 
(the “RoC”), and the Securities and Exchange Board of India (the “SEBI”), the BSE Limited (the “BSE”) and 
the National Stock Exchange of India Limited (the “NSE”, and together with the BSE, the “Stock Exchanges”) 
and in any other Offer-related documents.  
I also authorise you to deliver a copy of this letter of consent to the RoC, pursuant to the provisions of Section 26 
and 32 of the Companies Act, 2013, as amended, the Stock Exchanges or any other regulatory authority required 
by law.   
 
I confirm that the information in this letter is true, correct, adequate and not misleading in any material respect.  
 
I confirm that I will immediately inform you of any change to the above information in writing until the Equity 
Shares commence trading on the Stock Exchanges where the Equity Shares are proposed to be listed. In the 
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Rajeev Kaul 
9, Parjat Lane, Mango Meadows Udyambag, Khanapur Road, Majagaon, Belagavi 590 008, 

Karnataka, India 

absence of any such communication, the above information should be taken as updated information until the 
Equity Shares commence trading on the Stock Exchanges. 

I also consent to the inclusion of this letter as a part of “Material Contracts and Documents for Inspection” in 
connection with Offer, which will be available for public for inspection from date of the filing of the RHP until 
the Bid/Offer Closing Date. 

This certificate is for information and for inclusion (in part or full) in the RHP and Prospectusto be filed in 
relation to the Offer (collectively, the “Offer Documents”) or any other Offer-related material, and may be 
relied upon by the Company, the Book Running Lead Managers and the legal advisors appointed by the 
Company and Selling Shareholder and the Book Running Lead Managers in relation to the Offer. I hereby consent 
to the submission of this certificate as may be necessary to the SEBI, the RoC, the relevant stock exchanges and 
any other regulatory authority and/or for the records to be maintained by the Book Running Lead Managers and 
in accordance with applicable law. This letter can also be uploaded on the repository portal of the Stock Exchanges 
as required pursuant to the SEBI circular dated December 5, 2024 and the subsequent requirements by the Stock 
Exchanges, if required. 

Capitalised terms used herein but not defined shall have the same meaning as ascribed to them in the Offer 
Document. 

Sincerely, 



Rajeev Kaul 
9, Parjat Lane, Mango Meadows Udyambag, Khanapur Road, Majagaon, Belagavi 590 008, 

Karnataka, India 
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Name: Rajeev Kaul  
Designation: Managing Director 

CC:  

Legal Counsel to the Company as to Indian Law 

Shardul Amarchand Mangaldas & Co. 
24th Floor, Express Towers 
Nariman Point, Mumbai – 400 021 
Maharashtra, India 

Legal Counsel to the Book Running Lead Managers as to Indian Law 

Trilegal 
7th Floor, Mark Square, 
61, St. Marks Road 
Bengaluru – 560 001 
Karnataka, India 

International Legal Counsel to the Book Running Lead Managers 

Sidley Austin LLC  
Level 31, Six Battery Road,  
Singapore – 049 909 



Vidya Sarathy 
145, 6th Cross Vijaya Bank Layout, Billekahalli, Off Bannerghatta Road, Bangalore 560076 
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CONSENT LETTER FROM INDEPENDENT DIRECTOR 
 
 
 
Date: 26th November, 2025 
 
To 
 
The Board of Directors 
Aequs Limited  
Aequs Tower, No. 55, Whitefield Main Road 
Mahadevapura Post 
Bengaluru - 560 048 
Karnataka, India 
 
JM Financial Limited 
7th Floor, Cnergy 
Appasaheb Marathe Marg 
Prabhadevi 
Mumbai – 400 025 
Maharashtra, India 
 
IIFL Capital Services Limited (formerly known as IIFL Securities Limited) 
24th Floor, One Lodha Place, 
Senapati Bapat Marg, Lower Parel (W) 
Mumbai 400 013 
Maharashtra, India  
 
Kotak Mahindra Capital Company Limited 
27BKC, 1st Floor 
Plot No. C-27, G Block  
Bandra Kurla Complex, Bandra (East)  
Mumbai – 400 051  
Maharashtra, India 
 
(JM Financial Limited, IIFL Capital Services Limited (formerly known as IIFL Securities Limited), Kotak 
Mahindra Capital Company Limited, and any other book running lead managers appointed by the Company are 
collectively referred to as the “Book Running Lead Managers” or the “BRLMs”) 
 
Sub: Proposed initial public offering of equity shares of face value of 10 each (the “Equity Shares”) of 
Aequs Limited (the “Company” and such offer, the “Offer”) 
 
Dear Sir/Madam, 
 
I, Vidya Sarathy hereby give my consent to my name being included as an Independent Director in the in the red 
herring prospectus (“RHP”) and the prospectus (“Prospectus”) in relation to the Offer (collectively, the “Offer 
Documents”), intended to be filed by the Company with the Registrar of Companies, Karnataka, at Bengaluru 
(the “RoC”), and the Securities and Exchange Board of India (the “SEBI”), the BSE Limited (the “BSE”) and 
the National Stock Exchange of India Limited (the “NSE”, and together with the BSE, the “Stock Exchanges”) 
and in any other Offer-related documents.  
I also authorise you to deliver a copy of this letter of consent to the RoC, pursuant to the provisions of Section 26 
and 32 of the Companies Act, 2013, as amended, the Stock Exchanges or any other regulatory authority required 
by law.   
 
I confirm that the information in this letter is true, correct, adequate and not misleading in any material respect.  

 

I confirm that I will immediately inform you of any change to the above information in writing until the Equity 
Shares commence trading on the Stock Exchanges where the Equity Shares are proposed to be listed the (“Stock 
Exchanges”). In the absence of any such communication, the above information should be taken as updated 
information until the Equity Shares commence trading on the Stock Exchanges. 
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Vidya Sarathy 
145, 6th Cross Vijaya Bank Layout, Billekahalli, Off Bannerghatta Road, Bangalore 560076 

I also consent to the inclusion of this letter as a part of “Material Contracts and Documents for Inspection” in 
connection with the Offer, which will be available for public for inspection from date of the filing of the RHP 
until the Bid/Offer Closing Date. 

This certificate is for information and for inclusion (in part or full) in the RHP and Prospectus to be filed in 
relation to the Offer (collectively, the “Offer Documents”) or any other Offer-related material, and may be 
relied upon by the Company, the Book Running Lead Managers and the legal advisors appointed by the 
Company and Selling Shareholder and the Book Running Lead Managers in relation to the Offer. I hereby consent 
to the submission of this certificate as may be necessary to the SEBI, the RoC, the relevant stock exchanges and 
any other regulatory authority and/or for the records to be maintained by the Book Running Lead Managers and 
in accordance with applicable law. 

Capitalised terms used herein but not defined shall have the same meaning as ascribed to them in the Offer 
Documents. 

Sincerely, 



Vidya Sarathy 
145, 6th Cross Vijaya Bank Layout, Billekahalli, Off Bannerghatta Road, Bangalore 560076 
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Name: Vidya Sarathy  
Designation: Independent Director 

CC:  

Legal Counsel to the Company as to Indian Law 

Shardul Amarchand Mangaldas & Co. 
24th Floor, Express Towers  
Nariman Point, Mumbai – 400 021 
Maharashtra, India 

Legal Counsel to the Book Running Lead Managers as to Indian Law 

Trilegal 
7th Floor, Mark Square 
61, St. Marks Road 
Bengaluru – 560 001 
Karnataka, India 

International Legal Counsel to the Book Running Lead Managers 

Sidley Austin LLC  
Level 31, Six Battery Road 
Singapore – 049 909 
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CONSENT LETTER FROM CORPORATE PROMOTER
 
Date: 26th November, 2025 
 
To 
The Board of Directors 
Aequs Limited (Formerly known as Aequs Private Limited) 
Aequs Tower, No. 55, 
Whitefield Main Road, Mahadevapura Post 
Bengaluru 560 048 
Karnataka, India 
 
JM Financial Limited 
7th Floor, Cnergy 
Appasaheb Marathe Marg 
Prabhadevi 
Mumbai – 400 025 
Maharashtra, India 
 
IIFL Capital Services Limited (formerly known as IIFL Securities Limited) 
24th Floor, One Lodha Place, 
Senapati Bapat Marg, Lower Parel (W) 
Mumbai – 400 013 
Maharashtra, India 
 
Kotak Mahindra Capital Company Limited 
27BKC, 1st Floor 
Plot No. C-27, G Block  
Bandra Kurla Complex, Bandra (East)  
Mumbai – 400 051  
Maharashtra, India  
 
(JM Financial Limited, IIFL Capital Services Limited (formerly known as IIFL Securities Limited), Kotak Mahindra 
Capital Company Limited, and any other book running lead managers appointed by the Company are collectively 
referred to as the “Book Running Lead Managers” or the “BRLMs”) 
 
Sub: Proposed initial public offering of equity shares of face value of 10 each (the “Equity Shares”) of Aequs 
Limited (the “Company” and such offer, the “Offer”) 
 
Dear Sir/Madam, 
 
We consent to be named as a promoter of the Company and to the inclusion of the information contained in this 
certificate (in part or full) in the red herring prospectus (“RHP”) and the prospectus (“Prospectus”) in relation to the 
Offer (collectively, the “Offer Documents”), intended to be filed by the Company with the Registrar of Companies, 
Karnataka, at Bengaluru (the “RoC”), and the Securities and Exchange Board of India (the “SEBI”), the BSE Limited 
(the “BSE”) and the National Stock Exchange of India Limited (the “NSE”, and together with the BSE, the “Stock 
Exchanges” and in any other Offer-related documents.  
 
This letter may be relied on by the Company, Book Running Lead Managers and the legal advisors in relation to the 
Offer. We authorize you to deliver this letter of consent to SEBI, the Stock Exchanges, the RoC pursuant to the 
provisions of the Companies Act, 2013 and the rules and regulations made there under, as amended, or any other 



Aequs Manufacturing Investments Private Limited
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governmental or regulatory authority as may be required. This letter can also be uploaded on the repository portal of 
the Stock Exchanges as required pursuant to the SEBI circular dated December 5, 2024 and the subsequent 
requirements by the Stock Exchanges, if required. 
 
We confirm that we will immediately inform you of any change to the above information until the Equity Shares 
commence trading on the Stock Exchanges. In the absence of any such communication, the above information should 
be taken as updated information until the listing and trading of the Equity Shares pursuant to the Offer. 
 
We further confirm that the above information in relation to us is true, correct, adequate and not misleading in any 
respect and without omission of any matter that is likely to mislead, and adequate to enable investors to make a well-
informed decision.  
 
All capitalized terms not defined herein would have the same meaning as attributed to it in the RHP and Prospectus 
of the Company. 
 
We agree to keep the information regarding the Offer strictly confidential. 
 
Sincerely, 
 
  





Aravind Shivaputrappa Melligeri 
23 Grand Colonial Dr, The Woodlands, TX 77382-2071 
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CONSENT LETTER FROM INDIVIDUAL PROMOTER 
 
 
Date: 26th November, 2025 
 
To 
 
The Board of Directors 
Aequs Limited (Formerly known as Aequs Private Limited) 
Aequs Tower, No. 55, 
Whitefield Main Road, Mahadevapura Post 
Bengaluru 560 048 
Karnataka, India 
 
JM Financial Limited 
7th Floor, Cnergy 
Appasaheb Marathe Marg 
Prabhadevi 
Mumbai – 400 025 
Maharashtra, India 
 
IIFL Capital Services Limited (formerly known as IIFL Securities Limited) 
24th Floor, One Lodha Place, 
Senapati Bapat Marg, Lower Parel (W) 
Mumbai – 400 013 
Maharashtra, India 
 
Kotak Mahindra Capital Company Limited 
27BKC, 1st Floor 
Plot No. C-27, G Block  
Bandra Kurla Complex, Bandra (East)  
Mumbai – 400 051  
Maharashtra, India  
 
(JM Financial Limited, IIFL Capital Services Limited (formerly known as IIFL Securities Limited), Kotak 
Mahindra Capital Company Limited, and any other book running lead managers appointed by the Company are 
collectively referred to as the “Book Running Lead Managers” or the “BRLMs”) 
 
Sub: Proposed initial public offering of equity shares of face value of 10 each (the “Equity Shares”) of 
Aequs Limited (the “Company” and such offer, the “Offer”) 
 
Dear Sir/Madam, 
 
I consent to be named as a promoter of the Company and to the inclusion of the information contained in this 
certificate (in part or full) in the red herring prospectus (“RHP”) and the prospectus (“Prospectus”) in relation to 
the Offer (collectively, the “Offer Documents”), intended to be filed by the Company with the Registrar of 
Companies, Karnataka, at Bengaluru (the “RoC”), and the Securities and Exchange Board of India (the “SEBI”), 
the BSE Limited (the “BSE”) and the National Stock Exchange of India Limited (the “NSE”, and together with 
the BSE, the “Stock Exchanges” and in any other Offer-related documents.  
 
This letter may be relied on by the Company, Book Running Lead Managers and the legal counsels to each of the 
Company and the Selling Shareholders and the Book Running Lead Managers. I authorize you to deliver this 
letter of consent to SEBI, the Stock Exchanges, the RoC pursuant to the provisions of the Companies Act, 2013 
and the rules and regulations made there under, as amended, or any other governmental or regulatory authority as 
may be required. This letter can also be uploaded on the repository portal of the Stock Exchanges as required 
pursuant to the SEBI circular dated December 5, 2024 and the subsequent requirements by the Stock Exchanges, 
if required. 
 



Aravind Shivaputrappa Melligeri 
23 Grand Colonial Dr, The Woodlands, TX 77382-2071 
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I confirm that I will immediately inform you of any change to the above information until the Equity Shares 
commence trading on the Stock Exchanges. In the absence of any such communication, the above information 
should be taken as updated information until the listing and trading of the Equity Shares pursuant to the Offer. 
 
I further confirm that the above information in relation to me is true, correct, adequate and not misleading in any 
respect.  
 
All capitalized terms not defined herein would have the same meaning as attributed to it in the RHP and Prospectus 
of the Company. 
 
I agree to keep the information regarding the Offer strictly confidential. 
 
  





Melligeri Private Family Foundation
Regd. Office: No. 6/1, 1st Cross, Kumara Park West,  

Seshadripuram, Bangalore – 560020 
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uCONSENT LETTER FROM CORPORATE PROMOTER 
 
Date: 26th November, 2025
 
To 
 
The Board of Directors 
Aequs Limited (Formerly known as Aequs Private Limited)  
Aequs Tower, No. 55 
Whitefield Main Road, Mahadevapura Post 
Bengaluru 560 048 
Karnataka, India 
 
JM Financial Limited 
7th Floor, Cnergy
Appasaheb Marathe Marg 
Prabhadevi 
Mumbai – 400 025 
Maharashtra, India 
 
IIFL Capital Services Limited (formerly known as IIFL Securities Limited) 
24th Floor, One Lodha Place, 
Senapati Bapat Marg, Lower Parel (W) 
Mumbai – 400 013 
Maharashtra, India 
 
Kotak Mahindra Capital Company Limited 
27BKC, 1st Floor 
Plot No. C-27, G Block  
Bandra Kurla Complex, Bandra (East)  
Mumbai – 400 051  
Maharashtra, India  
 
(JM Financial Limited, IIFL Capital Services Limited (formerly known as IIFL Securities Limited), Kotak Mahindra 
Capital Company Limited and any other book running lead managers appointed by the Company are collectively 
referred to as the “Book Running Lead Managers” or the “BRLMs”) 
 
Sub: Proposed initial public offering of equity shares of face value of 10 each (the “Equity Shares”) of Aequs 
Limited (the “Company” and such offer, the “Offer”) 
 
Dear Sir/Madam, 
 
We consent to be named as a promoter of the Company and to the inclusion of the information contained in this 
certificate (in part or full) in the red herring prospectus (“RHP”) and the prospectus (“Prospectus”) in relation to the 
Offer (collectively, the “Offer Documents”), intended to be filed by the Company with the Registrar of Companies, 
Karnataka, at Bengaluru (the “RoC”), and the Securities and Exchange Board of India (the “SEBI”), the BSE Limited 
(the “BSE”) and the National Stock Exchange of India Limited (the “NSE”, and together with the BSE, the “Stock 
Exchanges” and in any other Offer-related documents.  
 
This letter may be relied on by the Company, Book Running Lead Managers and the legal counsels to each of the 
Company and the Selling Shareholders and the Book Running Lead Managers. I authorize you to deliver this letter of 
consent to SEBI, Stock Exchanges, the RoC pursuant to the provisions of the Companies Act, 2013 and the rules and 
regulations made there under, as amended, or any other governmental or regulatory authority as may be required. This 
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letter can also be uploaded on the repository portal of the Stock Exchanges as required pursuant to the SEBI circular 
dated December 5, 2024 and the subsequent requirements by the Stock Exchanges, if required.  

We confirm that we will immediately inform you of any change to the above information until the Equity Shares 
commence trading on the Stock Exchanges. In the absence of any such communication, the above information should 
be taken as updated information until the listing and trading of the Equity Shares pursuant to the Offer. 

I further confirm that the above information in relation to me is true, correct, adequate and not misleading in any 
material respect.  
 
All capitalized terms not defined herein would have the same meaning as attributed to it in the RHP and Prospectus 
of the Company. 
 
We agree to keep the information regarding the Offer strictly confidential. 
 
Sincerely, 
 
  





The Melligeri Foundation
Regd Office: Maples FS Limited of PO Box 1093, Queensgate House,  

Grand Cayman, KY1-1102, Cayman Islands 
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CONSENT LETTER FROM CORPORATE PROMOTER 
 
Date: 26th November, 2025
 
To 
 
The Board of Directors 
Aequs Limited (Formerly known as Aequs Private Limited) 
Aequs Tower, No. 55, 
Whitefield Main Road, Mahadevapura Post 
Bengaluru 560 048 
Karnataka, India 
 
JM Financial Limited 
7th Floor, Cnergy
Appasaheb Marathe Marg 
Prabhadevi 
Mumbai – 400 025 
Maharashtra, India 
 
IIFL Capital Services Limited (formerly known as IIFL Securities Limited) 
24th Floor, One Lodha Place, 
Senapati Bapat Marg, Lower Parel (W) 
Mumbai – 400 013 
Maharashtra, India 
 
Kotak Mahindra Capital Company Limited 
27BKC, 1st Floor 
Plot No. C-27, G Block  
Bandra Kurla Complex, Bandra (East)  
Mumbai – 400 051  
Maharashtra, India  
 
(JM Financial Limited, IIFL Capital Services Limited (formerly known as IIFL Securities Limited), Kotak Mahindra 
Capital Company Limited and any other book running lead managers appointed by the Company are collectively 
referred to as the “Book Running Lead Managers” or the “BRLMs”) 
 
Sub: Proposed initial public offering of equity shares of face value of 10 each (the “Equity Shares”) of Aequs 
Limited (the “Company” and such offer, the “Offer”) 
 
Dear Sir/Madam, 
 
We consent to be named as a promoter of the Company and to the inclusion of the information contained in this 
certificate (in part or full) in the red herring prospectus (“RHP”) and the prospectus (“Prospectus”) in relation to the 
Offer (collectively, the “Offer Documents”), intended to be filed by the Company with the Registrar of Companies, 
Karnataka, at Bengaluru (the “RoC”), and the Securities and Exchange Board of India (the “SEBI”), the BSE Limited 
(the “BSE”) and the National Stock Exchange of India Limited (the “NSE”, and together with the BSE, the “Stock 
Exchanges” and in any other Offer-related documents.  
 
This letter may be relied on by the Company, Book Running Lead Managers and the legal counsels to each of the 
Company and the Selling Shareholders and the Book Running Lead Managers. I authorize you to deliver this letter of 
consent to SEBI, Stock Exchanges, the RoC pursuant to the provisions of the Companies Act, 2013 and the rules and 
regulations made there under, as amended, or any other governmental or regulatory authority as may be required. This 



The Melligeri Foundation
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letter can also be uploaded on the repository portal of the Stock Exchanges as required pursuant to the SEBI circular 
dated December 5, 2024 and the subsequent requirements by the Stock Exchanges, if required.  

We confirm that we will immediately inform you of any change to the above information until the Equity Shares 
commence trading on the Stock Exchanges. In the absence of any such communication, the above information should 
be taken as updated information until the listing and trading of the Equity Shares pursuant to the Offer. 

I further confirm that the above information in relation to me is true, correct, adequate and not misleading in any 
material respect.  
 
All capitalized terms not defined herein would have the same meaning as attributed to it in the RHP and Prospectus 
of the Company. 
 
We agree to keep the information regarding the Offer strictly confidential. 
 
Sincerely, 
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