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MANIAN & RAO

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITORS’ REPORT

To,
The Board of Directors
Aequs Limited

Report on the Audit of the Special Purpose Financial Statements
Opinion

We have audited the Special Purpose Financial Statements of Aequs Oil & Gas LLC (“the Company”), which comprise the
Special Purpose Statement of Assets and Liabilities, the Special Purpose Statement of Profit and Loss including Other
Comprehensive Income, the Special Purpose Statement of Changes in Equity and the Special Purpose Statement of Cash
Flows for the years ended March 31, 2024 and March 31, 2023, March 31, 2022 and notes to the Special Purpose Financial
statements, including a Summary of Material Accounting Policies and Other Explanatory Notes (hereinafter referred to as
“Special Purpose Financial Statements”). The Special Purpose Financial Statements have been prepared by the Management
of the Company and approved by the Board of Directors of the Aequs Limited (“Ultimate holding Company” or “Issuer”)
in accordance with the basis and purpose set out in Note 2 (a) to the Special Purpose Financial Statements.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid Special Purpose
Financial Statements gives a true and fair view of the state of affairs of the Company as at March 31, 2024 and March 31,
2023, March 31, 2022 of its results of operations and its cash flow for the years then ended in accordance with the basis set
out in Note 2 (a) to the Special Purpose Financial Statements.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the
Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further described in the Auditor’s
Responsibilities for the Audit of the Special Purpose Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together
with the ethical requirements that are relevant to our audit of the Special Purpose Financial Statements under the provisions
of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Emphasis of Matter — Purpose and Basis of preparation

1) We draw attention to Note 2 (a) to the Special Purpose Financial Statements, which describes the purpose and basis
of preparation. This Special Purpose Financial Statements has been prepared by the management to facilitate the
Ultimate Holding Company or Issuer for the preparation of Restated Consolidated Financial Information as required
under the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements Regulations, 2018,
as amended (“ICDR Regulations”) issued by the Securities and Exchange Board of India ('SEBI'), in pursuance of
the Securities and Exchange Board of India Act, 1992, for the purpose of inclusion in the Pre-filed Draft Red Herring
Prospectus (“PDRHP”) to be filed by the Issuer with the Registrar of Companies, Karnataka ("ROC"), Securities
and Exchange Board of India ("SEBI"), National Stock Exchange of India and BSE limited in connection with the
proposed initial public offering of equity shares of face value of INR 10 each of the Issuer.

2) The ultimate holding company has announced its intention to liquidate the Company post 01 April 2021. The
company has thus applied liquidation/fair value basis of accounting for financial years ending 31 March 2022, 31
March 2023 and 31 March 2024.

Our opinion is not qualified in respect of the above.
Responsibilities of the Management and Those Charged with Governance for Special Purpose Financial Statement

The Company’s management is responsible for the preparation and fair presentation of these Special Purpose Financial
Statements that give a true and fair view of the state of affairs, results of operations, changes in equity and cash flows of the
Company, in accordance with the basis stated in Note 2(a) to the Special Purpose Financial Statements for the purpose set
out in paragraph above, and this includes design, implementation, and maintenance of such internal controls as management
determines necessary to enable the preparation of these Special Purpose Financial Statements that are free from material
misstatement, whether due to fraud or error.
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MANIAN & RAO

CHARTERED ACCOUNTANTS

Board of Directors of the Ultimate Holding Company are also responsible for overseeing the Company’s financial reporting
process.

Auditors’ Responsibilities for the Audit of the Special Purpose Financial Statement

Our objectives are to obtain reasonable assurance about whether the Special Purpose Financial Statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditors’ report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these Special Purpose Financial Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

e Identify and assess the risks of material misstatement in the Special Purpose Financial Statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal financial control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on effectiveness of the Company’s
internal financial control with reference to Special Purpose Financial Statements.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by management.

e Evaluate the overall presentation, structure and content of the Special Purpose Financial Statements, including the
disclosures, and whether the Special Purpose Financial Statements represent the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the
audit and significant audit findings.

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought
to bear on our independence, and where applicable, related safeguards.

For Manian & Rao Chartered Accountants
Firm’s Registration No.001983S

Digitally signed
PAR ES H by PARESH DAGA

Date: 2025.05.30
DAGA 23:27:43 +05'30"
Paresh Daga

Partner
Membership No.211468

UDIN: 25211468BMKZ0D3282

Place: Bangalore
Date: May 30, 2025
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Aequs Oil & Gas LLC

Special Purpose Statement of Assets and Liabilities

(AN omionnts are i INK thouviimile. exee share dintin. iléss odrerwise stised)

Particulars

Not As at As at As at
e March 31, 2024 March 31.2023 March 31, 2022
ASSETS
Non-current assets
Property. plant and cquipment 4
Other inlangible asscls 3 - -
Financial asscts
Other financial asscls 7
Total non-current assets =
Current assets
Financial asscis
Cash and cash cquiralents i 96 10 12541 1.230.38
Other linancial asscls 7 601148 596442 5.747 34
Other current assels E - - 39393
Total current assets 6,107.58 089 53 757164
Total assets 6,107.58 6,089.83 7,571.64
EQUITY AND LIABILITIES
EQUITY
Mcmbers cquity 9 (1.14.092 18) (1.12.344 30) (1.01.289.73)
Total equity (1,14,092.18) (1,12,344.30) (1,01,289.73)
LIABILITIES
Current liabilities
Financial liabiluies
Borrow ings 10 66.004 23 65.034.68 59.778.08
Other financial liabiluics i 34:195.53 53.399.44 49.083.29
Total current liabi 1.20,199.76 1543413 1.08.561.37
Total liabilities 1,20,199.76 1,18,434.13 1,08,861.37
Total equity and liabilities 6,107.58 6.089.83 7.571.64
Summary of Malcrial accounling policics 1-3
Noles Lo the Special purpose (inancial stalements 4-27

The notes referred 1o aboyc form an integral part of the financial stalements

As per our report of even daie attached.

for Manian and Rao
Chariered Accountants

ICAI Firm's Registration No 0019835
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Digitally signed
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Aequs Oil & Gas LLC
Special Purpose Statement of Profit and Loss
(All amounts are in INR thousands, except share data, unless otherwise stated)

Particulars Notes For the year ended March  For the year ended March  For the year ended March
31, 2024 31, 2023 31, 2022
Revenue lrom operations
Other income 12 0.05 008 13.926 35
Total income 0.05 0.08 13,926.35
Expenses
Other expenses 13 7251 2.097 26 4396 55
Finance cosls 14 - - 183 92
Total expenses 72,51 2,097.26 4,580.47
Profit/(Loss) before tax {72.46) (2,097.18) 9.345.88
Tax expense

- Currenl tax 13 - -

- Deferred tax 15 - -
Total tax expense - -
Profit/(Loss) for the year (72.46) (2,097.18) 9345.88
Other comprehensive income / (loss)

Items that will be reclassified to profit or loss
- Exct diffc on lating financial of forcign operations (1.67542) (8.95739) (4.874.89)
Items that will not be reclassified subsequently to profit or loss - - -
Other comprehensive income / (loss) for the year (1.675.42) {8,057.39) (4,874,809}
Total comprehensive income / (loss) for the year {1, 747.88) (11.054.5T) 4,470.99
Summary of Malcrial accounting policics 1-3
Notes to the Special purpose financial statements 4-27
The noles referred 1o above form an integral part of the financial statements
As per onr report of even dale attached. Jfor and on behalf of the Board of Directors of
for Manian and Rao Aequs Oil & Gas LLC
Chartered Accountants

-
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PA R ES H Digitally signed by
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LT[V DAGA 23:26:10 +05'30'
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Acqus Oil & Gas LLC
Special Purpose Statement of Changes in Equity
oAt duniinivinty siew by ENR dhoardasends cxecrs shuiee dutie sitbeu athersie st

. Foreign currency
2 o )
Members Equity i b e Totul cquity

Balsnce as an Apeil (01, 2021 (1,39,936.00) (4U,51R H¥). (1,80,45.88)
Additional equity contribution reccived from partners 74,694.17 74,694.17
Total comprehensive income/(lnss) for the year ended March 31, 2022
ProliU/(lLoss) lor the vear 9,345 88 9,345 RR
Other comprehensis ¢ income

3 ge dille on 1 Tnancial ol forcign - (4,874 RD) (4,874.89)
Batance as at March 31, 2022 (55,895.96)| (45,393.77) (1,01,289.73)
Tolal comprehensive income/(loss) for the year cnded March 31, 2023
ProlitA[ oss) for the year (2,097 18) (2,097.18)
Other comprehensi e ineome
- l:xehangs I on ing inancial ol foreign (8957 19) (8,957.39)
Balance as at March 31. 2023 (87,055 14)| 154351.16) (1.12.34.4.30)/
Total comprehensise income/(loss) for the year ended March 31, 2024
Prolivf(Loss) for the year (72461 - (72.46)
Other comprehensiy e income
- Exchange di on financial ol [oreign - (1.67542% (1,675.42)
Balance as ot March 31, 2024 (5B G560 56 4256.55)) (IRENErRT T
Summary of Malenal accounting pohcies 1.3
Noles 1o the Speeial purpose (inancial stalements 4-27
The notes refiared 10 above form an inicpral part of the financial siatements
.1s per our report of even date attuched. Jor amd on behalf of the Nivin LT heectors of
far Manian and Rao Acqus Oil & Gas LLC
Chartered Accounlants

ICAI ¥irm's Registrauon No 0019835

Digitally signed
PARES H by PARESH DAGA
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Pariner DAGA 23:26:31 +05'30" uthosised Signatory
Membership No : 211468 Place Belapavi

Place Bangalore Date May 30, 2025

Date: May 30, 2023
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Aequs Oil & Gas LLC
Special Purpose Statement of Cash Flows
(Al amownts are i INR thousands, except share data, unless otherwise stated)

Cash flow from operating activities
Profit/ (Loss) before tax
Loss before tax

Adjustments for:

Depreciation and amortisation expense

Paycheck Protection Program loan waived off *

Liabalitics no longer required written back

Written ofT expenses

Finance cost

Unrcaliscd exchange (gain) or loss

Exchange dillcrences on translating financial stalements of foreign operations

Working capital adjustments
- (Increase)/decrease in trade receivables
- (Increasc)/deercasc in other (inancial asscls (current and non-current)
- (Increase)/decrease in other asscls {current and non-current)
- (Decrease)/increasc in trade pay ables
- (Decrcasce)/increase in other liabilities (current and non-current)
- {Decrease)/increase in other financial fiabilitics (current and non-current)
Cash (used in)/generated from operations
Income taxes paid (nct of refunds)
Net cash (used in)/generated from operating activities (A)

Cash flow from financing activities

Procecds from cquity contribulion received (fom partners
Repaymenl of long term borrowing

Proceeds [rom related party borrowing

Proceeds [rom /(repayment of) short lerm borrow ing (net)
Finance costs paid

Net cash from financing activities (B)

Net increase/ (decrease) in cash and cash equivalents (A +B)
Cash and cash equivalents at Lhe beginning of the ycar
Cash and cash equivalents at the end of the year

Cash and cash equival comprise the f
Balancces with banks

- current accounts
Total cash and bank balance at the end of the year

g

For the year ended

For the year ended

For the year ended

March 31,2024 March 31,2023 March 31,2022
(72.46) (2.097.18) 9,345.88
(72.46) (2,007.18) 9,345.38

P (13.747.92)
(005) (0.08) (145 09)
833 99
: . 183 92
4155 28153 .
(1.675.42) (8.957.39) (4.874.89)
(1,706.37) (10,773.11) (8,384.11)
S . 291352
(88 62) (498 62) 1.866 47
. 59393 (106 57
. (10417)
g (98237)
796 14 431623 (719.02)
(998.35) (6,361.58) (5,516.25)
(998.35) (6,361.58) (5,516.25)
74.694.17
230,17
96954 525661 (69.021,20)
- P (183.92)
969.54 5,256.61 5,719.22
(29.31) (1,104.97) 202.97
12541 123038 1.027 41
96.10 125.41 1,230.38
96.10 125 41 1.230 38
96.10 125.41 1,230.38

The abotc cash flow stalement has been prepared under the ‘Indirect Method' sct out in Ind AS 7 - on Statement of Cash Flows as notificd under Companics (Accounts) Rules. 2015

Summan of Material accounting policics
Noles to the Special purpose financial stalcments

The notes referred to above form an integral par of the financial statcments

As per our report of even daie attached.
for Manian and Rao

Chartered Accountanls

ICAI Firm's Registration No 001983S

PA R ES H Digitally signed
by PARESH DAGA
Paresh Daga D AGA ;’331223‘22500553%0
Parmer
Membership No : 211468
Place: Bangalore
Date: May 30. 2025

Jor and on hehalf of the Board of Directors of

Aequs Oil & Gas LLC

D

Harish Bang
Authorised Signatory
Place: Belagas i

Date: May 30, 2025

intesh lyer
Authorised Signatory
Placc: Belagay i
Date: May 30. 2025
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Acqus Oil & Gus LLC
Mutcrial Accounting Policies and Other Explanatory Notes to Specinl Purpose Financial Statement
(Al amounts are in INR thousands. excent share data. unless othervise stated)

1. The Corporate ovenvicw:

Acqus Oil and Gas LLC (formerly known as Quest Machining & Manufacturing LLC) was incorporated on July 21. 2006 as a subsidian of Acqus Pst. Lid (formerhy known as Quest Global
Manufacturing Pyt Lid) The Company was earlicr cngaged in trading of castings On July 9. 2012 the Company took over the operations from Machining & Services Technologics LLC exceuted The
Company hos since then engaged in the machining and manufacturing of oil and gas components as well as assembly In April 2021. the Company discontinucd its opcralion and now remains open as a
non-opcrating legal entity

2, Material accounting policics:

This note provides a list of the matcrial accounting policies adopted in the preparation of the Special purpose financial slatements These policies have been consistently applied 1o all the years
presenled. unless otherw isc stated

a. Basis of preparation and presentation

The Special purpose financial statements comprise the Balance Shect as at March 31. 2024. March 31. 2023. March 31. 2022. Statement of Profit and Loss (including othcr comprehensive incomc).
Statement of Cash Flows and Statement of Changes in Equily for the scars cnded March 31. 2024, March 31. 2023 and March 31. 2022 and Material Accounting Policics and Other Explanators Nolcs
10 Fancinl statemenis

The Special purposc financial statcments ol lhc Company hayvc been prepared 1o compls in all material respects with the Indian Accounting Standards (“Ind AS™) as prescribed under Scetion 133 of the
Act read with the C ics (Indian A Standards) Rules. 2015 (as amonded from timo lo lime). prosentation requirements of Division 11 of Schedule I11 to the Companies Act. 2013

This Special Purposc Financial Information has been prepared by the management lo facilitate the Acqus Limited ( Ultimate Holdmg Compan\ "or ~ Issuer™) for the preparalion of Restated
Consolidated Financial Information as required under the Sccuritics and Exchange Board of India (Issuc of Capilal and Discl R lati 2018 as ded ("ICDR Regulations™)
issucd by the Sccuritics and Exchange Board of India ('SEBI"). in pursuancc of the Sccurilies and Exchange Board of India Act. 1992 for the purpose of inclusion in the Pre-filled Drall Red Herring
Prospectus (“PDRHP™) to be filed by the Issuer with the Registrar of Companics. Kamnataka ("ROC"). Sccuritics and Exchange Board of India (“SEBI"). National Slock Exchange of India and BSE
limiled in conncclion with Lhe proposed initial public ofTering of equity shares of face valuc of INR 10 cach of the Issucr

The ultimate holding company has discontinucd the operations of the Company post 01 April 2021 The company has thus applicd liquidation/fair value basis of accounting for financial years ending 31
March 2022, 31 March 2023 and 31 March 2024

The Company ‘s [unctional currency is the Uniled States dollar ("USD’) Thesc financial stalements arc presented in Indian Rupee ("INR") except when otherwise indicated

The following arc the specilic accounting policies thal arc necessary for a proper und ding of the financial

The Special Purpose Financial Statement arc approsed for issue by the Company s Board of Dircclors on May 30. 2023

Functional and presentation currency

The Spcial purposc financial stalcments of the Company arc presentcd in INR . All amounts disclosed in the special purposc financial statements hasve been rounded 1o the ncarcsl thousands as per the
qui ofl Schedule I1T of Ct ics Acl. 2013. unless otherw isc stated

Recent pronouncements

Ministry of Corporale Alfairs ("MCA™) notfics ncw standard or amendments o the existng dards under C ics (Indian A ing Standards) Rules as issucd from time 1o lime As of 31 March

2024. MCA has nol nolified any new standards or amendments to the exisling slandards applicable to the Company thal has not been applicd

b. Cash and cash equivalents

Cash and cash cquisalenls comprisc cash in hand and at bank (in current accounts) and lcrm deposits wilh original maturity up to 3 months Term deposils maturing beyond 3 months. carmarked
balances with banks and deposits hetd as margin money or sccurity against borrowings cic  is not considercd as Cash and Cash Equivalents

c. Financial instruments

1. Financial asscts

Initial recognition and measurement

A financial instrument is any contract that gives risc 1o a financial asset of onc entity and a financial liability or cquily instrument of another cntity Financial instrumenis also includc derivatiyc contracts
such as foreign currency forcign exchange forward conlracts. interest ratc swaps and currency options. and embedded derivatises in the host contract. All financial asscts are recogniscd initially at fair
value plus. in the casc of [inancial assels not recorded at fair value Lhrough prolit or loss. Lransaclion costs that arc altributable to the acquisition of the financial assct

Subscquent measurement

For purposcs of subscquent measurement. (inancial assets arc classificd in onc of the three categorics:

a) Al amortised cost

b) At fair valuc through Other Comprehensive Income ('FVTOCIY)

c) Al fair value through profit or loss (‘FVTPL")

(a) Financial asscts classificd as meusurcd at amortised cost

A financial assct shall be measured at amortised cost if both of the follow ing conditions arc mel:

-the financial assct is held within a business model whosc objectisve is Lo hold financial asscts in order 10 collcet contractual cash flows and
-the contraclual terms of the financial assct give risc on specified dates Lo cash Mlows that are solcly payments of principal and intcrest on the principal amount outslanding,

Alfler imuial measurement. such financial asscts arc subscquenthy mecasured at amortised cosl sing the cffective interest rale (“EIR”) method, less impairment charge Amontised cost is calculated by
considering any discount or premium on acquisiion and fees or costs that arc an integral part of the EIR The EIR amortisation is included in finance expense/ (income) in the statement of profit and
loss. The losscs arising from impainment are recogniscd in the statement of profit and loss. This calegory gencrally applies to trade receiyables, sceurity and other deposits receivable by the Company

(b) Financial assets classificd as measurcd at FVOCI

Asscls thal are held for collection of contractual cash flows and for sclling the financial asscls. where the assets” cash flows represent solcly payments of principal and interest. arc mcasured at FVOCI
Morements in the carrying amount are taken through OCI, except for the recognition of impairment gains or losses. interest reyenuc and forcign exchange gains and losses which are recognised in profit
and loss, When the financial assct is derecognised. the cumulative gain or loss previoush recognised in OCT s reclassified from cquity to retained camings. Interest income from Lhese financial asscls is
included in other income using the effectis ¢ interest rate method

(c) Financial asscts classificd as measured at FVTPL
Asscls that do nol mecl the crileria [or amortised cost or FVOCH arc measured al fair value through profit or loss A gain or loss on a dcbt investmenl that is subscquenthy measured at fair value through

profit or loss and is not part of'a hedging relationship is recogniscd in profit or loss and presented net in the statement of profil and loss within other gains/(losscs) in the period in which it arises Intcrest
income [rom Lhese financial asscls is included in other income





Acqus Oil & Gas LLC
Material Aceounting Policics and Other Explanatery Notes to Special Purpose Financial Stutement

{All camnenaes aore 1 AN ipasonsis dvare dvic efe o onfereese sipted)

De-recognition af financial liability

A financial liability (or a part of a [inancial liability) is derccognised from the balance sheel when. and only when, it is cxtinguished ic. when the obligation specificd in the coniract is discharged or
cancclled or expired

When an existing financial liability is replaced by another from the same lender on substantially different terms. or the tcrms of an cxisting liability are sub ialhy dificd. such an exch or
modification is trealed as the derecognition of the original liability and the recognition of a new liabilits The difference in the respective carrying amounts is recogniscd in the slalement of profit and loss

De-recognition of financial assel

The Company derecogniscs a financial assel when the contraciual rights Lo the cash Mows from the financial asset expire. or il transfers the rights Lo reccive the contraclual cash flows in a transaction in
which substantially all of the risks and rewards of ownership of the financial assct arc transferred or in which the Company neither transfers nor retains substantially all of the risks and rewards of
ownership and docs not retain control of the financial asset

If the Company enlers into transactions whereby it transfers asscls recogniscd on its balance sheet bul relains cither all or subslantially all of the risks and rewards of the transferred asscts. the ransferred
asscts arc not derccogniscd

Impairment of financial assets

In accordance with Ind AS 109. the Company applics expected credit loss (ECL) model for and ition of impai loss on the lollowing financial assets and credil risk cxposure:
-Financial asscts that arc debt instruments. and arc measured at amorised cost ¢ g . loans. deposits and bank balances
-Trade reccivables

The Company follows “simplified approach” for recognition of impairment loss allow ance on Trade receivables

The application of simplificd approach docs not requirc the Company 1o track changes in credit risk. Rather. it recogniscs impairment loss allow ance based on lifetime ECLs at cach reporting date. right
from its initial recognition

For recognilion of impairment loss on other financial asscts and risk cxposurc. the Company detcrmines that whelher there has been a significant increase in the credit risk since initial recognition. i
credil risk has nol increased significantly. 12-month ECL is uscd to provide for impairment loss

2. Financial labifities
Initial recognition and measurement

Financial liabilitics arc classificd. at initial recognition. as financial liabilitics al fair valuc through profit or loss. loans and borrow ings. payables. as appropriatc. All financial lisbilitics arc recognised
initially at fair valuc and. in the casc of loans and borrowings and payvables, nel of dircclly attributabic and incremental transaction cosl

Amortiscd cost is calculated by tahing into account any discounl or premium on acquisition and fees or cosls that arc an intcgral part of the EIR. The EIR amortisation is included as finance cosls in the
statement of profit and loss

The Company s financial liabilitics include wrade and other pay ables. loans and borrow ings including bank o crdrafls. financial guarantce contracts

Financial liabilhics at FVTPL

Financial liabilitics at FVTPL include financial liabilitics held for trading and financial liabililics designated as such upon inilial recognition. Financial liabilitics arc classified as held for wrading il they arc
incurred for the purpose of repurchasing in the near term This calegory also includes derirative financial instruments cntered into by the Company Lhal arc nol designaled as hedging instruments in
hedge relationships as defined by Ind AS 109

Gains or losses on liabilitics held for trading are recogniscd in the statement of profit and loss.

Financial liabilitics designated as such upon initial recognition at the initial dalc of recognition if the criteria in Ind AS 109 are satisficd For liabilitics designated as FVTPL. fair valuc gains/ losses
altribulable to changes in own credit risks arc recognised in OCT These gains/ losses arc nol subsequenth transferred to the slatement of profit and loss However. the Company may transfer the
cumulalisc gain or loss within cquity All other changes in fair value of such liability arc recogniscd in the statcment of profit and loss

(a) Financial | tics at amortised cost

This is thc most relevant catcgory to the Company The Company generally classifics inlerest bearing borrowings as financial liabilitics carried al amortised cost Aficr inilial recognition. thesc
instruments arc subscquently measurcd at amortiscd cost using the cffeclive interest rate (EIR) method. Gains and losses are recognised in the stalcment of profit and loss when the liabilitics are
derccognised as well as through the EIR amortisation process

Amortiscd cost 1s calculaled by taking inle account any discount or premium on acquisilion and fees or costs that arc an integral part of the E[R. The EIR amortisation is included as finance costs in the
staiement of profit and loss

Offsctting of financial instruments

Financial asscts and [inancial liabilitics arc ofTsct and the ncl amount is reported in Lthe balance sheet if there is a currentls enforceable legal right to offsct Lhe recognised amounts and there is an inlention
10 scltle on a nct basis, Lo realisc Lhe asscts and settle the liabilitics simultancously

Derivative linancial instruments
Derivatives are initially measured at fair valuc. Subscquent (o initial recognition. der atives arc measured at fair value. and changes thercin arc gencrally recogniscd in the stalement of prolit and loss.

¢. Property, plant and cquipment

Allitems of properiy. plant and equipmnent arc slaled at historical cost or deemed cost applicd on transition Lo Ind AS less depreciation. Historical cosl includes expendilurc that is directly attributable o
the acquisition of the items. net of refundable tlaxcs. Subscquent costs are included in the assct's cammving amount or recognised as a scparalc asscl. as appropriate. onhy when it is probable that future
cconomic bencfits associaled with the itcm will flow 1o the Group and the cost of the item can bc mcasured reliably. The camying amount of any d for as a scp asscl is
derccognised when replaced Al other repairs and maintenance arc charged (o profit or loss during the reporting period in which Lhey arc incurred

Dx ialion is calculated using the straight
as follows:

method to allocale their cost. net of their residual values. over their estimaled useful lives or. in case of certain Jeased machinerics. the shorter lease term

The asscts' residual v alues and uscful lives arc reviewed. and adjusted if appropriate. at the end of cach reporting period. Assets in the course of deyclopment or construction are not depreciated
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{. Intangible assets
Intangible asscts includc Computcr

!

Costs ialcd with maintaining soflwarc programs arc recognised as an expense as incurred

Expenditure on rescarch aclivitics is recognised in profit or loss as incurred

Deel di is capitalised as parl of the cost of the resulling intangible assct onh if the expenditure can be measured reliably. the product or process is technically and commercially
Feasible. luturc cconomic benefits arc probable and the Group intends to and has sufTicient lo lete devel and to usc or scll the asset. Otherwisc. it is recognised in profit or loss as
incurred Sub 1o initial ition. devel pendi is d al cost less accumulaled amortisation and any accumulated impairment losscs

g. Borrowings

Borrowings arc tnitially recognised at fair value. nct of transaction cosls incurred. Borrowings arc subscquently measured al amortised cost. Any difTerence belween the proceeds (nct of transaction
costs) and the redecmption amount is recognised in profit or loss over the period of the borrow ings using the elTective interest method, Fees paid on the cstablishment of loan facilities are recognised as
Lransaction cosls of the loan to the extent that il is probable that some or all of the facilin will be drawn down. In this case, the fee is deferred until the draw down occurs. To the extent therc is no
ciidence that it is probablc thal some or all of the facilit will be drawn down. the fee is capitalised as a prepayment for liquidity senices and amortised over the period of the facility to which it relates

Borrowings arc classified as current liabilitics unlcss the conipany has an unconditional right Lo defer scitlement of (he liability for at least 12 months afier the reporting period. Where there is a breach of
a material provision of a long-tcrm loan arrangement on or before the end ol the reporting period with the effect that the liabiliy becomes payable on demand on the reporting date. the entity docs not
classify the liability as currenl. if the lender agreed. aficr the reporting period and before the approval of the financial stalements for issuc. not to demand payment as a conscquence of the breach

h. Foreign currency transactions

The transactions in currencics other than the enlity s functional currency are recorded at the rales of exchange prevailing on the date of the transaction Al the end of cach reporting period. monctan
ilems d inaled in forcign ics arc re-(ranslated al the rales preaailing at the end of the reporting perod, Non-monelary items carried at fair value that arc denominaled in (orcign currencics are
re-translaled at the rates preyailing on the date when the fair value was determined. Non-monctany items that arc measured in lerms of historical coslt in a forcign currency arc not translated

For the purposc of p ing (he financial in ion currency other than functional currency. the asscts and liabilitics arc d in using exch rales prevailing at the end of the
rcporting period. cquity sharc capilal at historical ratc. income and expensc ilems arc laled al the aycrage rales for the period Exchange differences arising. on account of this translation is
d in other hensiyve income and lated in a scparate of cquity as forcign currency translation rescnic

i. Earnings per sharc
Eamings per share is not applicable sincc the company docs nol have any class of shares

3. Use of judgements and estimates
The preparation of financial statcments in conformity with Ind AS requires estimates and judgements Lhat afTect the reporied amounts of asscis and liabilitics. revenues and expenses. and relaled
discl ol i liabilitics in the financial slalements and accompanying notes. Aclual results could differ materially from these cstimales

Estimates and underlying assumplions arc revicwed on an ongoing basis Revisions lo csti arc

ineh
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Acqus Oil & Gas LLC
Noles o the Special Purpose Financial Statements

(Al amounts are in INR thousands. except share data unless otherwise siated)

As at As at As at
March 31, 2024 March 31, 2023 March 31, 2022
Note 6 - Cash and cash cquis alents
Balances with banks:
- In current accounts 9610 12541 1.23038
96.10 125.41 1.230.38
Note 7 Other financial assets
(Unsccured, considered good, unless otherwise specificd)
Current
Recoverable from related partics 6.011 48 35964 42 5.74734
01148 5496442 274734
Note :
Refer nole 17 for related party disclosure
Notc B - Other ossets
Current
Others current assels - - 59393
- - 593.93
Note 9 - Members Equity
Members Equity
Opening balance (57,993.14) (55,895.96) (1,39,936.00)
Profit/(loss) of the ycar (7246) (2.097 18) 9.345 88
Additional cquity contribution reccived from partners - - 74.694.17
Closing Balance (58,065.60) {57.993.14) (55,895.96)
Foreign Currency Translation Reserve
Opening Balance (54,351.16) (45,393.77) (40,518.88)
Add / (less) Changes during the year
Other comprehensive income / (loss) during the year
- Exchange difTerences on lating linancial of [oreign i (L6754 (893739 (4 BT R
Clasing Balance (56,0126.58) (£4.351.16) (4539377
Membenship interest in the company. (1.1 4.092.18) (112,349, 30) (1012073
Particulars Asal Asat Asal
artien’a March 31, 2024 March 31, 2023 March 31, 2022
Acqus Private limited 95% 95% 95%
Melligen lnsestineos 3 Rl 3%
As at Asat Asat
March 31, 2024 March 31, 2023 March 31, 2022
Note 10 - Borrowings
Current:
Loans from related partics (unsccurcd)* 66,004 23 65,034 68 59.778 08
66,004.23 65,034.68 59.778.08

Note:
Refer note 17 lor related party disclosurc

* In June 2016. Acqus Acrospace LLC (an afTiliale of AcroStructures Manufacturing India Privaic Limited. India). loancd the Company $200.000 at a 4% annum inlerest rate. The loan is callable on demand with
the full outstanding balance classificd as current Subscquently. Aequs Acrospace LLC loancd the Company an additional $1.436.500 Starting April 1. 2022 the Lender waived the inlerest on the loan. As al March
31, 2024, as at March 31. 2023 and as at March 31, 2022 the outstanding balance including accrued inlerest on this loan is $791 658

Note 11 - e fnancial labilites
Current;
Ducs lo relaled parties

2339040

BOLURT 39

2339044

49018529






Aequs Oil & Gas LLC
Notes to the Special Purpose Financial Statements
(Al amoumis are in INR thousands. except share daia. unless otherwise stated)

For the year ended  For the year ended March For the vear ended Mureh

March 31, 2024 31,2023 31,2022

Note 12 - Other income
Paycheck Protection Program loan waived ofT* . - 13.747.92
Liabilitics no longer required wrilten back 005 008 14309
Miscellancous Income - - 3334
0.05 0.08 13,926.35

Note

* On May 5. 2020, the Company received loan proceeds in the amount of $184,800, under the Paycheck Protection Program (“PPP") The PPP, cslablished as part of the Coronavirus Aid. Relief and
Economic Sccurity Act ("CARES Act”). provides for loans Lo qualifiing businesses for amounts up to 2.5 times of the avcrage monthly payroll expenses of the qualify ing busincss. The loan and accrucd
interesl arc forgivable afler eight weeks or alternative covered period of twenly -four sweeks as long as the borrower uses Lhe loan proceeds for eligible purposcs. including payroll. benefils. rent and
utilities, and maintains its payroll lexvcls

The unforgiscn portion of the PPP loan is payable over two ycars at an interest rate of 1%. with a deferral of payments for the first six months The Company used the proceeds for purposes consisient
with the PPP. T he Company applicd lor and met the condutions [or forgivencss of the loan. which was granted on August 3. 2021

Note 13 - Other Expenses

Legal and profcssional fees - 1.058 89 87328
Bank charges 3096 101 77 607 89
Rales and taxes - 24 07 206138
Net foreign exchange loss (other than borrow ings) 4135 28153 -
Wrilten off expenscs - - 835399
Muiscellancous cxpenses - (3100 -
7251 2097.26 4.396.55
Note 14- Finance cost
Interest expense on loans and borrowings - - 18392
- - 183.92

Note 15- Income Tax
The Company is Laxed as a parinership and reports as a pass-Lhrough cntity for tax purposes. The Company docs nol incur federal income Laxes: inslcad. the camings of the Company arc included in ils
partners lax relurns. The comparaliy ¢ financial stalements, therefore, do nol include a proision for federal income taxes related 1o the cnuity

Note 16 - Fair value measurement

Financial instruments by category

Classification As at March 31, 2024 As at March 31, 2023 As at March 31, 2022
Amount Amount Amount

Financial assels

Cash and cash cquivalents and other bank balances Amontiscd cost 96.10 125 41 1.23038
Other financial asscls Amortised cost 6.00148 5.964 42 5.747.34
Total financial assets 6.107.58 6.089.83 6.977.71
Financial liabilities

Borrowings Amortised cost 66,004 23 65.034 68 39.778.08
Other [inancial liabilitics Amortiscd cost 54.195 53 53.399 44 49.083 29
Total financial liabilities 1.20.199.76 1.18.434.13 1.08.861.37

(i) Fair value hierarchy

This section explains the juduements and cstimalcs made in determinung the fair 1 alues of the financial instruments that arc:
() recognised and measured at [air value

(b) iscd and dal iscd cost and for which fair valucs are discloscd in the financial statements

To provide an indicalion aboul the reliability of the inputs used in determining fair valuc. the Group has classificd its financial instruments into the three leycls prescribed under the accounting standard
An cxplanation of cach levcl [ollows underncath Lhe Lable:

Level 1: Level | hierarchy includes financial instruments measured using quoted prices

Level 2: The fair value of financial instruments that arc not traded in an active markel (deris atis¢ mainly forward contract) is determined using 1 aluation techniques which maximisc the use of observable
market data and rely as litle as possible on entity-specific estimales. 1 all significant inputs required to fair value an instrument are obsen able. the instrument is included in level 2

Level 3 Il one or morc of the significant inputs is nol bascd on obsen able market data. the instrument is included in level 3

As per Ind AS 107 “Financial Instrument: Disclosure"”. fair valuc disclosures are nol required when the carmying amounts rcasonably approximate the fair valuc As illustrated abose. ail linancial
instruments of the company which arc carricd at amortiscd cost approximales the fair value. Accordingly fair value disclosurcs hasve not been made for these financial instruments

(This space 15 mentionally lefi blank)





Aequs Oil & Gas LLC
Notes to the Special Purpose Financial Statements
(All amownis are m INR th

Is. excepi share daia_unless otherwise siated)

Naote 17 - Related party disclosures

Names of related parties and related party relationshi
Relationship I

Related parties where contral exists

Name of the related party

Ultimate holding company

|Holding company

Acqus Inc. Cavman [slands

Acqus Private Limited

[Related partics with whom transactions have taken place during the year

rellow Subsidiaries

Acqus Acro Maching Inc
Acrostructures Mfg Ind Pvit Lid
Acqus Acrospace France SAS

Acqus Acrospacc LLC

Enterprises in which individuals owning
interest in the Company, or their relatives
have control, joint control or significant
influence

MFRE Texas Holdings LLC
Meclligen lnvestments LLC
Acqus/Quest Inc

Quest Global Senvices NA Inc

Note 17 - Related party disclosures - Transactions
Year ended March 31.2024:

Holding Company

Enterprises in which individuals owning interest

Transactions {Aequs Pyt Ltd) Fellow subsidiary in the Group, or thei( rellmives ‘hnve control, joint Total
control or significant influence
Reconerables from related pany - 4185 °% - 41.55
Year ended March 31, 2023:
Holding Company Enterprises in which individuals owning inte.re_st
Transactions Fellow subsidiary in the Group, or their relatives have control, joint Total
(Aequs Pvt Ltd) e s
control or significant influence
Reconcrables from related parny 281.53 281.53
Near ended March 31, 2022:
) 6lding Camipny Enterprises in which individuals owning iutcrt:*ﬂ
Transactions. 3 Fellow subsidiary in the Group, or their relatives have control, joint Total
{Aequs Pyt Lid) inni i
control or significant influence
Accounl recaivables 296311 - 2,963.11
Recoverables from related party 2.095 59 2,095.59
Repayment of loan . 73.907 27 73,907.27
[nicrest cxpense - 252 64 252.64
Dues to relaled pary - - - =
Note: All ions were made on ial terms and
Note 17 - Related party disclosures - Balances as at year-end
As at March 31. 2024;
Holding Company Enterprises in which individuals owning interest
Balances Fellow subsidiary in the company, or their relatives have control, Total
(Aequs Pvt Ltd) = el z
foint control or significant influence
Dhues to relaied party 54195 31 - 54,195.31
Recoverables from related party 6.152 04 816 62 6,968.66
Loans from rclaled party = 66.004 23 - 66,004.23
As at March 31, 2023:
Holding Company l_-',mtrprisrs n which individunls owning interest
Balances » Fellow subsidiary in the company. or their relatives have control, Total
(Aequs P'vt Lud) = e 2 ¢
juint control or significant influence
Ducs Lo related party - 53399 3 53.399.22
Recon crables from related party 6.102 91 6.102.91
As at March 31, 2022;
Holding Company Enterprises in which individuals owning interest
Balances Fellow subsidiary in the company, or their relatives have control, Total
(Aequs Pvt Litd) BN R N
joint control or significant influence
Ducs lo rclated party 49.083.08 E 49,083.08
Recoverables from related party 5.874 63 73955 6,614.18
Loans from relaled party & 59.778 08 . 59,778.08
Interest expensc 25643 - 256.45

(This space 1s inienionally teft blank)






Aequs Oil & Gas LLC
Notes to the Special Purpose Financial Statements
(Al amounis are in INR th ds. excepl share daita, unless otherwise stated)

Note 18 - Capital management

For the purposc of LLC's capital management capital includes Members cquity i ¢. Equily contribution from partners. instruments cntircly cquily in nature and all other rescrves attributable o

the cquity holders of the LLC

The LLC's objectives when managing capital are (o:

(i) Safcguard their ability o continue as a going concern. 5o thal they can coniinuc Lo provide returns for Members and benefits (or other stakeholders, and

(ii) Maintain an optimal capital structurc to reduce the cost of capital

The LLC monitors capital using gearing ratio and is measured by Net debt (lolal borrowings nct of cash and cash cquivalents) to cquity

(i) Net Debt to Equity Ratio As at As at As at
March 31, 2024 March 31, 2023 March 31, 2022
Tolal borrow ings 66,004.23 65,034.68 59,778.08
Less: Cash and cash cquin alents 96.10 12541 1.230.38
Adjusted net debt 65.908.13 64.909.28 S8.847.70
Total Equity (1.14,092,18) (1.12,344.30) (1.01.389.73)
Net debt to equity ratio (0.58) {0.58) (058

Note 19 - Contingent liabilities : Nil

Note 20- Commitments : Nil

(This space is imentionally lefi blank}
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Note 21 Ratios anslysis & it's clements

Particulars T e oz e el Reasons If % change is 25% ar more
Current Ratio 005 003 -1 18%] -
Debt-kquity Ratio (058) (058) -0 06%] +
Debt Service Covernge Ralio NA NA NAl-
Retum on Equity Rato [ 0oz 96 60 | s s drereane o8 ot
Inventory wmover min NA NA NA|~
Trade Recemables mamoner et NA NA. NA|
Trade pryables lumover rlio NA NA NA[+
Fnuﬂd Tttt Fat ood| 000| NA] -
Net profil mtio NA NA NA| -
k:ﬂlﬂ on Capval s 000 002 96 60°9[ Duc to decrease in loss
'Rr:ln on Investment 000 002 96 60°a| Due to decrease m loss
Particulars e ""'\!‘:'EE L L e Rewsme IF % change bs 25% e e
Cairrehl Ratiie 005 0o7 26 07%a e i docsense i canb and eanb oqua skend & other guthom s
[Debl-Equity Ralio 038 039 -191%] -
[Debt Serviee Coverage Ratio NA NA NA| -
[Retum on Equity Rato 002 2309 (120 23)°4| Due (o moumng ol losses
Inventory wmover rauo NA NAa NA| «
Tende Riten sbios lusnn e taler NA NA NAJ
Trade payables tumaver mtio NA NA NA[-
Nel caprtal tumover ratio - . NA| =
Nel profit miio NA NA L E
['Enwna-t‘mlmﬂnl 002 009 (12045 4] Due to mcumng ol losscs
|Rc|um on invesiment 002 009 (12023 o Thie o inciarming of by
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Bebt-Faulty Ratio TDebi - Tong term horrawings - shortierm | Equits - Toll Equty T TLAaTo2 ihj| P T TRERTTEL]| ERETTS 01,209 33y
Dbt Service Coverage Ratlo Farridng ariallable far debd serviers < not [Qofborest + Detaflewin - paosd (7246 - (2097 1X); E 9.529 40 18392
profil heforc - non cash cxpemses lax axpoliseh an oo es ard
(Deprecintion ared Amortisaiion) - mievest fuurrent masdithe
| ixponse an horpsines
| Bectumm e Baudiv Bathe Vital Proll ikss) B tha suvmad vem | Totad anuty FEEE | [TRETEATT (RO LLT R DT |
[mventory tumover ralin K051 of good sold - purchase of'slock 0 | Worags Imenfiny - . . - E -
irade - changes m mvenfones of slock-m-
irade
Vrade Uerei ahbes turmin er eaibs iu.—- e st Avraes Trads B shion
Lesale guandbiben bsrrwsbor rati F¥iital Paialensc Vworars Truds FaaHo - B = . s .
e (i) Roverss Wovime Comtsd - L3 00002 1Ky - TR P [T
Nat prdln ratin Tiroslid_dhownisiftcr s & iTZ %) - 42007 iat] . Shisk -
Heturn an Capltal employed Earming before micrest & faxes (EBIT) - [Capltal Employed - tolal wputy 7235) JLILTRE K] (2097 1%) (1236971} 9335 KK {IAL30.11)
[profit (luss) hefore lax  micvest harronings - defared oy
expenses on Imancial habiliies camed ol {lmbility
amortised cost
iT? i | IR [t e hudis fund TREYEEAL e I ENFETERI [EETETS VIR T






Aequs Qil & Gas LLC
Notes to the Special Purpose Financial Statements
(AL amantts e in INR thousands, except share data. unless otherwise statedy

Note 22 - Financial risk management

The LLC's business activ itics exposcs it to a varicty of financial risks such as liquidity risk, credit risk and market risk. The LLC's senior management under the supen ision of’
the Board of Dircetors has the overall responsibility for establishing and goycrming the LLCs risk and have eslablished policics 1o identify and analysc the risks
faced by the LLC They help in identification. measurement. mitigalion and reporting all risks associaled with the activitics of the LLC. Thesc risks arc identificd on a
conlinuous basis and asscsses for the impacl on Lhe financial performance

A) Credit risk
Credit risk is a risk where the counterparty will not mect its obligalions under a financial instrument Icading o a financial loss Credit risk ariscs rom cash and cash
cquivalents and deposils with banks. as well as credil exp lo includi ding rceeivables & other reccivables

(i) Credit risk management
Credil risk refers 1o a risk that a counlcrparty will default on its contractual obligations resulting in financial loss to the LLC. The LLC usually deals with creditw orthy
counlterpartics as a mcans of mitigaling the risk of financial loss {rom defaults. The exposure is continuously monitored

(ii) Provision for expected credit losses.
The LLC’s financial assels mainly comprisc of' Recoverable rom related partics

B) Liquidity risk

Liquidity risk is a risk where an entity will encounter difficulty in meeling obligations associated with financial liabilitics that arc scttled by deliscring cash or another financial
assel. Prudent liquidity risk management implies maintaining sufTicient cash to meel obligations when due. Duc to the dynamic naturc of the underhing businesses, LLC's
treasury maintains flexibilily in funding by maintaining availability of required funds

M: itors rolling [t of the LLC's liquidity position and cash and cash cquisalents on the basis of expeeted cash flows

(i) Maturities of financial liabilities

The amounts disclosed in the table are the | undi i cash lows Bal due within 12 months cqual their carrying balances as the impact of discounting is
nol significant.

As at March 31. 2024

Less than 1 year I to5 years More than S years Total
Bogrowings 66.004 23 - - 66.004.23
Other financial Habililies 54.19553 - - 54,193 53
1.20.199.76 - - 1.20.199.76
As at March ji, 2023
Less than 1 year 1 to 5 years More than 5 years Total
Baorrow ings 63,033 - - 5034 68
Other financial liabnlitics $3.399.44 - - 3330044
1,18.434.13 - - 1,18.434.13
As at March 31,2022
Less than 1 year 1toSyears More than 5 years Total
Borrow ings 59.778 P - 59.778.08
Other financial habilities 49.083.29 - - 49.083.29
1.08.861.37 - - 1.08.861.37
C) Market risk .

Markel risk is a risk where the fair valuc or fulure cash (lows of a financial instrument will Muctuate because of changes in market prices

(i) Foreign currency risk
The LLC is exposed (o loreign exchange risk arising from foreign currency transactions Forcign exchange risk arises from future ial r ions and iscd

asscls and liabilitics denominated in a currency (hal is not the LLC's functional currency (USD) The risk is measured Lhrough sensitis its anah sis of probable movement in
cxchange rale as al the reporting period

The Company ’s funcuional currency is the United States dollar ("US$ ). however the presentation currency is Indian Rupee ("INR")
Forcign currency risk cxposure is denominated in the USD & the sensitivity of profit or loss to changes in cxchangg rates is disclosed in INR






Aequs Oil & Gas LLC
Notes ta the Special Purpose Financial Statements
(A ansenanis-are i INR thowsands, excepl share dons, waless pliersise storedi

(a) Foreign currency risk exposure

As at March 31, 2024

ELR Equivalent ot USD |
Finantial asset
Other financial asscis 66 76 7110
Net exposure to loreign currency risk 66.76 72.10 |
As at March 31, 2023
EUR Equivalent ot USD |
Financial asset |
Other financial asscls 6676 1260
Net exposure to foreign currency risk 66.76 72.60 I
As at March 31. 2022
ELR Equivalent ot USD |
Financial asset |
Other financial asscls 6t Tt 61l
Net exposure to foreign currency risk 66.76 7611 |
(b) Sensitivity
The sonsitivity of profit of loss 1o changes in exchange rates arbsing from foreip d inaled financial instruments is givin below,
Impact on profit before tax
(in INR)
As at March 31, As at March 31.f  As at March 31,
2024 2023 2022!
EUR Sensilivily
Increasc by 3% 298 42 29121 283 12
Dcerease by 3% (298 42) (29121) (283 12)
(ii) Interest rate risk
(a) The exposurc of companics'’ borrow ings Lo interest rale changes at the end of the reporting period
Variable ralc borrowings
Fixed rale borrowings 66.004.23 63.034.68 39.778.08
Total borrowings 66,004.23 65,034.68 59,778.08

Starting April 1. 2022 the Company slopped accruing interest on the loan until further notice

(This space 1s mentionally lefi blank)





Aequs Oil & Gas LLC
Notes to the Special Purpose Financial Statements
(AN ctistonmaiy care w INR ihotisonds_evcept share data, unless otherwise stated)

Note 23: Additional Disclosure
Undisclosed Income
The LLC does not havc any such lransactions thal is not recorded in the books of that has been surrendered or disclosed as income during the year in the Lax asscsstments

Details of Crypto Currency or Virtual Currency
The LLC has not traded or investedin Crvpto currency or Virtual currency:

Note 24: Corporate Social Responsibility

The LLC is nol corcred under scetion 135 of the Companics Act 2013 and accordingly the Corporale Social Responsibilily requi arc not applicabl
Note 25 : The Special purpose financial prepared in d with Ind AS i¢ Indian Accounting Standards Transition (o Ind AS has nol affccted the previously reporied linancial
slatements as there is no GAAP differences in the previously reported ial! in d with ing principles Ly d in the Uniled States of America.

Note 26: Previous year's figures
Previous year figures have been reworked. regrouped. rearranged and reclassified whereer necessary 1o be comparable with the figures of the current ycar's classification and disclosure

As per our report of even date aitached. Jfor and on behalf of the Howard af ireciors of

For Manian & Rao Aequs Oil & Gas LLC
Chartered Accountants

ICAT Firm's Registration No: 0019838

PARESH Sivens,

Date: 2025.05.30
Paresh Daga DAGA 23:27:05 +05'30' Harish Bang Dinesh [yer
Partner Authorised Signaiory Authorised Signatory
Mecmbership No : 211468 Place: Belagavi Place: Belagavi
Placc: Bengaluru Date: May 30. 2025 Dale: May 30. 2025

Date: May 30. 2025





				2025-05-30T23:25:48+0530

		PARESH DAGA





				2025-05-30T23:26:10+0530

		PARESH DAGA





				2025-05-30T23:26:31+0530

		PARESH DAGA





				2025-05-30T23:26:46+0530

		PARESH DAGA





				2025-05-30T23:27:05+0530

		PARESH DAGA









