_ MANIAN & RAO

* CHARTERED ACCOUNTANTS

INDEPENDENT AUDITORS’ REPORT

To
The Board of Directors
Aequs Limited

Report on the Audit of the Special Purpose Financial Statements
Opinion

We have audited the Special Purpose Financial Statements of Aequs Aerospace B V.(“the Company™), which comprise the
Special Purpose Balance Sheet, the Special Purpose Statement of Profit and Loss including Other Comprehensive Income,
the Special Purpose Statement of Changes in Equity and the Special Purpose Statement of Cash Flows for the year ended
March 31, 2025 and notes to the Special Purpose Financial statements, including a Summary of Material Accounting Policies
and Other Explanatory Notes (hereinafter referred to as “Special Purpose Financial Statements”). The Special Purpose
Financial Statements have been prepared by the Management of the Company and approved by the Board of Directors of the
Aequs Limited (“Holding Company” or “Issuer”) in accordance with the basis and purpose set out in Note 2 (a) to the
Special Purpose Financial Statements.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid Special Purpose
Financial Statements gives a true and fair view of the state of affairs of the Company as at March 31, 2025 of its results of
operations and its cash flow for the year then ended in accordance with the basis set out in Note 2 (a) to the Special Purpose
Financial Statements.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the
Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further described in the Auditor’s
Responsibilities for the Audit of the Special Purpose Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together
with the cthical requirements that are relevant to our audit of the Special Purpose Financial Statements under the provisions
of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Emphasis of Matter — Purpose and Basis of preparation

1) We draw attention to Note 2(a) to the Special Purpose Financial Statements, which deseribes the purpose and basis of
preparation. This Special Purpose Financial Statements has been prepared by the management for the limited purpose
of complying with the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements
Regulations, 2018, as amended (“ICDR Regulations”) issued by the Securities and Exchange Board of India ('SEBI')
in pursuance of the Securities and Exchange Board of India Act, 1992, in connection with the proposed initial public
offering of equity shares by the Holding Company with respect to material subsidiaries.

Our opinion is not qualified in respect of the above.
Responsibilities of the Management and Thoese Charged with Governance for Special Purpose Financial Statement

The Company’s management is responsible for the preparation and fair presentation of these Special Purpose Financial
Statements that give a true and fair view of the state of affairs, results of operations, changes in equity and cash flows of the
Company, in accordance with the basis stated in Note 2(a) to the Special Purpose Financial Statements for the purpose set
out in paragraph above, and this includes design, implementation, and maintenance of such internal controls as management
determines necessary to enable the preparation of these Special Purpose Financial Statements that are free from material
misstatement, whether due to fraud or error.

Board of Directors of the Holding Company are also responsible for overseeing the Company’s financial reporting process.

Auditors’ Responsibilities for the Audit of the Special Purpose Financial Statements

Our objectives are to obtain reasonable assurance about whether the Special Purpose Financial Statements as a whole are free

from material misstatement, whether due to fraud or error, and to issue an auditors’ report that includes our Qgg,mma -
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance w
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considg sa‘
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if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these Special Purpose Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

e Identify and assess the risks of material misstatement in the Special Purpose Financial Statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal financial control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on effectiveness of the Company’s
internal financial control with reference to Special Purpose Financial Statements.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by management.

e Evaluate the overall presentation, structure and content of the Special Purpose Financial Statements, including the
disclosures, and whether the Special Purpose Financial Statements represent the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the
audit and significant audit findings.

We also provide those charged with governance with a statement that we have complied with relevant cthical requirements
regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought
to bear on our independence, and where applicable, related safeguards.

For Manian & Rao Chartered Accountants
Firm’s Registration No.0019838

Paresh Daga
Partner
Membership No.211468

Place: Bangalore
Date: 25 September 2025
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Aequs Aerospace BV
Special Purpose Balance Sheet

(Al amounts are in INR thousands, except share data, unfess otherwise sialed)

. Asat As at
FARUENE e March 31, 2025 March 31, 2024
ASSETS
Non-current assets
Financial assets

Investments 4 1.41,793.32 1,37,876 47
Loans 5() : 7,27,669.87
Total non-current assets 1,41,793.32 8,65.546.34
Current assets
Financial assets
Cash and cash equivalents 5(ii) 9,805.59 33,092.66
Loans 5 (i) - 90,051.80
Other financial assets 5 (iii) 2,47,823 36 7,65,594.20
Total current assets 2,57,628.95 8,88.738.67
Taotal assets 3.99,422.27 17,5-1.285.01
EQUITY AND LIABILITIES
EQUITY
Equity share capital 6 11,03,085.90 11,03,085.90
Other equity 7 12937488 31 (1416477 98)
Total equity (18,34,402.41) (3,13,392.08)
LIABILITIES
Current liabilities
Financial liabilities
Borrowings 8 (i) 18,67,544 60 17,05,193 63
Trade payables
a. Total outstanding dues of micro enterprises and small enterprises; 8 (iii)

and - -

b. Total outstanding dues of creditors other than micra enterprises 242570

and small enterprises 8 i) 214,76 iy

Other financial liabilities 8 (ii) 3,65,555.81 3,59,060.50

Other current liabilities 9 509.42 997.17

Total current liabilities 22,33.824.08 20.67.677.69

Total lisbilities 12.33.824.68 UL67,677.09

Total equity and liabilities 39942227 17,54,285.01
Summary of Material accounting policies 1-3
Notes to the Special purpose financial statements 4-23

The notes referred to above form an integral part of the financial statements.

As per our report of even date attached
For Manian and Rao
Chartered Accountants
ICAI Firm's Registration No. 0019838

Paresh Daga
Partner
Membership No,: 211468

Place: Bengaluru
Date; September 25, 2025

for and on behalf of the Board of Directors of
Aequs Aerospace BV

Mohamed Bouzidi

Harish Bang
Authorised Signaton

Place: Belagavi

Date: September 25, 2025 Date September 25, 2025



Aequs Aerospace BY
Special Purpose Profit and Loss
(All amounts are in INR thousands, except share data, unless othervise stated)

: For the year ended For the year ended
Particul

s - March 31, 2025 March 31.2024
Income
Revenue from operations ] =
Other income 10 57.594 65 63.662 84
Total income 57,594.65 63,662.84
Expenses
Other expenses i1 8,578.74 16,414 27
Finance costs 12 1.23.272.40 1.51.461.51
Total expenses 1.31,851.14 1,67,875.78
Earnings before exceptional items (74.256.49) (1.04,212.94)
Exceptional items gain / {loss) 13 (14,07,481.68) (1,75,045.23)
Profit/(Loss) before tax (14,81,738.17) {2,79,258.17)
Tax expense

- Current tax 5 .

- Deferred tax . -
Total tax expense 5 a
Loss for the period / year (14.81.738.17) {2.79.258.17)
Other comprehensive income / (loss)

Items that will be reclassified to profit or loss

- Exchange differences on translating financial statements of foreign operations (39.272 16) (1,329 63)
Other comprehensive income / (loss) for the year (39.272.16) (1,329.63)
Total comprehensive income / (loss) for the year {15.21.010.33} (2,80,587.80)
Basic/Diluted - Earnings per sharc 18 (107.76) (20 31)
Summary of Material accounting policics 13

Notes to the Special purpose financial statements 4-23

The notes referred to above form an integral part of the financial statements

As per our report of even date attached.
for Manian and Rao

Chartered Accountants

ICAI Firm's Registration No. 0019838

Paresh Daga
Partner
Membership No : 211468

2,

S
Place: Bengaluru \%’fw

Date: September 23, 2025

for and on behalf of the Board of Directors of

Aequs Acrospace BV

Harish Bang
Authorised \W

)/ﬂ /

Place: Belagavi
Date: September 25, 2025

Mohamed Bouzidi
.l\u/i 1Se (‘ignjgm_ry

Pl
Date: September 25, 2025



Aequs Aerospace BY
Special Purpose Statement of Cash Flows
FAN wrnnestmni exre e PNE dhiennsgandn oxe gt simiee dhtz_ninless otherwise siated)

For the year ended  For the year ended
March 31,2025 March 31, 2024
Cash low from operating activities
Profiv/(Loss) before tax (14.81,73817) (2,79,258.17)
Lass before tax (14,81,738.17) {2,79,258.17)
Adjustments for:
Finance cost 1,23,272 40 7,550.83
Interest Income (54,735 70)
Finance guarantee expense 23,984 61
Amartised cost of expenses S 8343
Exceptional Ttem 1407431 68 1,75,045 23
Liability no longer required written off 2,858 95 -
Foreign currency translation difference (35,272 16) (1,329 63)
(42.132.99) (73,172.82)
‘Working capital adjustments
- {Increase)/decrease in other financial assets (65,648.93) {3,31.992 15)
-{Increase) in other assets (current and non-current) L 23 88R 99
- (Decrease)/increase in trade payables {2211 03) 1383
- (Decrease)/increase in other liabilities (current and non-current) {3,346 70) {980 21)
- {Decrease)/increase in other financial liabilities 6,495 31 1,38,384.35
Cash (used in)/generated from operations {1,06,844.35) (2/43,856.01)
Income taxes paid (net of refunds) - -
Net cash (used in)/generated from operating activities (A) (1,06,844.35) (2,43,858.01)
Cash fow lrom investing activities
Loans given to refated parties . (701 20)
Repayment of loans given to related panties (6.34023) (3,71091)
Investments in Subsldiaries (3.91685) (1,772 34)
Interest received 5473570 -
Net cash used in investing activities (B) 44,478.61 (6,185.05)
Cash flow from financing activities
Repayment of long term borrowing . (1.11.013 99)
Proceeds fram /(zepayment of) short term borrowing (net) 1,62351.07 3,05,794.98
Finance costs paid (1,23,272 40) (7,550 83)
Net cash from financing activities (C) 39,078.67 1,87,230.16
Net increase/ (decrease) in cash and cash equivalents (A + B+ C) (23.287.97) {62,312.89)
Cash and cash equivalents at the beginning of the year 33,092 66 95,903 55
Cash and cash equivalents at the end of the year 9,805.59 33,092.66
Casfr apd cash equivalents comprise the following:
Balances with banks
- current accounts. 9.805 59 33,092 66
- deposits with original maturity of three months or less
Cash on hand
‘Total cash and bank balance st the end of the year 9,805.59 33,092.66

The above cash Mlow statement has been prepared under the 'Indirect Method' set out in Ind AS 7 - on Statement of Cash Flows as notified

under Companies (Accounis) Rules, 2015

Summary of Material accounting policies 13
Notes to the Special purpose financial statements 4-23

The notes referred to above form an integral part of the financial statements

As per our report of even date atlached

for Manian and Rao T
Chartered Actountants P
ICAI Firm's Registration No 0198

7

for and on behalf of the Board of Directors of
Aequs Aerospace BV

Paresh Dag \ A& r'n‘hﬂing Mohamed Bouzili

Partner N ‘Authorised Signay A
Membership No . 211468 -‘ » . “
"

Place: Bengaluru Mace Belagavi Pl

Date: September 25, 2025 Date: September 25, 2025 D September

i ol

25,2025



Aequs Aerospace BY
Special Purpose Statement of Cash Flows
Al amuunts are ur INR thonsainds except share data, unless othervise stared)

A. Equity share capital

Amount

Balance as at April 81,2023
Changes during the year
Balance as at March 31,2024
Changes during the year
Balance as at March 31, 2025

B. Other Equity

5.93,930.03
3.0.155 87

11,03,085.50

11,03,083.90

Reserves and surplus Items of OCI

Share appli
money pending . . Foreign currency | Total other equity
Allitmsat Retained earnings Other reserves teanslstitn serve

Balance as at April 01.2023 5.09,155.87 (11.89,257.06) 62,400.52 (9.033.64} (626.734.31)
Profit/(Loss) for the year {2,79.25817) {2,79.25817)
Other comprehensive income

- Exchange differences on translating financial statements of foreign operations (1,329 63) (1,32963)
Issue of equity shares (509,155 87) (5,09.15587)
Balance as at March 31,2024 - {14,68.515.23) 62.400.52 {10363.27) (14.16.477.98)
Profiv/{Loss) for the year {14,81,738 17) (14,81,738 1
Other comprehensive income -

- Exchange differences on manslating financial statements of foreign operations (39,272 16) (39,272 16}
Balance as at March 31, 2025 - (29,50,253.40) 62,400.52 {49,635.43) (29.37.488.31)

a. Retained earnings
Retained eamings comprises of undistributed earnmgs afier taxes

b. Other reserve

Other reserves include the faur value of financial guaraniees receved and any other adjustments, as equired under (nd AS

. Foreign currency translation reserve

Exchange differences urising, on account of this translation 15 recognised in other comprehensive mcome and accumulated in a separate component of equity as foreign currency translation reserve

S ry of Material ace 1y pohcies
Notes to the Special purpose financial statements

The notes referred (o above form an integral pant of the financal statements

As per our report of even date sitached
for Manian and Rao

Chartered Accountants

ICAl Firm's Registration No 0010838

Paresh Daga
Partner
Membership No 211468

Place. Bengaluru
Date September 25, 2025

'Q'lmn: Belagav Macg

i-3
4-23

for and on behalf of the Board of Directors of
Aequs Aerospace BY

Mohamed Bouzidi
Authopsed & u;ilmot\

Harish Bang
Authorised Signalé‘l?/
,
ﬂ/‘?’

Date September 25, 2025 Dt Sefftember 25, 2025



Aequs Aerospace BV

Material Accounting Policies and Other Explanatory Notes to Special Purpose Financials Statements
(Al amounts are in INR thousands, excepr share data, unless othervise stared)

1. Background:

Acqus Aerospace B'V is a privale company with limited lability (besloten vennootschap) incorporated under Dutch law, with i1s registered office located at Amsterdam, the
Netherlands (registered m the Dutch commercial register under number 61294225)

The activities of Aequs Aerospace B V. primarily consist of

- intermediate holding company

The company is an investment holding for its downstream Subsidiaries engaged in the business of manufacturing of machine parts for acrospace sector
The actwal activities are carried out at Joop Geesinkweg 701, Amsterdam-Duivendrecht

2. Material accounting policies:

This note provides a list of the material accounting policies adopted in the preparation of the Special Purpose Financial Statements These policies have been consistently applied to
all the periad / years presented, unless otherwise stated

4. Basis of preparation and presentation

The Special purpese financial statements comprise the Balance Sheet as at 31 March 2025 and 31 March 2024, Statement of Profit and Loss (including other comprehensive

income), Statement of Cash Flows, Statement of Changes i Equity for the vears ended 31 March 2025 and 31 March 2024 and Material Accounting Policics and Other
Explanatory Notes to Financial statements

The Special purpose financial statements of the Company have been prepared 1o comply in all material respeets with the Indian Accounting Standards (“Ind AS”) as prescrihed
under Section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015 (as amended from time to time), presentation requirements of Division 11 of
Schedule Il 1o the Companies Act. 2013

This Special Purpose Financial Statements has been preparcd by the management for the limited purpose of complymg with the Securites and Exchange Board of India {Issuc of
Cupital and Disclosure Reguirements Regulations. 2018, as amended (“ICDR Regulations™) issued by the Seeuritics and Exchange Board of India (‘SEBI') m pursuance of the

Securitics and Exchange Board of India Act, 1992, in connection with the proposed initial public offering of equity shares by the Holding Company with respect to material
subsidiaries

The Special Purpose financial statement are approved for issue by the Company’s Board of Directors on September 25, 2025.

These Special Purpose financial statement arc prepared in accordance with Indian Accounting Standards (Ind AS) under the historical cost convention on the accrual basis, except
for the following which have been measured at Fair value:

» Certain financial assets and liabilities are measured at fair value;

Functional and presentation currency

The Special Purpose [inancial statement of the company are presented in INR), which 1s the Presentation currency of the Company However, EURO is the function currency of

the Company All amounts disclosed in the Special Purpose financial statement have been rounded to the two decimal of nearest thousands amount as per the requirement of
Schedule 111 of Companics Act, 2013, unless otherwise stated

Recent pronouncements

Ministry of Corporate AlTuirs (“MCA™) notilTes new standards or amendments to the entsung standards under Companies (Indian Accounting Standards) Rules as 1ssued from ime
to time For the year ended March 31. 2025, MCA has notified Ind AS — 117 Insurance Contracts and amendments to Ind AS 116 — l.eascs, relating to sale and leaseback

transactions The Compuny has reviewed the new pronouncemenis and based on 1ts evaluation has determined that 1t does not have any significant impact in its financial
statements

b. Financial Instruments

i. Financial assets

Initial recognition and measurement

A financial instrument is any contract that gives rise Lo a financial asscl of one entity and & financial liability or equily instrument of another entity l; etal_instruments also
include derivative contracts such as foreign curreney foreign exchange forward contracts, intercst rate swaps and currency options, and EthddL’dﬁd}, valiyes fﬁ;“}
;?

3 : A
All financial assets are recognised initially a1 fair value plus, in the casc of financial assets not recorded at fair value through profit or loss, transac| ﬁ)@‘%“aﬂﬁ that ™
the acquisition of the (inancial assel /i :

v,
\-—a{

Subsequent measurement

For purposes of subsequent measurement, financial assets are classified in one of the three calegorics

a) At amortised cost
b} At fair value through Other Comprehensive Income (‘EVTOCI’)
) At fair value through profit or loss (‘FVTPL")



Aequs Acruspace BY

Material Accounting Policies and Other Explanatory Notes to Special Purpose Financials Statements
(A1l amounts are tn INR thousands. except share data. unless otherwise stated)

() Finaneial assets classified as measured at amortised cost
A linancial asset shall be measured at amorused cost if both of the following conditions are met:

~thic financial asset is held within a business model whose objective is to hold financial assets in order to collect contractual cash flows and
-thie contractual terms of the financial assct give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount outstanding,

After initial measurement, such financial assels are subsequently measured at amaortised cost using the cffective intcrest rate (*EIR?) method, less impairment charge Amortised
cost is calculated by considering any discount or premium on acquisition and fees or costs that are an integral part of the EIR The EIR amortisation is included in finance expense/

(income) in the statement of profit and loss The losses arising from impainment are recognised in the Statement of profit and loss This catcgory generally applies to trade
receivables, securitly and other deposits reccivable by the Company

(b) Financial assets classificd as measured at FYOCI
a

Assels that are held for collection of contractual cash flows and for selling the financial assets, where the assets’ cash fows represent solely payments of principal and interest, are
measured at FVOCI Movements in the carrying amount are taken through OCI, except for the recognition of impairment gains or losses, interest revenue and foreign exchange
gains and losses which are recognised in profit and loss. When the financial assel is derecognised, the cumulative gain or loss previously recognised in OCI is reclassified from
cquity to retamned carnings Interest income from these financial assets is included in other income using the effective interest rate method

(c) Financial assets classified as measured at FVTPL

Assets that do not meet the criteria for amortised cost or FVOCI are measured at fair value through profit or loss A gain or loss on a debt investment that is subsequently measured
at fair value through profit or lass and is not part of a hedging relationship 1s recognised in profit or loss and presented net in the statement of profit and loss within other
gains/(losses) in the period in which it anses Interest income from these linancial assets is included in other income

De-recognition of financial liability

A financial Habiiity (or a part of a financial liability) is derecognised from the balance sheet when, and only when, it is extinguished i e when the obligation specified in the
contract is discharged or cancelled or expired

When an exsting financial liability is replaced by another from the same lender on substantially differcnt terms, or the terms of an existing liability are substantially modified, such

an exchange or medificalion is ireated as the derccognition of the original liability and the recognition of a new liability The difference in the respective carrying amounts is
recognised in the statement of profit and loss

De-recognition of financial asset
The Company derecopnises a [inancial assel when the contractual rights to the cash flows from the financial asset expire. or it transfers the rights to reccive the contractual cash
flows in a transaction in which substantially all of the risks and rewards of ownership of the financial assct arc transferred or in which the Company ncither transfers nor retains

substantially all of the risks and rewards of ownership and does not retain control of the financial asset

If the Company enters into transactions whereby 1t transfers assets recognised on its balance sheet but retains either all or substantially all of the risks and rewards of the transferred
agsets, the transferred assets are not derecognised

Impairment of linancial assets

[n accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for measurement and recognition of impairment loss on the following Financial assets and
credit risk exposure:

-Financial assets thaf are debt instrurnents, and are measured at amortised cast e.g., laans, deposits and bank balances,
-Trade receivables.
The Company follows ‘simplified approach’ for recognition of impairment loss allowance on Trade receivables

The application of simplified approach does not require the Company to track changes in credit risk Rather, it recognises impairment loss allowance based on lifetime ECLs al
each reporting date, right from 1ts initial recognition

For recognition of impairment loss on other financial assets and risk exposure, the Company determines that whether there has been a slgniﬁca?;’?m
initial recognition 1f credit risk has not increased significantly, 12-month ECL is used to provide for impairment loss fiie



Aequs Aerospace BY

Material Accounting Policies and Other Explanatory Notes to Special Pu rpose Financials Statements
(All amounts are in INR thousands, except share data, unless otherwise stated)

ii. Financial lizbilities
Initial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial liabilities ar fair value through profit or loss, leans and horrowings, payables. as appropriate All financial
liabilities are recognised initially at fair value and, in the case of loans and borrowings and payables, net of directly attributable and incremental transaction cast

Amortised cost is calculated by takng into account any discount or premium on acquisition and fées or costs that arc an integral part of the EIR The EIR amertisation 13 included
as finance costs in the statement of profit and loss

The Company’s financial liabititics include trade and other payables, loans and borrowings including bank overdrafts, financial guarantee contracts,
Financial habilities at FYTPL

Financial liabilities at FVTPL include financial liabilities held for trading and financial liabilities designated as such upon initial recognition Financial liabilities are classified as
held for trading if they are incurred for the purpose of repurchasing in the near term This category also includes derivative financial instruments entered into by the Company that
are not designated as hedging instruments in hedge relationships as defined by Ind AS 109

Gains or losses on liabilities held for trading are recognised in the statemeat of profit and loss

Financial liabilities designated as such upon initial recogrition at the initial date of recognition i1f the criteria in Ind AS 109 are satisfied For habilities designated as FVTPL, fair
value gains/ losscs attributablc to changes i own credit risks are recoghised in OCI These gains/ losses are not subsequently transferred to the statement of profil and loss
Iewever, the Company may transfer the cumulative gain or loss within equity All other changes in fair value of such liability are recognised n the statement of profit and loss

Financial liabilities at amortised cost

This is the most relevant category to the Company The Company generally classifies interest bearing borrowings as financial liabilities carried at amortised cost After initral
recognition, these instruments are subsequently measured at amortised cost using the cffective interest rate (EIR) method Gains and losses are recognised in the statement of profit
and loss when the liabilities are derceognised as well as through the EIR amortisation process

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral pan of the EIR. The EIR amoertisation is included
as finance costs in the statément of profit and loss

Offsetting of financial instruments

Financial assets and financsal liabilities are offsct and the net amount is reported in the balance sheet if there is a currently cnforceable legal right to offset the recognised amounts
and there is an intenlion to settle on a net basis, to realise the assels and scitle the habilities simultancously

Derivative financial instruments

Derivatives are initially measured at fair value Subsequent to initial recognition, derivalives are measured at fair value, and changes therein are generally recognised in the
statement of profit and loss

Investments in Subsidiaries

Investments in Subsidiaties are valued at cost Investments m Subsidiarics are tested for impairment it an indication gsts (hat the investment may be impaired lmpairment 15
recognised and charges to the income staterent

Loan to group and related parties

Receivables recognised under financial fixed assets are inutially valued at the fair value less transaction cost (if material) Thesc receivables are subsequently valued at amortised
cost For determining the value, any impairments are is taken into account

Other receivables

Other receivables presented under (inancial assets include rssued loans and other receivables as well as purchased loans that will be held to their maturity date These receivables are
initially measured at fair value and subsequently carricd al amortised cost 1f loans are issued at & discount or premmium, the discount or premium 1s recognised through profit or loss
over the maturities of the loans using the effective interest method Also transaction are included i the initial valuation and recognised through profit or loss as part of the effective
interest method impairment losses are deducted from amortised cost and expensed in the income statement

c. Foreign currency transactions

The transactions i currencies other than the entity’s functional currency are recorded at the rates of exchange prevailing on the date of the transaction At the end of each reperting
period. monetary items denominated in foreign currencies are re-iranstated at the rates prevailing at the end of the reporting period Nen-monctary items carried al fair value that
are denominated in foreign currencies are re-translated at the rates prevailing on the date when the fair value was determined Non-monetary items that are measured in terms of
historical cost in a foreign currency arc not translated

For the purpose of presenting the financial statements in presentation currency other than functional currency, the asscts and liabilities are expri M&mg exchange rates
prevailing at the end of the reporting period, equity share capital at historical rate, income and expense items are ranslated at the average exch g «lé{&s G W
differences arising, on account of this translation is recogniscd in other comprehensive income and accumulated in a separate component of l.ﬂ%t‘i\i(
reserve ;?‘:.i

i
| pangote




Aequs Aerospace BV

Material Accounting Policics and Other Explanatory Notes to Special Purpose Financials Statements
(Al amounis are in INR thousands. except share data, unless otherwise stated)

d. Trade receivables

Accounts receivable are monitored in detail of receivable terms, receivable parties. origmal currency and other factors depending on the company's managerial Accounts receivable
from customers include trade receivables arising from buying-selling transactions Other recetvables melude non-trade recervables, not related to buying-selling transactions

e, Cash and cash cquivalents

Cash at bank and in hand represent cash in hand, bank balances and deposits with terms of less than twelve months Overdrafts at banks are recogmsed as part of debts ta lending
mstitutions under current liabilines Cash at bank and in hand 1s carried at nominal value

d. Impairment of Assets

At cach balance sheet date, the Company reviews the carrying value of 1ts Investment in subsidiaries to determine whether there is any indication that the carrying value of those
assets may not be recoverable through contimuing use 1f any such indication exists, the recoverable amount of the assel is reviewed in order fo determine the extent of impairment

loss, if"any Where the assci does not generate cash flows that are mdependent from other assets, the Group estimates the recoverable amount of the cash generating unit to which
the asset belongs

Incremental directly attributable to the purchase, sale and/or 155uc of new shares are shown n cquity as a deduction, net of tax, from the proceeds

e. Borrowings

Borrowings are initially recognised at fair value. net of transaction costs incurred Borrowings are subsequently measured at amortised cost Any difference between the proceeds
(net of transaction costs) and the redemption amount is recogmsed in profit or loss over the period of the borrowings using the effective interest method Fees paid on the
establishment of loan facilities are recognised as transaction costs of the loan to the extent that it is probable that some or all of the facility will be drawn down The Prepayement
fee 15 capitalised and amortised over the period of the facility to which it relates

f. Non-Current Liabilities

On initial recognition long-term debts are recogmised at fair value Transaction costs which ean be directly atiributed to the acquisition of the Jong-ferm debts are included in the
initial recogmtion After imtial recognition long-term debts arc recogmised at the amortised cost price, being the amount recerved taking into account premiums or discounts and

minus transaction cost The difercnce between stated book value and the mature redemption value is accounted for as interest cost in the income statement on the basis of the
effective interest rate during the estimated term of the long-term debts

a. Current Liabilities

On iniuial recognition current liabilities are recognised at fair valuc After inihial recognition current liabilities are recognised at the amortised cost price, being the amount received,
taking into account premiums or discounts, less transaction costs This usually is the nominal value

h. Income tax

The income tax expense or credit for the period 15 the tax payable on the eurrent period's taxable income based on the applicable income tax rate applicable adjusted by changes
deferred tax assets and habilities aitributable to temporary differences and 10 unused tax losses

Deferred income tax 15 provided on temparary differences arising betwoen' the ax bascs of asscts and liabilitics and thetr carrying amounts m the financial statements Delerred
meome tus 15 also not accounted for (03t arses from initial recognition of an asset or labidily in a transaction other than a business combination that at the time of the tunsuclion
alfects nesther accounung prolit nor taxable profit (tax loss) Deferred wncome 1ax 15 determined usimg Lax rates {and laws) that have been cnacted or substantially enacted by (he
end of the reporting peried and are expected 1o upply when the related deferred income tax asset 15 realized or the deferred income tax hability 15 settled

Deferred tax assels are recognised for all deductible temporary differences and unused tax losses only if it is probable that future taxable amounts will be available to utilise those
temporary dilferences and losses Deferred tax assets and liabilities are offset when there is a legally enforceable tight to offset current tax nssets ang liabilities and when the
deferred 1ax balances relate to the same taxation authority Current tax assets and tax liabihities are offset where the entity has a legally enforceable right to offsct and intends either
10 settle on a net basis. or to realise the asset and settle the Lability simultancously Deferred 1ax assels are reviewed at cach reporting datc

Current and deferred tax is recognised in profit or loss, except to the extent that it relates to items recognised in other comprehensive income or directly n equity In this case, the
tax 15 also recognised in other comprehensive income or directly n equily, respectively

i. Earning Per Share

Earnings per share 15 calculated by dividing:
* the profit attributable to owners of the Company
* by the weighted average number of ordinary shares outstanding during the financial year

3. Use of judgements and estimates
The preparation of financial statements in conformity with Ind AS requires estimates and judgements that affect the reported amounts of assets and liabilities, revenues and
expenses, and related disclosures of contingent habilities in the Nnancial statements and accompany ing notes Estimates are used for, but not limited to useful lives of propeny.

plant and cquipment, accounting for right-of-use assets, impairment of goodwill and investments in associate and Joint ventures, and estimation of and recoverability of deferred
tax balances Actual results could differ materally from these estimates

(This space s intentionally lefi blank)
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Notes to special purpose financial statament
(All amounts are in INR thousands, except share data, uniess otherwise stated)

s

Note 4 - Non-current investments

Invesiments earried at cost

Unquoted

Investment in equity instruments of subsidiaries (Fully paid up)

1,000 equity shares (March 31, 2024: 1,000) of Aequs Holding France SAS

15,30,080 equity shares (March 31, 2024: 15,30,080) of Aequs Aerospace France SAS

Apggregate amount of unquoted investments
Ageregate amount of impairment in the value of investments
Note 5 (i) - Loans

Non-current (unsecured, considered good)

Loans to related party*

Current (unsecured, considered good)
Loans to related party*

Note 5 (ii) - Cash and cash equivalents

Balances with banks:
- In current accounts

Note 5 (iif) - Other financial assets

Current

Recoverable from related parties
Dues from related parties
Interest accrued but not received

As at March 31, 2025 As at March 31, 2024
92 61 90.05
141,701 1,37,786.42
1.41,793.32 1,37,876.47
1,41,793.32 1,37,876.47

As at March 31, 2025 As at Mareh 31, 2024
- 7,27,669.87
= 7,27,669.87
s 90,051.80
» 90,051.80

As at March 31, 2025 As at March 31, 2024
0.805.59 33,092 66
9.805.59 33,092.66

As at March 31, 2025 As at March 31, 2024

. 1,80,083 11

247,823 36 291,233 67

2,94,277 2=

2,47,823.36

N
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Naotes to special purpess financial sintement
FAN ey ore o INR ol eveegt shon

Note 6 - Equity share cagital

Authoerised (in USD)

Eaquity shares of € 1 sach

1-.190.000 ( March 31, 2023 * 9.990.000 : March 31 2022
9,990.000)

Isnued, subscribed and fuBly paid up (in TNR thousands)
Equity shares of €1 each
13 750,000 (March 31. 2023 - 8,000,000 : March 31, 2022 , 8.000.000)

(i) Reconelliation of the number of shares and amsunt
ouistending at the beginning and at the end of the
reporiing year:

At the beginning of the vear
Shares wsued during the yesr
Outstanding at the end of the year

(ii) Details of share holders holding more than 5% of the spgregate shares in ihe Company
Name of the sharcholder

Aequs Private Limited
Aequs Manufscuti: Imvesiments P ale Limiled

(i) Details of shareholding of Prometers
Name of the Promoter

Aequs Private Limited

Asqus Manuleculng Imesimens Privals Limited
SApE T ETTR A e amited

As at Muargh 31, 2028

As at March 31, 2024

No. of shares Amaunt No. of shaues Admount
14190000 1.<41.90.000 00
141 g 1310, 000
1.41.90.000 1.41.90.0060 1.41.99.000 1.41.%0.000.00
ettt
1 3750501 B1 U3 08% 4 137 50, tely 1§ 13 088 Y0
_1.37.80,000 110308590 1.37.50,000 11.03,085.90
As af March 31, 2025 As at Mareh 31, 2024
No. ef shanes Amonnt No, of shares Amount
1,37.50.000 11.03.08590 B0.00.000 593030 03
0 [ 57.50,000 5.09.155 87
1.37.50.000 110308590 1.37 50,000 § 103,085 9
= asen

Asm March 31, 2035

As at March 31, 2024

No. of vhares “uhalding . of shores 4 holding
) 78 84% TR e thin 73 84%
21 1% 24 40 o) 21 16%
1.37.50,0080 100.00% 1.37.50,000 100.80%
As ot March 31,2015 As mt March 31, 2024
No. of shares % of total number % of change during Ne. of shares % of total % of change
of shares ihe period number of shares during the period
1.08 40,000 T8 E% LOE 40.000 1B 84%
29 13000 21 16% 20 HLOG0 28 16%

fThis spoce is intentionally lof blank)
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Netes to special purpose financial statament
(All amounts are in INR thousands, except sharve datu, unless otherwise stated)

e

} As at As at
Plote: 7~ Cither exquisy March 31, 2025 March 31, 2024
4, Share application money pending allotment
Opening Balance - 5,09,155.87
Changes during the year:

Application money received during the year = -

Shares issued during the year - (5,09,155.87)
Closing balance & 2
b. Other reserves
Opening Balance 62,400.52 62,400.52
Changes during the year - -
Closing balance 62,400.52 62,400.52
¢. Retained earnings
Opening balance (14,68,515.23) (11,89,257.06)
Profit/(loss) for the year (14,.81,738.17) (2.79,258.17)
Closing balance (29,50,253.40) (14,68,515.23)
d. Foreign currency transiation reserve
Opening Balance (10,363.27) (9,033.64)
Other comprehensive income/(loss) for the year
- Exchange differences on translating financial statements of foreign operations (39,272.16) (1,329.63)
Closing balance (49.635.43) (10.363.27)

e

Total other equity (29,37,488.31) (14,16,477.98).

(This space is intentionally left blank)
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FAN amavings ere an NI thovsanils. éxiopi shary date usless othorvise senadi

Nate 8 (i} - Borrowings As at March 31. 2 As at March 31,2024

Carreat:

Unsecured

Loans from related partics 13 33 REG 06 12.96 766 26

Interest acerucd but not paid 533465783 40842737
1857544 60 17.05,153.63

Terms of foan [rom related pariies:

Laan frem Aequs Aero Machine Inc. in USD (4%)

The loon unsceured and denominoted in USD Amount of interest accrucd shall be paid on the return daie of the Joan The loan shall be payable on demand An imterest
rate of 1% per annum epplics Lo Loan Ayreement daled Scpiember 30 2043 Tn financisl year 2024-25 ansmountof INR 84,38 984 was scerucd (Fmanzial vear 23-24
INR 7360 172)

Loan¥l from Aequs Aerospace LLC in USD (89%)

The loan unsecared and deneainated in USD Amountol mterest acerusd shall be paid on the return daie of the loan The loan shall hz pavablc on demand. Ar imerest
rale of 1% per annum applies to Loan Agrocment daed Juki 72 2016  In financial vear 702425 an amount ol INR 17 37 22.923 was acorucd (Fmancial vear 2023-24
INR 153602 381)

Loan #2 from Acqus Acrospace LLC in USD {8%)

‘The Jaan unsceured and denominated in USD Amount of inlorest necrucd shall be patd on the retum daie of the loan, The loan shall be pavable en demand An micresi
ralc of 14% per annum applics: 1o Loan Agreement.daied November 10 2014 In financal vear 2024-2025 an amount of INR 5 66.00 168 was azerued (financial year
2023-24 TR 3.2036.572)

Lonan from Aequs Private Limited in EUR (LIBOR 6m + 450 bp)

Thz loen unsceured and deaominated in ELR. Amount of migrest acorued shall be pard on the retum date of the loan The loan shall be pavable en demand An micrest
rawe of LIBOR 6m = 430 bp per earmin spplies to Loan Agreemeal dated Oclober 26 2018 In fmancial yoar 2024-25 an amoun) of INR 27:33.17.949 was aeerued
(Financiabvear 2023-24 INR 19.39.17 643)

Loan [ram Aequs Manulacluring Investments Private Limited, Mauritios (13%

The lean unsocured and denomimled m USD Amount of intcrest accrued shall be paid on the retum date of the loan The foan shall be paable in three months from the
dute of Agreements  Aninterest rate of 137 per annum applies to Loan Agrecment dated U7 March 2024 In financial ycar 2024-23 an amouni of INR 1 93.57.805
{Fmancral vear 2023-24. INR 13,02 437)

. - . . As at Asat
Note 8 (i) - Other firancisl liabilitics March 31, 2025 March 31,2024
Current:

Dues (o related partics 36353581 350060 50

36555581 3.59,060.50

il A Asnt As at

Mote 8 {ui) - Teade pavables March 31, 2025 Marrh 38, 2024
Current.

Ti e payubles
- Dues toing

CIMOFpTYS small ereemrises -
Dugs olcredhiors other dien micro erterprses and saiall eaterprscs H4 T 2425 719
214.76 242579
Aecing of Trade pasables as on March 3§, 3025
Particulars Questanding for following periods lrom due date of payment Total
v
Naldue | Lessthan @ year| 1-2 Years | 2-3 Yemrs ! ;“m o
¥ears
Uy Undisputed ducs -MSME . . - - -
(a1} Undizputed ducs -Others - - . - 2476 214.76
Unbilled - - . - . G
- 214.76 214 76
Ageing of Trade pavables a5 on March 31,2024
Particulars Outstaniling fer followlng perinds from duc date of paymem Total
Notdue | Lessthan @ vear| 1-2 Years | 2-3 Years M;m Y
VEATS
(1) Undispuned ducs -MSME s & = 5 = £
(0} Undisputed ducs -Others . - 1493 29 193245 242574
Unbilled ¥ . 2 - : =
5) s - 493.29 1.932.45 142574
e As at Asat
Aate = Other liabiitfes March 31,2025 Macch 31,2024
Curvent
Provisma for expenso i1 42 09717
509.42 $97.17

Ty spacc s insstinnalhy Jft hlsk)

e f \
{ s« { Bangoloze )
] "t‘
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Notes to special purpose financial statament

(All amounts are in INR thousands, except share data, unless otherwise stated)

Note 10 - Other income

Interest Income from Loan
Liability no longer required written off
Miscellaneous [ncome

Note 11 - Other Expenses

Rates and taxes

Legal and professional fees
Bank charges

Rental charges

Note 12 - Finance cost

Exchange differences
Interest on loans

Financial guarantee expense
Amortised cost of borrowings

Note 13 - Exceptional items loss/(gain)
Gain/(loss) on restructuring
Loans and dues from AHF written off’

For the year ended For the year ended
March 31, 2025 March 31,2024
54,735.70 63,649.60
2,858.95 -
13.24
57,594.65 63,662.84
Feor the year ended For the year ended
March 31, 2025 March 31, 2024
s 15,825.32
8,182.98 99.61
379.29 424.22
16.47 65.13
8,578.74 16,414.27
For the year ended For the year ended
Mareh 31, 2025 March 31, 2024
(4,457.55) 6,716.52
1,27,729.95 1,19,926.07
- 23,984.61
- 834.31
1,23,272.40 1,51,461.51
; 1.75,045.23
14,07,481.68 .
14,07,481.68 1,75,045.23

(This space is intentionally left blank)
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Notes to special purpose financial statament

(All amounts are in INR thousands, except share data. unless othervise stated)

Note 14 - Capital management

For the purpose of Company's capital management, capital includes issued equity share capital and all other reserves attributable to the equity holders of the

Company.

The Company's objectives when managing capital are to:

(i) Safeguard their ability to continue as a going concern, 50 that they can continue to provide returns for shareholders and benefits for other stakeholders, and

(ii) Maintain an optimal capital structure to reduce the cost of capital.

The Company monitors capital using gearing ratio and is measured by Net debt (total borrowings net of cash and cash equivalents) to equity.

Note |5 - Net Debt to Equity Ratio

Total borrowings

Less: Cash and cash equivalents
Adjusted net debt

Total Equity

Net debt to equity ratio

Note 16 - Contingent liabilities ; Nil
Note 17- Commitments : Nil

Note 18 - Earning per share

As at As at

March 31, 2025 March 31, 2024
18,67,544.69 17.05,193.63
9,805.59 33,092.66
18,57,739.10 16,72,100.96

(18,34,402.41) (3.13,392.08)

(1.01) (5.34)

Particulars

For the year ended
March 31, 2025

For the year ended
March 31, 2024

Profits attributable to equity sharcholders

Profit for basic eaming per share of € 1 ecah.

Profit for the year (in INR.)

Weighted average number of equity shares outstanding during the year

(1,48,17.38.170 00}
1,37,50,000.00

58.170 00y
1,37.50,000 00

Basic EPS (Rs.)

(107.76)

(2031)

Diluted Earnings Per Share

Profit for diluted eamning per share of € 1 ecah.

Profit for the year (in INR.)

Weighted average number of equity shares outstanding during the year

(1.48,17,38,170.00)
1,37,50,000.00

(27.92,58.170.00)
1,37,50,000 00

Diluted EPS (Rs.)

(107.76)

(20.31)

Bangalore ) »
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Notes to special purpose financial statament

(Al amounis are in INR thousands, excepl share data, unless otherwise stated)

R e

Note 19 - Fair value measurement

Financial instruments by category

As at March 31, | As at March 31,
Classification 2025 2024
Amount Amount

Financial assets
Non current investments Amortised cost 1,41,793.32 1,37.876.47
l.oans Amorlised cosi - 8,17,721.67
Cash and cash equivalents and other hank balances Amortised cost 9,805.59 33,092.66
Other financial assets Amortised cost 2.47.823.36 7,65,594.20
Total financial assets 3.99.422.27 17,54,285.01
Financial liabilities
Borrowings Amortised cost 18,67,544.69 17,05,193.63
Trade payables Amortised cost 214.76 2,425.79
Other financial liabifities Amortised cost 3,65,555.81 3.59,060.50
Total financial liabilities 22,33,315 20.66,679.92

(i) Fair value hierarchy

This section explains the judgements and estimates made in determining the fair values of the financial instruments that are:
(a) recognised and measured at fair value.

(b) recognised and measured at amortised cost and for which fair values arc disclosed in the financial statements.

To provide an indication about the reliability of the inputs used in determining fair value, the Group has classified its financial insiruments into the
three levels prescribed under the accounting standard. An explanation of each level follows underneath the table:

Level 1: Level [ hicrarchy includes financial instruments measured using quoted prices.

Level 2: The fair value of financial instruments that are not traded in an active market (derivative mainly forward contract) is determined using
valuation techniques which maximise the use of observable market data and rely as little as possible on entity-specific estimates. If all significant
inputs required 1o fair value an instrument are observable, the instrument is included in level 2.

Level 3: If ane or more of the significant inputs is not based on observable market data. the instrument is included in level 3.

As per Ind AS 107 "Financial Instrument: Disclosure”, fair value disclosures are not required when the carrying amounts reasonably approximate the
fair value. As illustrated above, all financial instruments of the company which are carried at amortised cost approximatcs the fair value. Accordingly
fair value disclosures have not been made for these financial instruments.

(This space is intentionally left blank)
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Note 20 - Financial risk management

The Company's business activities exposes it to a variety of financial risks such as liquidity risk, credit risk and market risk The Company’s senior management under the supervision of
the Board of Directors has Lhe overall responsibility for establishing and povemning the Company’s risk management and have established policies to identify end analyse the risks faced

by the Company They help in identification, measurement, mitigation and reporting all osks associated with the activities of the Company These nisks are identified on & continuous
basis und assesses [or the impuct on the financial performance

A Credit risk
Credit risk is a nsk where the counterparty will not meet its obligations under u financial instument leadiny; 10 a financial loss Credit risk ariscs from cash and cash equivalents and
deposits with banks. as well as credit exposures to customers including outstanding tecetvables & other receivables

(1) Credit risk management
Credit risk vefers 1o o nsk thar a counierparty will default on its contractual obligations resulting in financial loss to the Company The Company usually deals with creditworthy
counterpartics as a means of mitigating the risk of financial loss trom defuults The exposure is continuously menitored

(ii) Provision for expected credit losscs.
The Company’s financial assets mainly comprise of Loans 1o related parties

Other dues from related partics

No significant expected credit loss provision has been created for trade reccivables Further, receivables are expected to be collected considering the past rend of no defaults and that the
balances are not sipni ficantly aged

B Liquidity risk
Liquidity risk is a risk wher¢ an entily will encounter difficulty in meeling obligations associated with financial hiabilities that are setiled by delivering cash or another financial asset
Prudent hquidity risk went implies maintaining sufficient cash 1o mect obligations when due Due to the dynamic nature of the underlying businesses, Company's treasury

maintains flexibility In funding by maintaining availability of required fands

Management monitors ralling forceasts of the Company's liquidity position and cash and cash equivalents on the basis of expected cash flows

(i) Maturities of financial liabilities

The amounts diselosed in the table are the comractual und d cash flows Ball due within 12 months equal their carrying balances as the impast of discounting 15 not
significant

As af March 31, 2025

Meore than 5
Less than 1 ycar 1 to 5 years s Total
Borrowings 18,67,544 69 - - 18,67,544 69
Trade payables 214 76 . - 214 76
Other financial babiliies 3.65.555 81 = = 3.65.555 81
Total 22.33.315.26 - - 22.33.315.26
As at March 31, 2024
More than 5
Less than 1 year 1 to 5 years AE Total
Borrowings 17,058,193 63 - E 17.05,193 63
Trade payables 2,425 79 . o 242579
Other financial lisbilitics 3.59.060 50 " < 3.59.060 50
Total 20,66.679.92 - - 20.66.679.92

C Market risk
Market risk 15 a risk where the fuir value or fature cash flows of a financial insteument will fluctuate because of changes in market prices

(i) Foreign currency risk

The Company is exposed to foreign exchange risk arising from foreign cuirency transactions Foreign exchange risk arises from future commercial transactions and recognised assels
and liabilities denominated in a currency that is not the Company's functional currency (Furo) The risk is measured through sensitivity analysis of probable movement in cxchange rate
as at the reporting periad

The company is an mvestment holding for its downstream Subsidiarics cngaped in the business of manufacturing of machine parts for acospace sector of the Parent company which are
denominated in foreipn cuerency which exposes it to foreign currency risk The Cempuny hus a natural hedge in terms of its receivables and payables being in B

The Company’s functional currency is the EURO, however the presentation currency {s Indian Rupee ("INR").
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(Al amounts are in INR thousands, except share data, unfess othervise siared)

(a) Foreign currency risk exposure

As at March 31. 2025
Equivalent ot
UspD EUR
Financial asset
Other financial assets 1.13.805 66 1,05.015 83
Net exposure fo forcign currency risk (assets) 1,13,805.66 1,05.015.83
Financial liability
Borrowings 91,47,139 44 84,40,656 50
Other financial linbilities 26.15.690 84 2413660 92 |
Net ¢ to foreign eurrency risk (liabilities) 1.17.62.830.29 1,08,54,323.42 ]
As at March 31, 2024
Equivalent of
usD EUR
Financial asset
Other financial assels 3.51.891 15 3.25.801 01
Net exposure (o foreign currency risk (assets) 3,51,891.15 3,25.801.01
Financial lisbility
Bormowings 87,66,379 84 84,40,656 50
Other financial liabilihes 22.71.750.6% 24,53,672 49
Net exposure to foreign currency risk (Habilities) 1.10.38,130.54 1.08.94.328.99
(iii} Interest rate risk
(3} The exposute of Group's horrow ngs o mierest rale changes o the end of the reporting period
Vanable ratc borrowings = 2
Fixed rate borrowings 18.67.544.69 7.08. 103

Total borrowings

18.67.544.69
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Mote 21 - Related Party Transactions

Names of related parties and related party relatipnship

Relationship

Mame ol the related party

Related parties where control exists

Ultimate Holding Com pany
Parent Com pany of Holding Company's

Holding company

Acqus Ine

Aequs Prvate Limited (APL)

Aequs Manufacturing Investments Private Lumited, Mauritus (AMIPL)

AeroStruetures Manufacturing Tndsa Private Limited, Indi (ASMIPL)

Related parties with whom transactions have taken place duriag the year

fes

Substdiary aof AHE

Subsudiaries of AAF S48

Aequs Holdings France SAS, France (AHF')
SC1 Du champ De pivoines, France (SCI Du) (Merged w ef Aprit 01, 2023)

Aequs Acrospace France SAS (AAF 5AS)

Bernur SAS, France (‘Bernar') (Merged wel Apnl 01, 2023)

Fellow Subsidiaries

Acqus Aerospace LLC, USA ('AALLCY)

Sechsichaiy of Avqus Aerospace LLC, USA (AALLC)
Aequs Aero Machine Inc, USA ('AAM')

Key management personnel

Harish Bang (Autharised Officer)

Related party disclosures - Transactions

Year ended March 31, 2025:

‘Transactions 1lolding Company Subsidiary companies  Fellow Substdiaries Toual
Unsecured loan repard 14,950 16 - 14.950.16
Inlerest cxpense 1,07,325 31 ¢ 20,404 37 1,.27,729.69
Interest tncome - 5473570 = 54,735.70
Year ended March 31, 2024:
Transactions Holding Company Subsidiary companics  Fellow Subsidiaries Total
Fx d Iw refated entity J0043 70943
Ex urred on behalt of related entity 239,606 95 . 2,39,6(06,95
Unsecured luan (ahen 4.66.992 59 153 69 4,67,146.28
Linsecured loz 1.72426 %9 4353277 1.641 80 2,17,621.56
Int T1.689 66 . 3545634 1,13,146.01
Interast Incor . 63,651 04 - 63.651.04
Related party disclosures - Balances as at year-end
As al March 31, 2025;

Balances Holding Company idinry p Fellow Subsidiaries Total
Unsecured Borrowings -10,66,709 19 2267177 67 | -13,33,886.86
Interest accrued and due on loan taken -2.04.87575 - -2,38.78207 -5.33,657.83
Dues [rom related purties 247825 36 - 2,47,823.36
Dues to related parties -1 19221 67 -1.40,767 20 +1,05.566 95 -3,65,555.81
As at March 31,2024

Balances Holding Company Subsidiary p Fellow Subsidiarics Total
Unsecured loan given #7321 67 8,17,721.67
Unsecured Borrowings . 2,16,037 51 12,53,339.12
Interest acerued and due on loan given - 194271 54 2,94,271.54
Interest accrued and due on loan taken 1.95,420 08 - 21299912 4,08,419.20
Investment in share capital 350324 72 s
Dues from related parties 4.71.307 36 -
Dues 1o relpted parties 1,02.502.82




Aequs Aerospace BY

Notes to special purpose financial statament

(Al amonnts are m INR thousandy, vxcept share data, unless offierwive stated)

Note 22 Ratios analysis & it's elemen(s

Asat Asal . B is 259
Particul Variance % Reasons il % change is 25% or more
gl March 31.2025 March 31, 2024 e
i - T Due 1o reduchion in recoverables from related parties and
Current Ratio 012 043 ( ) sceriad inteiest
Due 10 gher losses incurred during the current financial
Debt-Equity Ratio (102) (544) @)
Due Lo hugher losses incurred dunng the current financial
Debt Service Coverage Ratio (949 1025 472030 year o
Return on Egquity Ratio BO 77 B9 11 (9 33)[NA
Net capial [Wmover ralo NA NA NA |NA
Net profit raho NA NA NA [NA
Due o higher losses incurred during the current financial
Return on Capital employed 73 66% 36 88% 997 year
Return on investment 80 77" 89 11% (935)|NA
s i Asal As at
Ratios Numerntor Denominator March 31, 2025 March 31, 2024
Numerator Dennminatar Numerator Denominator
Current Ratio Currenl asseis Current liabilities 2.57.628 95 22.33.824 68 8.88,738 67 20.67.677 09
Debt-Equity Ratio ?;hr;\m:f‘"f ferm borrowings + short term g\ i - Total Equity 18,67,544 69 (ssaacan| 1720519363 | (3,13.39208)
B
|Earninp available for debt services - |Interest + lnstallment -
Debt Service Coverage Ratio net pmﬁll Balbie @ nay ca.sh e el mlercsl.t:xpenscs . (13,54,008 22 1,42,680 11 (1,27,796 66) 516,758 05
(Depreciation and Amortisation) + barrewings and current
interest expense on borrowings maluritics
Return on Equity Ratio Total Profit / (loss) for the period / vear  {Tatal Equitv (1481738 17 (18.34.402 4 1) (2.79.258 17) (3,13.392 08)
Net capital turnover ratio [Revenus from operations Working Capital - 19.76.195 73) (11.78.938 42)
Net profit ratio Profit / (loss) after tax R from (14.81.738 17} (27925817) -
rning befur inlerest & s (BT oo it grypiayed - ot
|Return on Capital employed it (0”)‘_ % org ﬁx 4 .:n'TerCSt i equily -+ borrowings + {13,58,465 77) (18.44,208 00) 1,27,796 66) (3,46,484 75)
p on carried al i
sirirised bosE deferred tax liability
Relurn on invesimenl Profil / (loss) afler tax Equiiv shareholders' fund 114.81.738 17 (18.34.40241) (2.79.258 17) $3.13.392 08)
Note 23 Previous yenr's figares
Previous year figures have been reworked. regrouped, seairanged and reclussified wherever nevessary to be comparable with the figures of the current year's classification and disclusure
As per our report of even date attached for and on behalf of the Board of Directors of
S Manian and Rao Aequs Acrospace B V
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